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1. OBILIME NOJOXEHUSA

1.1. Hacrosmuii PermameHT 10 [IOBEpUTEIbHOMY YIpaBlieHHWI0 akTuBamu OOmiecTBa c
OTpaHUYEHHOU OTBEeTCTBEHHOCThIO «MHBecTuimonnas Jlenosurapuas Kommanusy (gajiee mo TeKCTy
— PermameHT) ompenensioT MHOPSAOK M YCIOBHs, B COOTBETCTBUU C KoTOopbiMH OOImIiecTBo ¢
OTpaHUYEHHOU OTBEeTCTBEHHOCThIO «MHBecTuimonnas Jlenosurapuas Kommanusy (gajiee mo TeKCTy
— OOuiecTBO, YNpaBisIoONIHii) OCYIIECTBISET JOBEPUTEIbHOE YIPABIEHHUE MMYIIECTBOM KJIMEHTOB
OOmecTBa - (PU3NYECKUX W FOPUIMYCCKUX JIMI, 3aKIIOYMBIIMX ¢ YmpasistonmMm JloroBop
JIOBEpUTENbHOrO TmpaBieHuss LleHHbIMH OymaramMd W HHBIM HUMYIIECTBOM, H, TEM CaMbIM,
COTJIACUBILUIMMHMCS C YCJIOBUSAMM HacTosero Pernamenra.

1.2.  Hacrosmmii PermameHT mno JoBepuUTeNbHOMY YyIpaBieHHI0 akTuBamu OOmiectBa ¢
OTPaHMYEHHOW OTBETCTBEHHOCTHhIO «MHBectuimonHas Jlemosurapuas Kommnanus» paspaboran B
COOTBETCTBUM C TPeOOBaHUEM HOPMATUBHBIX aKTOB B C(hepe (PMHAHCOBBIX PHIHKOB, & UMEHHO:

e [lonoxennem banka Poccum ot 03 aBrycra 2015 roma Ne 482-I1 «O eamHbIX TpeOOBaHHAX K
[IpaBWJIaM OCYIIECTBJIEHUS AESITEIBbHOCTU [0 YIPABJICHUIO LIEHHBIMM OymaraMu, K HOPSIKY
PACKpBITUSL  YNPaBIAIOLMM HHQOpPMALUMM, a Takke TpeOOBaHMIX, HalpaBIEHHBIX Ha
UCKJTIOUEHNE KOH(IINKTAa HHTEPECOB YIPABIISIFOIIET0%;

e ba3oBbIM CTaHZApTOM COBEpUICHUS YHPABISAIOIIMM ONepanuil Ha (UHAHCOBOM pBIHKE,
yrBepkaeHHBIM bankom Poccun 16 HOs0pst 2017 ronma, KOTOpHIA pa3pabOTaH Ha OCHOBaHHUU
yactu 2 cratbu S5 ®enepanpHoro 3akoHa oT 13 wumroms 2015 roma Ne 223-03 «O
CaMOpEryJIMpyEeMBIX OpraHu3auusx B cdepe (UHAHCOBOIO pHIHKA» B COOTBETCTBUH C
TpeOoBanusiMu VYkazanusa banka Poccun ot 30 mas 2016 roma Ne 4026-Y «O nepeune
00s13aTeNIbHBIX A1 pa3pabOTKH caMOpEryJupyeMbIMH OpraHu3alusMu B cdepe (pUHAHCOBOIrO
PBIHKA, OOBEAUHSIONIMMU OPOKEPOB, AHIEPOB, YIPABISIOUINX, ICTIO3UTAPUEB, PETHCTPATOPOB,
0a30BbIX CTaHJIAPTOB M TpPeOOBaHMUAX K HX COAEPIKAHUIO, a TaKkKe IepedHe ornepaunuit
(comepkaHMM BUJOB JESATENHOCTH) Ha (DMHAHCOBOM PBIHKE, MOJAJIEKAIIUX CTaHAAPTU3ALUU B
3aBHCHUMOCTH OT BHJIA 1€ TEILHOCTH (PMHAHCOBBIX OpPraHU3aIMi».

1.3. Hacrosumii Pernament sBisiercs HEOTbeMJIEMOI yacTbio Kak /[oroBOpoB OBEpUTENHHOIO
yIpaBieHUs] C HeomnpeaeneHHbIM KpyroMm KiimeHToB, Ha OCHOBE CTaHIApTHBIX HBECTHIIMOHHBIX
CTpaTeruid, Tak W I CleuuanbHbIX KIHMEHTOB, NMPUMEHSIOMMX HWHAUBUIYAJIbHBIE CTPAaTETUU
JIOBEpUTENBHOIO ympaBieHus. Jlanee 1o TekcTy, QU3NYECKOe WU IOPUIWYECKOE JIUIO,
npucoeuHMBIICeC K HacTosmeMy Pernamenty, umenyercst Kinuent, a OGmectBo (Y npapistomuii)
u Kimenr coBmectHO uMeHytoTcs CTOPOHBI.

1.4. JloBepuTenbHOe YyHpaBieHHE HMYyIIeCTBOM KIIHMEHTOB OCYIECTBISETCS Ha OCHOBAaHUU
JloroBopa n0BepUTENBHOrO YIpaBieHHs. JlOrOBOp CUMTAeTCsl 3aKJIIOYEHHBIM IPU BBINOJIHEHUU
npoueayps! npucoennHenus KnueHra k Hactosmemy PernmameHTy (B Mopsiike, IpeIyCMOTPEHHOM
ct. 428 TI'paxmanckoro kojekca Poccwiickoit ®demepanmu). Iy TPUCOSAMHEHUS K HACTOSIIEMY
PernaMeHTy 3aMHTEpPECOBAHHOE JHUIIO HANPABIAET YIPaBISIIOIIEMY 3asBICHUE O 3aKIYEHUU
JloroBopa 1OBEpUTENBHOIO YIpaBlIeHUs (Jajee Mo TeKCTy — 3asiBlieHue) no ¢popMe, YCTaHOBICHHON
B Ilpunoxenun Ne 7 nHacrosmero Permamenra - juist gusuueckux Jjuil, Jubo 1o Qopwme,
ycraHoBeHHOU B [Tprmoskennn Ne 8 PernmamenTa — J1s FOPHINYSCKUX JTHII.

1.5. VYmopaBnsrommii #WMeeT TMPaBO OCYIIECTBISATh YTOYHEHHME M TPOBEPKY CBEICHHIA,
coJiepkaiinxcs B 3asBICHUH, JIOMOJIHUTEIBHO 3allpaliuBaTh HHPOPMAIUIO U JOKYMEHThI, KOTOpbIE
MOTYT TOJATBEPKIATh MPEAOCTABICHHbIE CBEJICHUS. YTPABIAIOMIMN HMEET MNpaBO OTKa3aTh B
3akioueHun JloroBopa mpu NpedoCTaBICHUHM HEMOJHOW, 3aBEAOMO JIOKHOM WM HETOCTOBEPHOMU
uHpOpMaLUH.

16. TIlo oxoH4YaHWMM TIPOBEPKH 3asABICHUSA, B TOJOXHUTEIBHOM cliydae, Y TPaBISIFOITUI
HaMpaBJsIeT 3asBUTENI0 OTBETHOE YBEIOMIICHHE C MOATBEepkIeHHEeM VHBECTHLIMOHHOTO MpOoQuis
(craryca) Knuenra u o cornacuu Ha 3akitoueHue JloroBopa JOBEpUTEIbHOTO YIpaBieHHs (aanee 1o
TEKCTY — YBergomsieHue) mo ¢opme, ycraHoBieHHOM B Ilpunoxenun Ne 9 k Hacrosmemy
Pernamenty. Kananbl cBsi3u 111 oOMEHa [JOKyMEHTaMH Ha JaHHOM 3Talleé COIJIaCOBBIBAIOTCS
CTOPOHAMH WHIUBUAYAIIBHO.
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1.7. 3asgButens cuuTaercd NnpucoeIuHUBLIMMCS K Permamenty, a JloroBop — 3aK/IIOUE€HHBIM
MEXy 3asBUTEIEM U YTIPaABJAIOMKUM B JaTy, HA KOTOPYH HACTYNWIM 00a CIEAYIOIIMX COOBITHS:
VYnpasasomuil HanpaBuil 3asBUTE0 Y BEJOMIIEHUE O NIPUCOCIUHEHUU K PernamenTty, U 3asiBUTEIIb
(dakTH4eCcKu TMepefan YIpaBisgiomeMy B JOBEPUTEIBHOE YIPABJICHHE HMYIIECTBO B IOPSIKE,
MPEAYyCMOTPEHHOM IYHKTOM / HacTosiiero Pernamenra.

1.8. VYBemomsenue (60 OTka3 oT 3akiodeHus J(oroBopa ITOBEPUTEIBHOIO YIPABJICHHS)
HAINpaBJsIeTCsl 3asSBUTEIIO 110 YKa3aHHOMY MM B 3asiBIieHHH ajpecy (UM, WJIM B TOM 4YHCIIE Ha
JJIEKTPOHHYIO TIOYTY) B CpPOK He mo3aHee 5 (mAtu) pabouux JHEH ¢ JaThl mpuema Y npaBlisiOIUM
3asBnenusa. HampaBnenue VYBenomuieHHs 10  aApecy JJEKTPOHHOM IOYTHI, YKa3aHHOMY
3aMHTEPECOBAHHBIM JIMIIOM B 3asBICHMM, CUUTAETCS PABHOCWIBHOM TMepenadye OpUTrHHala
VBenomiieHus. 3asBUTENb BIPaBE IOJYYUTh OPUTMHAT YBEAOMJIEHMSI IO MECTY MPUHATHS
Vupapinstomum 3asBiieHHs Ha OCHOBAHUHM COOTBETCTBYIOIIETO 3ampoca B TeueHue 5 (maru) padbounx
JTHEH ¢ JaThl IOJy4eHUs 3a1poca Y IpaBIIsoLUM.

1.9. VYmpasnsromuii BipaBe 0TKa3aTh 3asSBUTENIO B IPUCOCTUHEHUH K Pernamenty, ecinu:
e HampaBJIEHHOE 3asiBICHHE HE COOTBETCTBYET YCTAHOBIIEHHOU (opme;

® JIMIO, HaMCpEBarOmeecsa 3aKJIIOYUTH I[OFOBOp, YMBIIIJIICHHO IBITACTCA BBCCTHU
YHpaBnﬂ}omero B 336J’IY)KI[6HI/16 OTHOCHUTCJIIBHO CBOMX MCTHHHBIX HaMepeHHﬁ;

® 3asBHUTENIb HE YIOBJIETBOPSAET IEHCTBYIOIIEMY 3aKoHoAarenbcTBy P® wim HOpMaTUBHBIM
aKTaMm peryuasiaropos PO;

® 3asidBUTCIIb HC COIVIACCH C OIIPCACICHHBIM JJIA HCT'O HMHBEeCTULIMOHHBIM HpO(bI/IJ'IeM, a TaKKe C
AOIIYCTUMBIMH B €ro Cliydac MHBeCTULIMOHHBIMU CTpaTCrusiMu;

e B cllyyae HE TPEJOCTABICHHS 3asBHTENIEM JIOKYMEHTOB B COOTBETCTBUU C ITyHKTOM 1.3.
PernamenTta, 1100 B ciy4yae BBISIBICHHS HE COOTBETCTBYIOIIEH JEWCTBUTEIBLHOCTU
uH(pOpMaIUY B MPEACTABICHHBIX CBECHUIX U JOKYMEHTaX.

1.10. B ciyuae, ecnu B COOTBETCTBHM C TOJOXXKEHMAMH TyHKTa |.8. Hacrtosmiero Periamenra
VYIpaBisoOIME OTKa3bIBae€T 3asABUTEII0O B 3aK/IIOYEHHM JlOroBOpa TOBEPUTEIBHOIO YIIPABIICHHUS,
yBeloMIIeHHEe 00 OTKa3e B 3aKIIOYEHHM JO0roBOpa HANpaBIIsETCS 3asBUTENIO 10  (opme,
ycraHoBiieHHOH B [Ipunoxkenun Ne 10 k HacTosiemy PerinameHTy.

1.11. Jluna, npucoenuHuBmrecs K PeriaMenTy, NnpuHUMarOT Ha ce0s LIETMKOM M MOJHOCThIO 0e3
UCKJTIOUEHHH, U3BATUI U JOMOJHUTEIBHBIX OTOBOPOK BCE YCIOBHS M 0053aTENIbCTBA, U3JI0)KEHHBIE B
Pernamente. CTOpOHBI MOTYT 3aKJilouyaTh HMHJAWBUIYyaJbHbIE MHCbMEHHbIE  COTJIAIICHUS,
W3MEHAIOIINE, JOTONHSIOINAE OTAEIbHbIE MOJoXeHUs PernmameHnta. B 3ToM ciydae mosnokeHus
Pernamenta mnpumensitorcsi K oTHomeHHsM CTOpOH B 4acTH, HE MPOTUBOpEYAllel YCIOBUAM
YKa3aHHBIX HHIUBUAYAJIbHBIX COTJIAIIECHUN.

1.12. Tekcr Permamenrta packpbiBaeTcsi JJisi BCEOOIIET0 O3HAKOMIJICHHS Ha O(QHIMATBHOM CalTe
VYrpasinsiomero B 31eKTpOHHOHN cetn «MHTepHeT» Mo aapecy WWWw.investdep.ru, mpu 3ToM Takoe
packpbITUE He sBISEeTCS MNYyOJUYHBIM TpeioxkeHueM (odeproil) 3akimrouuth Jlorosop
JIOBEPUTENIBHOIO YIIPaBJICHMSI Ha YCIOBUSX, N3JI0KEHHBIX B HACTOsAIIEM Perinamenre.

1.13. VYmparnsrommii BIpaBe B OJHOCTOPOHHEM TMOPSJIKE HM3MEHSTH JIIOOBIC TOJIOKCHUS
HacTosiniero PernameHTa myreM BHECEHUsS B HUX M3MEHEHHUM, JIOMOJHEHMM, yTBEP>KIEHUS HOBOU
penakuun Pernamenta. [laHHble W3MEHEHHUsI, JOMOJHEHUsS, HOBAas PENAKIUS BCTYMAIOT B CHIY H
CTaHOBSATCS 00s3aTeIbHBIMU JUIsI YTpaBJisitomero u kaxmaoro Kmmenrta no uicreuenun 10 (mecsitn)
KaJICHJIAPHBIX JHEH C JaThl pa3MenieHus (C yKa3aHHWeM JaThl pa3MeIeHUs W JaThl BCTYIUICHHUS B
CHIIy) TEKCTa YKa3aHHBIX W3MEHEHHWH, JOMOJIHEHWH, HOBOM pelakuuMd Ha OQUIMAIBLHOM CalTe
Vupasasromero  (O6mectBa) B cetu «MHTepHeT». B ciiyuae Hecormacusi ¢ W3MEHCHHSMH,
JIOTIOJIHEHUSIMM, BHOCUMBIMHM YrpaBistomiuM B Pernament, KiueHT BmopaBe oTKazarbcsi OT
ucrionHeHus: JloroBopa, 3akmodeHHoro CTOpOoHaMH, B TOPSIKE, YCTAHOBJICHHOM ITyHKTOM 15.3
Hacrosuero Pernamenra.
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2. OINIPEJIEJIEHUE ITOHATUA U TEPMAUHOB
2.1. «KouTponupyromuii, Hag30pHBINA opran» — Teppuropuanbueie yupexaenus banka Poccun

2.2. «Kmuent» - Jlwoboe ¢u3Mveckoe WIM HOPHIAYECKOE U0 (MHOH HDKOHOMHYECKHUH,
COIMAJIbHBIN, MyOJUYHBIN CYOBEKT C NMpaBaMH IOPUAMYECKOTO JIMIIA), 3aKIIOYUBILIEE WM UMEIOIee
SBHO BBIPQ)KCHHOE HAMEpPEHHUE 3aKIIYHUTh JOrOBOP O Iepefadye HMYIIECTBa B JOBEPUTEIHHOE
ynpasnenue OOmiecTBy (Ympapisioniemy), 1 0 ero mnocieayroneM (GpHHAHCOBOM 00CTy>KWBaHUU
YopaBinsomuM B Tpenenax, OOYCIOBICHHBIX JACUCTBYIOIIMMH Yy YTMPaBISIOLIETO JUICH3UIMU
(uHAHCOBON OpraHU3aIHH.

2.3. «AKTHBBI» — UMYIIECTBO, KOTOPHIM pactopspkaeTcs YTIpaBisSiomuid B paMKaxX JACHCTBYIOIICH
JIMIIEH3UU TI0 YIIPABJICHUIO IEHHBIMHU OyMaramu, Kak 3To onpezaeneHo B 4.1 cr.5 3akona Poccuiickoii
Oenepanun 39-O3 ot 22.04.1996 «O ueHHbIX Oymarax»: LeHHble Oymaru, JEHEXHBIE CPEICTBA,
npeHa3HAYCHHBIC JUUISI COBEPIICHUS CCIOK C IIEHHBIMUA OymMaraMu H/WiId 3aKJIIOYCHHS TOTOBOPOB,
ABIISAIOIIMXCS  MPOU3BOJHBIMU  (MHAHCOBBIMH  HMHCTPYMEHTaMH, ImepenaBaembie  KiueHTOM
VYrpasisomeMy B JAOBEPUTEIIBHOE YIIpaBleHUE, a TaKKe JICHEKHBIE CPENICTBA, IIEHHbIE Oymarw,
KOHTPAKTBI, MpuoOpeTaeMble Y IPaBISIIOIIUM MIPU OCYIIECTBICHUN U B PE3YJIbTaTe TOBEPUTEIHHOTO
YIPaBJICHHUS B COOTBETCTBUU C MOJIOXKCHUSAMU HacTosmiero Perinamenta u forosopa.

2.4. «ba3zoBblii g0X0m» - CcyMMa MOTeHUUanbHOro mnpupocta CTroMMocTH AKTHUBOB 32
VHBECTUIIMOHHBIA TIEPUOJI, PACCUUTAHHYIO MCXOMs M3 CTaBKU JAOXOAHOCTH 1o bazoBomy noxony,
onpeneneHHod  HacrosaumMm  PermamentoMm. CraBka ba3zoBoro  jnoxona  ompesaeneHa B
[Tpunoxenun Ne 6 Pernamenta.

2.5. «banancoBas CtoumMocTh AKTHBOB» - O3HAuaeT B OTHOIIEHUM JEHEXHBIX CPEACTB — HUX
HOMMHAJIBHYIO CTOMMOCTb, B OTHOLIEHHM LEHHBIX OyMar — CTOMMOCTb UX HPHUOOpPETEHHs, 4YTO
OTpakaeTcsi B COOTBETCTBYIOIEM JOKYMEHTE, KOTOpbIi CTOpOHBI IOANMCHIBAIOT  IIPH
npueMe/nepenaye AKTHBOB B/W3 ympaBieHMs (nanee — «AKT npuema-niepefadyd AKTHBOBY) IO
dopme Ipunoxxenus Ne 2 k Pernamenty.

2.6. «bankoBckuii CueTr» o3Ha4aeT OAHKOBCKHM CUET, OTKPBHITBHIH YTpaBIAONUM B OaHKe IS
XpaHEeHUs! JCHEXHbIX cpelacTB KiMeHTa, HaxoAsmuxcs B JOBEPUTEIBHOM YIPABICHHH, a TaKKe
MOJIYYSHHBIX YTIPABJISIIOIIUM B TMPOIECCe YIpaBieHUs IeHHbIMU Oymaramu KimeHTa, Ha KOTOpOM
TaKWe JIEHEeXHble cpeacTBa KiMeHTa yYHTBIBAIOTCS COBMECTHO (MO0 pasfesbHO) C JCHEKHBIMU
cpeactBamu apyrux Knuentos Ynpasnstomero.

2.7. «BozHarpaxiaeHue YTpaBISIOLIEr0» — BO3HArpakaeHue, MojydaeMoe YTMPaBISIONUM 32
OCYIIIECTBJIEHUE JJOBEPUTEIHHOIO YIpaBieHUs AKTUBAMHU, BUJbI, pa3Mep U CPOKH OIUIaThl KOTOPOTO
omnpenenstorcs Pernmamentom (myHkT 8, [Ipunoxenue Ne 6) u JloroBopom.

2.8.  «JleHexHBIE CpeCTBa» — JICHE)XKHBIE CPEICTBa, KOTOpble KimeHT mepenaer Ynpasisromemy
JUIsl YIPaBIICHUS, a TakKKe JEHEXKHBbIE CpPEJCTBA, IMOJy4daeMble YIpPaBISAIOIIUM B PE3YJIbTATe
OCYIIIECTBIIEHUS TOBEPUTENBHOTO YIpasiieHus o Jlorosopy.

2.9. «JloroBop» — JloroBop JOBEPUTEILHOIO YIPABICHUS, 3aKIIOUEHHBIA MEXAY Y IPaBIISIOLIIM
u KiuentoMm, mnpucoequHuBIIMMCA K HacTosmemy Permamenty. JloroBop BKIIOYaeT B ce0s
Pernament, 3asBieHue 0 NpUCOEANHEHNH, Y BEAOMIIEHHE Y IIPABIIAIOIIETO O IPUHATUH 3asBICHUS.

2.10. «3asBrenue» — 3agBICHHWE O NPHCOETMHEHNMH K PermameHrty, cocraBieHHoe Mo Qopme,
ycraHoBiieHHOH B Ilpunoxenun Ne 7 k Hacrosimiemy Permamenty (i ¢pusnyeckux jun), 1u60 1Mo
dopme, ycranosineHHo#t B [Tpunosxennn Ne 8 k HacTosiiemy Pernamenty (Iuist 10puanIecKuX JIMIL).

2.11. «MuBectuunoHHas ctpaterus» (wnu «CTparerus yrpaBleHHUs») — NpaBUjia W HPUHIIHIIGI
dbopMupoBaHUsa cocTaBa M CTPYKTypbl AKTHBOB KimeHTa mpu OCYyIIECTBICHUHU Y NPaBISIOLIIM
JIOBEPUTENIBHOTO yNpaBieHUsT AKTHBAaMU Ha OCHOBaHMM onpenenseMoro MHBECTUIIMOHHOTO
npodmnst Knuenrta. MHBecTuimonHas crparerusi MoxkeT ObITh «CTaHIapTHOW WHBECTHITMOHHOU
crpareruei» win «HAMBUAYanTbHON WMHBECTULIMOHHOW cTpareruei». llepedeHp u omnmcanue
CTaHJapTHBIX HWHBECTUIIMOHHBIX CTpaTerui, B COOTBETCTBUH C KOTOPBIMH Y IPaBIAIOIIUN
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OCYILIECTBIISIET JOBEPUTENIBHOE YIOpaBJICHUE B Ciydae 3akiioueHus JloroBopa, coaepXuTcs B
[Tpunoxenun Ne 1 PermamenTa. YnpaBisriouidid MOKET OCYIIECTBIISITh JOBEPUTEIBHOE YIIPABICHUE
Ha OCHOBaHUM HMHAuBHIYyanbHOW HWHBECTULUMOHHOM CTPATETHWH, YCJIOBUS KOTOPOM COTJIaCYKOTCS
Croponamu npu 3akioueHuu Jlorosopa ¢ yuerom MHBECTHUIIMOHHOTO NMPOQHIIA KIUEHTA.

2.12. «uBectunmonnbiii Cuer» — 3a0allaHCOBBIA CUET COJEPKAIINN COBOKYITHOCTH 3alluceil B
YYETHOM CHUCTEME YTIPaBJISAIONIEI0, OTPAXKAIOIIYI0 WH(POPMAIIMIO O JEHEKHBIX CPEJCTBAX, IIEHHBIX
Oymarax, KOHTPAaKTaX, BXOASIINX B AKTUBBI.

2.13. «MuguBunyanbablid mHBeCTUIMOHHBIN cueT (MMC)» — cuer, OTKpbIBaeMblid Y IPABIISIONTAM
Knuenrty-¢pusznyeckomy JHIly, COAEp)KAIlMA COBOKYMHOCTh 3alHMceii B YYETHOH cucTeMe
VYmpasaistomero, oTpaxkatwinyo uHpopmanuo o Jenexnsix CpeactBax u llennsix bymarax,
BXOJLIEM B AKTHBBI C YUYETOM IIPaBUJI U OFpaHUYEHUH, ycTaHOBIEHHBbIX cT.10.2-1 3akona 39-®3 ot
22.04.1996 «O nennbix Oymarax». B Hactosmem Pernamenrte nopsinok Beaenus u ynpasienus MUC
KnueHToB He COIEpKUTCS U HE pacCMaTpPUBAETCSl.

2.14., «HBEeCTUIIMOHHBIN JOXO0» — MPUPOCT CTOUMOCTH aKTHBOB 33 HHBECTUIIMOHHBIN TIEPHO/I.

2.15. «VIHBeCTHIIMOHHBII TEpPHOI» — NEPUOJ BPEMEHHM OT JaThl MepBod mepemadn KimeHTom
MMYILECTBA B JIOBEPUTEIBHOE YIPABJIECHUE JO Kaxaod Tekymed OT4UeTHOW [aTel, Kak 3TO
omnpeneneno mynkrom 2.20. Permamenra, Wiy JaThl IOJHOTO BBIBOJIA AKTHBOB M3 YIIPABJICHHUS.

2.16. «VIHBeCTHMLIMOHHBIN NPOPUIIL KIMEHTa» OINpPEeIAeTCs KaK: T0X0IAHOCTh OT JOBEPUTEIBHOTO
yIpaBieHUs], HA KOTOPYIO PACCUMTBIBAET KIMEHT (J1ajee - 0XuAaeMas JOXOIHOCTb); PUCK, KOTOPBIN
croco0eH HeCcTH KIMEeHT (jajgee - JONYyCTUMBIM PHCK), €CIM KIHMEHT He sBIsAeTCS
KBaJIM(ULMPOBAHHBIM HHBECTOPOM; IEPUOJ BPEMEHH, 3a KOTOPBIH ONpPENENSIOTCS OXKuJaemas
JOXOJHOCTb U JOIYCTUMBII pUCK (Jajiee - MHBECTULIMOHHBIN TOPU30HT).

2.17. «UHTepHeT-caliTy — CaliT B AIIeKTPOHHOU ceTH «VIHTepHEeT», BIaaeNblieM KOTOPOTO SBISETCS
VYnpasisromui - WWw.investdep.ru.

2.18. «Omepanmuu 1O YNpaBICHUIO AKTHBAMH» — TPaKIAHCKO-TIPABOBBIE CHETKH (BKIOYAs
CPOUHBIE CJIEJIKH), COBEpIIaeMble Y IPaBISAIOIIMM IpU YIpaBiIeHUH AKTHBaMHU, B TOM 4Hcie (HO He
OTPaHMYMBASACH) TONY4YEHHE YTPABISAIOIIUM TUBUICHAOB (KYIMOHOB) IO IIEHHBIM Oymarawm,
JEHEXKHBIX cpelcTB pu noraumeHnu LlenHpix bymar.

2.19. «Otuer» - OTYET O ACATEILHOCTH YIPABIISIONIETO — JIOKYMEHT, COJIEePKAITUN NHPOPMAITUIO O
CTOMMOCTH, CTPYKTYpe U JBM)KEHUU AKTUBOB 3a OTUETHBIN Nepuos, 00 oneparusx 1no yrnpabieHHIO
AxtuBamu, o BosHarpaxnaeHun Ymopasiswoomero u mnoHeceHHbIX Pacxomax. IlonHblii nepedeHb
uHpopmanuu, oTpaxkaemslil B OTuere, yka3aH B myHKTe 6 PerinamenTa.

2.20. «OtueTHas matay o3HAyYaeT: MocienHui jaeHb OTYETHOTO MepHoa, WK JIaTy, Ha KOTOPYIO
TpeOyeTcs MPeIoCTaBUTh OTYET, MO 3ampocy KineHTa Wiu ymoJTHOMOYEHHOTO KOHTPOJIUPYIOMIETO
oprasa.

2.21. «OtueTHBI mepuoOa» — KaleHAapHbIi kBapTan. IlepBeiM OTYETHBIM MEPHUOAOM SIBIISETCS
nepuoj ¢ JAaThl 3aKiarodyeHus JloroBopa, O AaTbl OKOHYAHMSI COOTBETCTBYIOIIETO KalleHIApHOTO
KBapTaja, B KOTopoM Obl 3akitoueH Jlorosop. Ilocnennum OTUETHBIM NEPUOIOM SBISIETCS TIEPUO
C J1aThl HayaJla KaJeHapHOoro KBapTaja /10 1aThl BbIBO/Ia Bcex AKTUBOB KinieHTa u3 ynpaBieHus.

2.22. «Pabouuii pneHp» oO3HA4YaeT [EeHb, 3a HCKIIOYCHHEM BBIXOJHBIX JHEH U Hepaboumx
MIpa3JHUYHBIX JHEH, YCTAaHOBJIEHHBIX B COOTBETCTBHMM C 3aKOHOJATEIbCTBOM Pocculickon
denepanuu.

2.23. «Pacxomp» wmmm «Pacxonpl YTIpaBisOMIETo» — MaTepHaibHble W JICHE)KHBIE TPATHI,
NIOHECEHHBIC YTIPABIIIONINM TIPH UCTIONHEHUU JloroBopa, BKiItOYast (HO HE OTPaHHYHMBAsICh) TPATHI,
BO3HUKIIKE B CBS3U C YYaCTHEM B CyJCOHBIX CIIOpax B KauyecTBE KCTIA, OTBETYMKA WIIM TPETHETO
JHMIA N0 HMCKaM B CBS3M C OCYIICCTBICHHEM JICATCILHOCTH IO JOBEPUTEIHHOMY YIPABICHUIO
AxtuBamu KimeHTa, B TOM 4YHCIe CyMMBI CYACOHBIX H3JIEPKEK W TOCYIApCTBEHHOW ITOILINHBIL,
TpaThl Ha BCTPEYHOE OOECleUYeHHe, PacXo/bl Ha UCIIOIHEHUE CYICOHBIX aKTOB W/WMJIHM B3BICKAHUE C
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OTBCTYHKA HpHBHaHHOﬁ CyaAOM 3aAJ0JDKCHHOCTH, a TaKKC MHBIC pacxXolbl, CBA3aHHLIC C
JOBCPUTCIIBHBIM YIIPABJICHUEM AKTI/IBaMI/I, TaKMMHK KaK: KOMHCCHH PETrUCTPaATOPOB, ACIIO3UTAPUECB,
6pOK€pOB, KIIMPHUHTOBBIX, paCYCTHLIX CUCTCM U aHAJIOTUYHBIX UM d)HHaHCOBbIX IMOCPCIHUKOB.

2.24. «CtouMOCTh AKTHBOB» — OIpeAeiiieMble YTPABISIIONIUM B COOTBETCTBUU C «MeToauKon
OLICHKH CTOMMOCTH OOBEKTOB JOBepUTEIbHOro yrpasieHus» ([Ipunoxenune Ne 12 Periamenra)
CTOMMOCTh LIEHHBIX OyMar, HOMHHAJIbHYIO CTOMMOCTb JIEHEKHBIX CPEJICTB, KOHTPAKTOB B COCTaBe
AKTHBOB C YYETOM MpPOIEHTHOro (KyIMOHHOTO) J0XOAa IO IEHHBIM Oymaram M BKJIJaM,
CYLIECTBYIOIUX 0053aTeNIbCTB, BO3HUKIIMX B pe3yjbTaTe YHpaBlIeHHs AKTUBaMH. YKa3zaHHas
Mertonuka ucnonb3yercss CTopoHamMu, B TOM YHCJIE, IIPU OLIEHKE CTOUMOCTH AKTHBOB IpU IpUEME
ux or KimeHnra B ynpaBieHue YNpaBisOIUM, a TAaKKe IPU YKa3aHUU CTOMMOCTH AKTHUBOB B
Oruerax.

2.25. «Cuer pneno» wunmu «Cyer geno YHpaBIAIOIIETO» — c4deT jaeno JloBepUTEITbHOTO
YIIPABJIIIOLIETO, OTKPBIBAEMBIN Y IPABIISIOIIMM U1 ydeTa IpaB Ha Llennsle bymaru B nenosurapusx
WJIN Yy PETUCTPATOPOB.

3.  MPEJIMET JOTOBOPA

3.1. B cootBercTBuU ¢ 3akmodacMbiM CtopoHamu JloroBopom KimeHT nepenaer Ynpasisromemy
B JIOBEpPUTEIbHOE YyIpaBieHHEe AKTUBBI, a YIpaBisioumii o0s3yercs 3a BosHarpaxinenue
OCYLIECTBIIATh JTOBEPUTEIIBHOE YIPABJICHHE AKTHBAMM, IIPUMEHSS HAWIy4IlIHe JOCTYIIHbIE
YropapnsomeMy B TEKYIIUX YCIOBHUSX METOAMKH, MPAKTHKH, KOMIETCHIIMH, HAIMpaBJICHHBIE Ha
[pupanmecHnue peaHBHOﬁ M HOMHHAJILHOM CTOHMMOCTH TaKHX AKTI/IBOB, HCKIIIOYUTCIIBHO B MHTEPECAX
Knuenra, sBnsitonierocst BeirogonpuoodperateneM o Jlorosopy.

3.2. Kinuent Bcerma octaeTcsi COOCTBEHHMKOM AKTHBOB, 3a BBIYETOM Bo3HarpaxueHus
VYnpasnsromero, ero Pacxonos B coorBercTBUH ¢ J[0roBOpOM, HAJIOTOB M NMPOYMX OTYHMCIECHUHN B
COOTBETCTBUU C JICUCTBYIOLIMM 3aKOHOAATENBCTBOM Poccuiickon denepannn.

4. ITPABA U OBA3AHHOCTH KJIMEHTA
4.1. KuueHr obsi3yercs:

4.1.1. IlpenoctaButh YmpasisfwoouemMy TpeOyeMble eMy TOKYMEHTHI (JOBEPEHHOCTH, HOTapHUalbHbIe
JIOBEPEHHOCTH, BBIMHMCKH, CIPABKH, CBEIEHUS M T.A.) IS OTKPBITHS CUYETOB, U CaMOCTOSATEIbHO
OIJIATUTH CBSA3aHHBIE C 3TUM PACXOAbI, a TaKXKe MO0 TPEOOBAHUIO YIPABISIOIIEI0 CaMOCTOSATEIBHO
OTKpBITh CUETa B CTOPOHHUX OpraHU3alMsIX, TpeOyemble YTpaBISIIOIMIEMY JUIsl OCYIIECTBIECHUS UM
CBOMX 00s13aTenbCTB o JloroBopy.

4.1.2. Tlommucarh W/WIK TPEACTABUTH YIPABIIONIEMY HEOOXOTUMBIE JTOKYMEHTHI B TeueHHe 10
(mecsiT) pabouMx AHEH Mocje MOJIyueHHs] OT YTPaBISIOLIET0 COOTBETCTBYIOIIETO TPeOOBaHUS B
cily4ae, €CM 10 MHEHHIO YTPaBIISAIONIETO, Ul 1ienei ucnonHenus [loroBopa OyayT HEOOXOAUMBI
nojnucanue u/uny nepenavya KimeHTom Takux J0KyMEeHTOB. TakuMu HEOOXOIUMBIMHU JOKYMEHTaMH
MOTYT OBbITh, IPEAYCMOTPEHHBIE HACTOSIIIUM PerinaMeHToOM WM UHBIMH BHYTPEHHUMH JTOKYMEHTaMU
VYipaBidmoomero: JOBEPEHHOCTH, IOPYYEHHUs, 3asBJICHUS, CBEACHHUA O HAJIUYMM CUYETOB JUIS
MOCIIEAYIOLIETO MepedrciieHus (3auucaeHus1) AKTUBOB, MHbIE aHATIOIMYHbIE TOKYMEHTHI U CBEJICHUSI.

4.1.3. Tlepenath B JOBEpHUTEIbHOE YIpaBJIICHUE YTpaBJsAolieMy Tpu 3akioueHun JloroBopa
Axtusbl ([lenexxusie cpenctBa u/wnm llennbie Oymaru) obieii cromMocthio He meree 500 000
(maTucoT ThicAY) pyoOsieit. [lepenaua B qoBepuTEIbHOE yIipaBiieHUe YTpasistomemy [[eHHbIx Oymar
BO3MOJKHaA IMPpU YCIIOBHUU MPEABAPUTCIIBHOTIO IMMCBbMEHHOI'O COIJIaCOBAaHUA C ynpaBJ’IfHOHII/IM DepCUYHA
nepesaBaeMbIX IIEHHBIX Oymar U ux bamancoBoit croumocTw.

4.1.4. BeruauuBath Bo3narpaxiaenue VYmpapisiomeMy 3a  HCIOJTHEHHWE OO0sS3aHHOCTEH 1O
JloroBopy B MOpSIIKE U pa3Mepe, ONMpeAeNieHHbIX B HACTOAIIEM PermameHTe, a Takke BO3MEIIATh
Pacxonapl Ympags:stomiero coriiacHo TpeOoBaHUSIM HacTosmero Permamenra.
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4.1.5. TpeboBaThb BBIBOJA JICHEXKHBIX CPEICTB W/WIM IEHHBIX OyMar u3 JOBEPUTEIBHOTO
yIPaBICHUS HE MHAYE KaK IIyTeM HaIpaBJICHUsA YIIPaBJSIOLIEMY IHUCbMEHHOIO YBEIOMIICHHS O
BbIBOZIc AKTUBOB 110 (popme [Ipunoxenus Ne 3 Pernamenra.

4.1.6. TlomaepxuBaTh CalbJOBYI0 CTOMMOCTh AKTHBOB (ONpENeisieMyld Kak CTOMMOCTb
NepeaHHbIX B yIpaBiieHUEe YNpPaBisionieMy AKTUBOB, MUHYC CTOUMOCTh AKTHUBOB, BHIBEJICHHBIX U3
yhpaBieHUs: YTMPaBJsAIOUIEro, MUHYC YAepxaHHoe (Tojuiexaliee yIepiKaHHI0) YIIPaBISIOLUM
Bosnarpaxxaenue) He HMKE HECHUXKAEMOTO OCTaTKa, PABHOTO MUHUMAJIbHOW OIIEHOYHON CTOMMOCTH
AKTHBOB, KOTOpas MOXeT ObITh IlepeaHa B JOBEPUTEIIbHOE YIpaBiICHUE NpU 3aKIIOYCHUU
HoroBopa, kak 310 omnpezaeneHo B nyHkre 4.1.3. nactosmero Permamenrta. B cimyuyae HapymeHus
yKazaHHOro TpeOoBaHus JlOroBOp JOBEPUTENBHOIO VYIPABICHUS MOXKET OBITh PaCTOPTHYT
VYpaisomuM B 0OJHOCTOPOHHEM TOPSAJIKE, KaK 3TO yYKa3zaHo B myHkTe 15.3. Pernamenra.

4.1.7. CaMOCTOSATEIIbHO OTCJICKHBATh HM3MEHEHHUS, JOIOJHEHHS, HOBBIC PEIAKIIUHA HACTOSIIETO
PernmamenTa, pasmemennsie Ha MHTepHeT-caiiTe Ynpasistoniero. KiMeHT caMOCTOATENbHO HECET
PUCK HEONarompusATHBIX MOCIEACTBHM, BBI3BAaHHBIX OTCyTcTBHEM Yy Kimenra undopmamuu o6
W3MEHEHMSX, IONOJIHEHUSAX, HOBBIX penakuumid Permamenrta, pasMemieHHbXx Ha HWHTEepHET-caiiTe
Yrpasistoiero.

4.1.8. IlucbmeHHO YBEAOMIIATH VYipasnsromero 00 U3MEHEHUU IIEPCOHAIBHBIX
(uneHTHUKAIMOHHBIX) AaHHBIX Kiwnenrta: mis KnwentoB — ¢usmdeckux jun, He mnosaHee 30
(TpuanaT) KajdCHIAPHBIX JHEH C JAaThl, KOTJa TaKHE W3MEHCHUS MPOU3ONLIH; s KineHToB —
ropuaudeckux sui 10 (mecstu) paboumx gHed. YBEIOMIICHHE OCYIIECTBISIETCS HArpaBiICHHUEM
VYupasnstomemy AHkeTs 1o ¢popme [punosxenus Ne 5 Pernamenra.

4.1.9. Ilpu 3akmrouenuu JloroBopa cooOmuTh Ynpasmisiouiemy, spiusercs a1 KinueHT win kto-1mu6o
U3 €ro OJIM3KUX POJICTBEHHHUKOB:

e IMIIOM, 3aMeIAloNMM  (3aHMMAIOLIMM) TOCYJapCTBEHHBbIE JODKHOCTH  Poccuiickoit
denepanuu (MepeyeHb rocy1apcTBEHHBIX JOJDKHOCTEH u3niokeH B Ykase [Ipesunenta PO ot
11.01.1995 r. Ne 32 «O rocymapcTBEHHBIX JODKHOCTSX Poccuiickoit denepannny);

e  JIUIOM, 3aMEIIANUM (3aHUMAIOIIUM) JOHKHOCTH TIEPBOTO 3aMECTUTENS U 3aMecTHUTENeH
I'enepansHOro npokypopa Poccuiickonn denepannu;

e IMIIOM, 3aMEIIAIINM  (3aHUMAIOIKUM) JOJKHOCTH  uieHoB CoBeTa  JTUPEKTOPOB
LenTtpansHoro 6anka Poccuiickoii @eneparuuy;

e  JIMIIOM, 3aMENIAONIMM  (3aHUMAIOIIMM) TOCYJApCTBEHHBIE JOJDKHOCTH  CYyOBEKTOB
Poccuiickoit ®eneparnuu;

e  JIUIIOM, 3aMEMIAININM (3aHUMAIOIIMM) JOHKHOCTH (heepaabHON roCyqapCTBEHHOM CITyKOBbI,
Ha3HAYeHHEe Ha KOTOpble M OCBOOOXKIEHUE OT KOTOPBIX OCymIlecTBIsAOTCS [IpesuaeHTom
Poccuiickoit @enepanun, IIpaButensctBom Poccuiickoin @epeparun win [ eHepanibHBIM
npokypopoM Poccuiickoit denepanuu;

e IMIIOM, 3aMEMIAIMM (3aHUMAIONIMM) JIOJDKHOCTH — 3aMECTHUTENIed  PYKOBOIUTEICH
(dhenepalbHBIX OPraHOB UCTIOJHUTEILHOMN BIIACTH;

e JIMIIOM, 3aMELIAIOIIKUM (3aHUMAIOUIUM) JOJDKHOCTH B TOCYJAapCTBEHHBIX KOPHOpAlUX,
dboHIAaX W HHBIX OpraHW3aIusaX, co3daHHbIX Poccuiickoit denepainueili Ha OCHOBAaHUU
(dbenepaibHBIX 3aKOHOB, Ha3HAYeHHE Ha KOTOpPbIE W OCBOOOXKIEHHE OT KOTOPBIX
ocyuectistores [Ipesunenrom Poccuitickon denepanuu uinu IpasurenscrBom Pocculickoi
denepanuu;

e JIMIIOM, 3aMELIAIONIMM (3aHUMAIOIIMM) JOKHOCTH TJIaB TOPOJCKHX OKpPYIOB, TJIaB
MYHHULIUITIAJIBHBIX PAlOHOB;

® HUHOCTpaHHBIM H}’6J'II/I‘IHI>IM JOJKHOCTHBIM JIMIIOM,

®  JIOJDKHOCTHBIM JIMIIOM IMYOTMYHBIX MEXTYHAPOIHBIX OpPTraHU3aIuii;
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e  yupeauTeneM, PYKOBOAMUTENIEM OOIIECTBEHHBIX OpraHW3allud, OOBEAMHEHUN, PETUTHO3HBIX
OpraHM3alyii, TMOJUTHYECKUX  TapTUi, (OHAOB, HHOCTPAHHBIX HEKOMMEPUYECKUX
HEMPAaBUTEIbCTBEHHBIX  OpraHM3alMii U  uX  (QUIMaioB W NPEICTaBUTENbCTB,
OCYILECTBJISIOIINX CBOIO IEITENBHOCTh Ha Tepputopun Poccuiickoit denepanum.

4.2. KaueHT uMeeT mpaBo:

4.2.1. B moOoe Bpems NONMOMHATh AKTHBBI J[eHe:KHBIMU cpencTBamMu W/uinu LleHHBIME Oymaramu
npu COONIOACHUU CIEAYIOIIUX YCIOBHM: eIMHOBPEMEHHBIH B3HOC OT KimeHTa A0KeH ObITh Ha
cymmy He menee 50 000 (msaTmmecsitu Thicsd) pyoOseit. Ilepenada B ymnparieHue YnpapisiomieMy
AKTUBOB, HE€ SBISIONIMXCS JICHS)KHBIMH CpEICTBaMH — BaoTol Poccuiickoit ¢enepannn
(nHOCTpaHHas BaroTa, lIeHHBIE Oymaru, KOHTPAKThI), MOXKET OBbITh OCYIIECTBICHA TOJIBKO IOCIIE
MUCHbMEHHOTO COTJIACOBaHUSl C YNPAaBISAIOIIUM ClHCKa U 0ajJaHCOBON CTOMMOCTH IE€pEIaBaeMbIX
LleHHBIX OyMar u/Miau HHOTO UMYIIECTBA.

4.2.2. B mo6oe Bpems BBIBOJUTH YacTh JEHEXKHBIX CPEJICTB, LIEHHbIX OymMar M3 cocraBa AKTHUBOB
IIPU YCIIOBUU O0ECTIEYSHHS YCIOBHSA IO pa3Mepy MHHUMAIBHOTO (HECHMKAEMOT0) OCTaTKa AKTHBOB,
Kak 3To yka3aHo B nyHkre 4.1.3. Hacrosmero Permamenta. Ilopsnok BeiBoga LleHHbIX Oymar u3
coctaBa AKTHBOB OCYILECTBJISIETCSI B COOTBETCTBUM C yKa3zaHUsMU KiMeHTa, 0gHAKO MOKET ObITh
CKOPPEKTUPOBAH YIIPABIAIOIIKMM B 3aBUCHUMOCTH OT PEaJIbHOM CUTyallMM Ha PBIHKAX M TOPTOBBIX
IUIOILAKAX.

4.2.3. TlonmyuyaTh uH(pOpMAIMIO OT YIpaBisomero o0 yrnpasieHHH AKTHBaMHU B BUjae OTYETOB MO
sanpocy Kimenrta (momMuMo peryispHOW 00s3aTeIbHONM OTYETHOCTH Ympasisioriero). Ilo
nucbMeHHOMY 3ampocy Kimenra, Ympanstouinii o0s3aH B Cpok, He mpeBblmatomuii 10 (1ecsaTs)
pabounx mHEH co AHA TOJYYEeHHUs 3ampoca, MpeaocTaBuTh KimeHTy mHpOpmanuio o0 AKTHBaxX
KnuenTa, uX CTOMMOCTH, a TaKKe O CJIIelKaX, COBEpIICHHbIX 3a cueT KimeHTa B MHTEpecyroliemM
Knuenta nepuone. Mndpopmanus npeaoctaBisieTcs Ha AaTy, YKa3aHHYIO B 3alpoce, a €CM JlaTa He
yKa3zaHa - Ha JaTy MOoJydeHus 3ampoca YmpasistoumM. MHpopmalus o cienkax, COBEpIISHHBIX 3a
cuet umymiectBa Knmenra, npenocrapiusercss B 00beMe U 3a EPHOJ], YKa3aHHBIN B TAKOM 3aIpoce.

4.2.4. B moboe Bpemss H3MEHATb HBECTUIIMOHHYIO CTpaTEeTviO, HANpaBUB YIIPABISIOLIEMY
IUCbMEHHOE 3asiBlieHHe, cocTaBieHHoe 1o (opme [Ipunoxenuss Ne 11 Permamenra. B cmyuae
noctyruieHus ot KiMeHnTa nucbMeHHOT O 3asiBJIEHUs] HA CMEHY MHBECTHLIMOHHOM cTpaTeruu no gpopme
[Tpunoxxkenns Ne 11 VmnpaBnsiouii HauyuMHAET OCYLIECTBISATh JIOBEPUTEIBHOE YIIPABJICHHE
AxTtuBamu KireHTa B coOTBeTCTBUH ¢ HOBOM VHBeCTHIIMOHHO# cTparterueii B TeueHue 10 (mecsitn)
pabounx JHEH C Jarbl TOJydYyeHUs YIpaBISIOIMIMM YKa3aHHOTO 3asBieHUd. VI3MeHeHue
VHBECTUIIMOHHONW CTpaTerMd HE JIOMYyCKaeTcs, €eclId y YIpaBIAIOLIEro M0 KaKuM-TH0o
YBO)XHUTEJIbHBIM TNPUYMHAM OTCYTCTBYIOT BO3MOXKHOCTH M3MEHEHUs Takoil crparerun. O
HEBO3MO>KHOCTH HM3MEHEHUS CTpAaTeruu YIpaBisOMMN HampasisgeT KimeHTy cooTBeTcTBYyMOLIEE
YBEIOMJICHHE.

5. IMPABA U OBSI3AHHOCTH YITPABJISAIOLWEI'O
5.1.  OO6sa3aHHOCTH YTIPaBISAIOLIETO CIETYIOIIHE:
5.1.1. OTKpBITh HEOOXOAMMBIE CUETA /IS OCYIIECTBICHHSI OTIEPAIlUi 110 YIPaBIECHUIO AKTHBaMH.

5.1.2. Cobmromate B mpoliecce ynpaBiieHUs AKTHBAMHU YCJOBUS M OTPaHUYCHMS, YCTAaHOBJIECHHBIE
WuBecTunimonHo# crpateruei, BeiopanHoi Kimmenrom (Ipunoxenun Ne 1 PernmamenTa) u ykazaHHO#
UM B 3asgBI€HUU O 3aKimodeHuu JloroBopa noBepUTENbHOrO yrpasieHHs. [laHHas 00sS3aHHOCTD
MpEeKpalraeTcss ¢ MOMEHTa mnojydeHusi or KimeHta YBegomiieHHs O BbIBOJIE BCeX AKTHUBOB M3
yhnpaBieHusi. B ciydae BO3HHKHOBEHHMS HApyLICHUS COCTaBa W/WIM CTPYKTYpbl AKTHBOB,
IIPEyCMOTPEHHBIX B ONMCAHUM HBECTHMIIMOHHOW CTpaTEeTHH, €CIM COOTBETCTBYIOIEE HAPYLICHHUE
HE SBJIAETCS PE3yNbTAaTOM JCHCTBUU YNpaBIAIOMIET0, OH O0sf3aH YCTPAaHUTh TaKOE HapylIeHHE
MepaMH, B HauOOJIBIICH CTENEHH OTBeYaromuMu nHTepecaM Kinenra, B Teuenne 60 (mecTuaecstn)
KaJICHIApHBIX JHEH C MOMEHTa BO3HMKHOBEHMs HapylleHMs. EciIu COOTBETCTBYIOLIEE HApYLIEHUE
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SBIISICTCS PE3yJIbTATOM JIEHCTBHI YIIPaBISAIOUIETO, OH 00s3aH YCTPAHUTh TaKoe HapyLICHUE MEpaMH,
B HauOOJbIIEH CTermeHW OTBevaroluMu uHTepecam Kimenra, B Teuenue 30 (Tpuanarh)
KaJICH/IApHBIX JIHEH C MOMEHTAa BO3HUKHOBEHUS HAPYLIEHUS.

5.1.3. OcymiecTBisATh pa3MmellleHne AKTUBOB W YNpaBIsATh UMH B MHTepecax KimeHTa, MposBiiss
IIPU ATOM JIOJDKHYIO 3200 TIUBOCTh 00 nHTepecax KimenTta u Heo0X0AUMYI0 OCMOTPUTEILHOCTb.

5.1.4. VYnpaensromuii Hanpasisger Kmuenty Otder JlOBEpUTETBHOTO  YIPABISIIOUIETO  I10
3aBepuienun OtuetHoro neproaa (Keapranpheiii OT4eT) — peryispHas OTYETHOCTb.

5.1.5. IlomMuMo peryisipHOM OTYETHOCTH, Ymparisitonuii HampasiaseT Otdyer KiweHTy mo ero
MMCbMEHHOMY 3aIpocCy.

5.1.6. VYmpaBnsrommii oOpabaTtpiBaeT TepcoOHAIbHBIE JaHHBIC, TMOJydeHHble OT KimeHra,
UCKITIOYUTENILHO HA YCIOBUSIX KOH(DUICHIINATEHOCTH.

5.1.7. VYnpapnsromuil npenoctaBiser no TpeboBaHuio KimeHta cBepeHuss O JEATENBHOCTH U
(MHAHCOBOM COCTOSIHMM Y TIPaBJISIIOIIETO0, HE SBJISIOLINECS] KOMMEPUYECKON TallHOW Y IIpaBIISOILETro.

5.1.8. VYnpapnsromuii BelnonHseT nopyyenus KiueHra o BbIBoJe U3 cocTaBa AKTUBOB JIeHEKHBIX
Cpencts B Teuenue 10 (mecstu) pabouumx AHEH C MOMEHTa IMOJIYYEHHUS COOTBETCTBYIOIIETO
yBenomiieHust KineHnTta o BbIBOJE, 3a MCKIIIOUEHHMEM CllydaeB, KOrja Ha VHBECTHIIMOHHOM cueTe
KnuenTa oTcyTcTByeT HE0OXOaMMas cymMma JIEHEKHbBIX CPEACTB U, HECMOTPS Ha pa3yMHbIE yCUIIHS,
IPENIPUHATBIE Y IIPABIAIOIINM, Npojaxa LleHnsix bymar nis neneil BbIBoJa IEHEXKHBIX CPEICTB HE
Oblya OCYIIECTBIIEHA B YKa3aHHBIN BBILLIE CPOK BCJIEICTBUE COCTOAHUS (PMHAHCOBBIX PHIHKOB WJIU 10
MHBIM IIPUYMHAM, BO3HMKLIMM HE IO BMHE YHpasisowmero. B ciydae ecnu Yihpasisromuil He
OCYIIECTBHJI MPOAAXKY IEHHBIX OymMar B yKa3aHHBIC BBIIIC CPOKH, YTIPABISIOUIMA HHPOPMUPYET
Knuenra o npuumHax, NpensaTCTBYIOUMX HCIIOJIHEHUIO JAaHHOTO 00s3aTeNbCcTBA B YKa3aHHBIN BBIIIE
CPOK, a TaKXe TMpeJIOKUTh BO3MOXKHBIE AIbTEPHATHBHBIE CHOCOOBI HCIHOJHEHHS MOPYYEHHS
Knuenra. [Ipu nogaue Knuenrom YBempomiieHHs O BBIBOJIE BCeX AKTHUBOB YIPaBISIOMIMNA 00s3aH
BBIMIOJIHUTH €r0 B CPOK, MPEAYyCMOTpeHHBIH MyHKTOM 15.4 Pernamenta. B ciydae, eciu ycnoBust
OTKPBITOTO B KPEIUTHOM OpraHu3aliyu OaHKOBCKOTO BKJIaAa (AEMO3UTa), B KOTOPHIH pa3MEIIEeHBI
AKTHBBI, HE TPEIyCMaTPUBAIOT BO3BpAT MOJIHONW CyMMbl WJIM YacTH CyMMbl OaHKOBCKOI'O BKJIaja
(eno3ura) Mo TpeOOBAaHMIO BKJIaUMKa 0 OKOHYAHMSI CPOKa BKJIaja (Jermo3uTa), To MpH OTCYTCTBUU
Ha MHBecTumonHoM cuete KimeHTa cyMMbl JIEHEXKHBIX CPEICTB, JOCTATOYHOM JI HCIIOJIHEHUS
nopyuenus KiimeHnra o BbIBOJIE U3 cocTaBa AKTUBOB JI€HEKHBIX CPEICTB, Y IPABIISAIOMNN HCIIOIHSAET
nopyuenue Knuenra B teuenne 10 (aecsitu) paboumx JHEH ¢ JaThl OKOHYAHHUS CpOKa OAHKOBCKOTO
BKJIa/a (JEro3uTa) WM TOCTYIUIEHUS Ha VIHBECTMLIMOHHBIM CuUeT MNPOLIEHTOB MO OaHKOBCKOMY
BKJIaJTy (I€TI03UTY) B JOCTaTOYHOM KOJIMYECTBE.

5.1.9. Vmnpasnsromuii BeinosnHsAeT nopydyeHuss KiuweHra o BbIBoJe M3 cocTaBa AKTHBOB LIeHHBIX
bymar B Teuenune 10 (nmecsit) pabounx AHEH C MOMEHTa IMOJYYEHHS] COOTBETCTBYIOIIETO
yBenoMieHHsl KimmeHTa o BeIBOJIE 32 UCKJIFOUEHUEM CIIy4acB, KOI/la, HECMOTPSl Ha pa3yMHbIE YCUIIHS
VYnpasinsionero, nepegaya [HEeHHbIX OyMar He MOXET OBbITh OCYILIECTBJICHA B YKa3aHHBIN BBIIIE CPOK
[0 TpUYMHAM, BO3HMKIIMM HE [0 BHHE Ympasiswooumero. B ciydae ecau Ympasisroomui He
ocymecTBul BbIBOJA lleHHbIXx Bymar B yka3aHHbIE BbIII€ CPOKH, YTpaBISIOMMK HUHGOPMHUpPYET
Knuenra o npuumHax, NpensaTCTBYIONIMX HCIIOJHEHUIO JAaHHOTO 00s3aTeNbCcTBA B YKa3aHHBIN BBIIIE
CpPOK, a TaKXe MpeiaraeT BO3MOXHbBIE albTepHATUBHBIE CIIOCOOBI UCTIOTHEeHUs opydyeHus Kinenra.
[Tpu nogaue Knuenrom YBeaomiieHus: 0 BbIBOJIE BCeX AKTHBOB YTPaBIAIOUINI 00s3aH BBITOJIHUTD
€ro B CPOK, IPEyCMOTPEHHBIN MyHKTOM 15.4 Pernamenra.

5.1.10. Yopasnstomuii BeneT pa3fenbHbI ydeT AKTHBOB KimeHTa W COOCTBEHHOTO HMYIIECTBA
VYrpapisoomero, a TakKe HWMYIIECTBA APYTUX KIMCHTOB YTPABIISIONMIETO, HAXOJSIIETOCs B
yIpaBIeHUH Y IPABISIONIETO.

5.1.11. Yupasnsromuii BeeT pa3aenbHbiii yueT Omnepanuii o ynpabiieHnio AxktuBamu Kimenra u
UHBIX OIlepanuil Y IIpaBIIsIOLIEro.
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5.1.12. Vnpasnsromuii He nomyckaeT coBepuieHHs ¢ AkrtuBamu KimeHTa omepauuii, cCAenok, He
pa3pelIeHHBIX ICUCTBYIOIIMM 3aKOHOAATEILCTBOM Poccuiickoit @enepanuu.

5.1.13. Vnpasmsromuii  3apanee yBenpomuisier KimeHTa 0 BO3MOXXHOM KOH(JIMKTE WHTEPECOB
VYnpasistomero u Kimenra nin Kimenrta u [pyrux KJIHMEHTOB Y IIPaBIISIIOLIETO.

5.1.14. Yupasnsatomuii Bo3Bpauiaer Kinuenty AKTuBBI nociie noiaydeHus: ot Knuenra YBegoMieHus
O BBIBOJIE BceX AKTHMBOB MWJIM IIpM HUCTEYEHHMH cpoka JeictBus Jlorosopa JloBepUTEIBHOIO
yIpaBJIEHUS.

5.2. YmhpaBiswoIui UMEET MPaBo:

5.2.1. CamocrosTensHo 6e3 cormacoBanusi ¢ KimentoMm coepiiarh Omeparl 1Mo yrnpaBJICHUIO
AKTHBaMU B COOTBETCTBUU C MoJIokeHUs M Pernamenra u Jlorosopa.

5.2.2. Tlony4ats Bo3HarpaxaeHue B MOPSAKE U pa3Mepe, OMpeeICHHOM HACTOAIUM PeriiaMeHToM
u JloroBopom.

5.2.3. O6wvenunsaty Jlenexnsie CpenctBa KimeHTa ¢ JeHEKHBIMH CpPEACTBAMH JIPYTHX KIHEHTOB
(yupemuteneil yrnpaBlIeHHS) Ha OJHOM OaHKOBCKOM cuYeTe B OaHKe W/WIM KIUPHHTOBOIL
OpraHM3aluy, a Takxke 00beIuHATh Ha ogHOM Cuete Jeno (JMieBoM cuere) Ynpasistouiero Llennsie
bymarn ¢ neHHelMuH Oymaramu, NepelaHHbIMH YIIPaBIAIOLIEMY B JOBEPUTEIbHOE YIIpaBIICHUE
JPYTUMU YYpEAUTEISIMU YIIPaBJICHUS, @ TaKXKE IOJYyYECHHBIMU B IIPOLIECCE YIPABICHUS LIEHHBIMU
Oymaramu, B CTOpoHHeM Jlerno3uTtapui.

5.2.4. TlepenaBarh mepcoHaJbHBIC JaHHBIE KiMeHTa WM ero ymoJHOMOUYEHHBIX JIMIl B 0OBEME,
ykazaHHOM B nyHkTe 11.5 Periamenrta, TpeTbMM JHMIAM HCKIIOYUTEIBHO Ha  YCIOBHSIX
KOH(HICHIIMATHHOCTH.

5.2.5. BosBpamats KineHty neHexxsble cpecTBa, NepeJaHHble UM Y IIPABISIONIEMY C HapyIIEHHUEM
nyHkra 4.2.1 PermamenTa unu nmyskTa 4.2.2 PernamenTa, myTeM NepevyrciIeHNs JCHEKHBIX CPEJICTB B
COOTBETCTBYIOILIIEM pa3Mepe MO MOCIETHUM H3BECTHBIM YIPaBIAIOIIEMY OAHKOBCKUM PEKBU3UTaM
Kimenra.

5.2.6. B omHocTopoHHeM BHecyneOHOM mopske (cratbs 450.1 I'paxaanckoro koaekca Poccuiickoit
denepannu) oTKazaTbCs OT MCHOJIHEHHs JloroBopa, eciii B pe3ysbTare BbIBoJa KiMeHTOM YacTH
Jenexnbix Cpencrts, LlenHbix bymar n3 coctaBa AKTHBOB, WJIM B CIIy4ae CYLIECTBEHHOIO IMaJEHUS
KypcoBoii (OupskeBoit) croumoctu llenHpix bymar winu BamoThl, canpaoBasi CTOUMOCTh AKTHBOB
CTaHET MEHbIIE pa3Mepa HECHUKAEMOT0 OCTaTKa, yCTaHOBJIeHHOro MyHKToM 4.1.3. Pernamenra. [Ipu
9TOM TOPSIOK pacTopkerust JJoroBopa onpenensercs myakrom 15.3 PernmamenTa.

5.2.7. VYnpapisromuil BrpaBe MNOPy4UTh JPYroMy JIUIYy COBEpLIaTh OT UMEHU YTPaBISIOLIETO WIH
OT MMEHHU ATOTrO JIMIA CAENKH 32 CUET UMYILIECTBa, Haxoxsmerocs B JloBepurenbHOM yrpaBieHUH,
€CJIM NHOE HE NIPElyCMOTPEHO J{0roBOpPOM 1I0BEPUTEIBHOTO YIIPABIEHUS.

6. OTYETHOCTbD YIIPABJIAIOIIEI'O

6.1.  Otuetsl mpenocTaBisroTcs YpasistonmM Kimmenty He mo3aaee 10 (necsatn) paboumnx THEH,
CIIEAYIONMX MO 3aBepiieHMH OTYETHOro mnepuoja, JAHOO0 C JaTbl MOJY4YeHHs Y TPaBIISIOLIIM
nucbMeHHoro 3ampoca Kimenra. ®@opma Otyeta O JAEATEIBHOCTH IO YIPABIECHUIO IICHHBIMU
O6ymaramu npuseneHa B [Ipunoxxennn Ne 14 x Hacrosiemy Perinamenty.

6.2.  OtTyeTsl UW3rOTABIWBAIOTCS  YIPABISAIOIMNAM B  THUChbMEHHOW (OymaxkHo#)  dopwme,
MOAMKUCHIBAIOTCS  YIIOJTHOMOYEHHBIMU COTPYJIHUKAMU YTPABISIIONIETO C 3aBEPEHUEM IE€YaAThIO
Vpasnsomero. OT4eTsl XpaHATCA IO MECTYy HAXOXACHUS YMPaBISIOLWIErOo J0 MOMEHTa HX
BocTpeOoBanus KiimeHToM 1160 ero ynoTHOMOYEHHBIM IPEICTABUTEIIEM.

6.3. Ilo TpeboBanmio Kimenra u 3a ero cuer, OT4eThl MOTYT OBITH HAINPaBJICHBI Y MPABIISIONINM
moYTOM (3aKa3HBIM MHUCBMOM) TIO ajpecy, ykazaHHoMmy KimenTtom, nu00 UHBIM crocobom,
WH/IMBUYaJILHO COTIIacCOBaHHBIM CTOpPOHAMH.
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6.4. Taxxke mo TpeboBanuio Kimenra, eMy MOXeT ObITh HalpaBjeHa 3JeKTpoHHas Komus OTyera
[0 3JIEKTPOHHOMY ajpecy, ykazaHHOMY KimeHToMmM. OnekTpoHHass HH(GOpPMAIUs HAIPaBISIeTCs
TOJBKO B  pAacIpOCTPaHEHHBIX (MAacCOBBIX) AJEKTPOHHBIX (hopMaTax, BOCIPHHHUMAEMBIX
OOJIPIIMHCTBOM KOMIIBIOTEPOB 10 yMod4YaHWio. Takas uH(opMmanus Hampasisercs Kimenry
UCKJTIOUUTENIFHO JJISl CBEJICHUS M HE SIBJIACTCS OQUIMAIBHBIM TOKYMEHTOM, ¢ KOTOPHIM CTOPOHBI
CBSI3BIBAIOT Kakue-mMOO TpaBoBble mociencTBus. [lpm osrom  YmpaBngoommid HE Hecer
OTBETCTBEHHOCTH 32 KOH(MICHIMATBHOCTh HampaBieHHOW HH(OpManuu, 3a €€ COOTBETCTBHUE
CIIeUATILHBIM JJICKTPOHHBIM (popMmaTam, 32 KOPPEKTHOCTh, CBOEBPEMEHHOCTD U IOCTOBEPHOCTb.

6.5. Otuersl cuutarorcs nOpuHATHIMEH KimeHToMmM, a orpaxenHble B OTdeTax pe3ylbTaThl
JIOBEPUTENIBHOTO yIpaBieHusi AKTUBaMU — coriacoBaHHbIMU Kiinentom, ecnu B Teuenue 10 (necarun)
pabouux JHEH, cienyromux 3a JHeM BpydeHHsl KiMeHTy (ero ynoJHOMOYEHHOMY INPEACTABUTENIO)
cootBercTByromero Otdera, Ympapismonuii He mnoayuws oT KiumeHTta B mHChbMEHHOH (opme
3aMeyaHuil M Bo3paxeHWl 1o mnpeacraBieHHoMmy Ortuery. Ilopsaok Hampasnenus OT4eToB
onpezeneH nyHkroMm 18.1 nactosiiero Pernamenta.

6.6. OTtuer 0 JEATEABHOCTH YNPABIAIOMIErO, HampaBisieMbli KiueHTy 1o 3aBepuieHHd
OTueTHOro nepuoja, COAEPKUT CICAYIOIIYI0 HHPOPMALHUIO:

e CBEJCHUS O JMHAMHKE EXEMECSYHOW JOXOMHOCTH AKTHMBOB KimeHTa 3a Bech Mepuon
JIOBEPUTEIIBHOTO YIIPABJICHUS,

o CBCACHHA O CTOHMMOCTH AKXTHBOB KHI/IGHTa, OHpCﬂeﬂﬂeMOﬁ Ha KOHCL KaXJ0ro MeEciia 3a
nepuoa AOBCPUTCIIBHOTO YIIPABJICHUSA,

e B Clyyae, €ClIM B COOTBETCTBUM C HWHBECTUIIMOHHOW CTpaTeruei TOXOJHOCTh AKTHBOB
Knuenra mocraBieHa B 3aBHCUMOCTh OT HM3MCHEHHS HWHJAECKCA WM HMHOTO II€JIEBOrO
nokazatensi, OT4eT COJAEPKUT NUHAMHKY €KEIHEBHOTO M3MEHEHHS CTOMMOCTU AKTHBOB B
COMOCTaBJIICHUH C JUHAMUKOW M3MEHEHHsI YKa3aHHOIO0 MHAEKCAa WM HHOIO IEeJIEBOTO
TOKa3aTes;

e ccinu KiueHT sABiseTcs IOPUANYECKUM JIMIOM WIM UHIAUBUIYAJIbHBIM MPEANPUHUMATEIEM,
OTtuer comep UT WH(OPMAIIHIO B OTHOIIEHUU UMYIIIECTBA, HAXOSAIIETOCS B JOBEPUTEIEHOM
yIpaBiIeHUH, HEOOXOAUMYIO NIl OTPAKEHUS B OyXTAITEPCKOM YUETe KIUEHTA U COCTaBICHUS
ero OyXrajiaTepckoi OTYETHOCTH;

®  CBEJICHUS O JETO3UTAPUSIX, PETUCTPATOPAX, OCYILIECTBISIONUINX YUET MpaB Ha LIeHHbIe Oymaru
Kimmenra, Haxoasmuecs: B JOBEPUTEIBHOM YIIPABICHUH, B TOM YHCJIE IIOJJHOE HAMMEHOBAHUE,
UACHTUUKAIMOHHBIH HoMep Hajoromarensimka (MHH), ocHOBHOM rocymapcTBeHHBbIH
peructpaunronHslii Homep (OI'PH) u anpec mecta HaxoxaeHUS;

e  cBejleHUs 00 MHOCTPaHHBIX OpPraHU3alMsAX, OCYLIECTBISAIONINX yUYeT MpaB Ha LIEHHbIe OyMaru
KinunenTa, Haxoasuecs: B JOBEPUTEIBLHOM YIIPaBJICHUH, B TOM YHCJIE NIOJHOE HAMMEHOBAHUE
Ha MHOCTPAHHOM SI3bIKE, MEXAYHApOAHBIH KOA HACHTHU(PUKAIMHU (IIPU HAIUYUU) U aJpec
MeCTa HaXOXK/ICHNU,

e HAaMMEHOBAaHHWE H aJpec MecTa HaXOXKIACHUS KPEOUTHBIX OpraHu3alui, B KOTOPBIX
VYpaBisoomeMy OTKpPHITHI OaHKOBCKHE CYETa JUIsl pacyeToB IO ONepalysiM, CBA3aHHBIM C
JIOBEPUTENIbHBIM YIPABICHUEM IIEHHBIMM OyMaramu U J€HEKHbIMU cpeacTBamu Kimenta, B
TOM 4HCJIe IIO0JIHO€ HauMEHOBaHME, WJIEHTU(UKALNOHHBIA HOMEpP HaJOroIIaTeNbIIUKa
(MHH), ocHoBHO# rocynapcTBeHHBIN peructpanmonnslii Homep (OI'PH) u anmpec mecra
HAaxO0JICHHUS,

e cBemeHUsT O Opokepax W/WIM UWHBIX JIMIAX, KOTOPHIE COBEPIIAIOT IO MOPYYCHHUIO
YOpaBisoOmEro CACIKH, CBS3aHHBIC C YIPABICHHEM IEHHBIMH OyMaramMu W JI€HEKHBIMU
cpenctBamu KinmeHTta, B TOM 4Mcie MOJHOE HAaMMEHOBaHUE, MACHTU(DUKAIIMOHHBIM HOMeEp
Hanoromarensiiuka (MHH), ocHOBHOW TOCYymapCTBEHHBIM PETUCTPALMOHHBIN HOMEpP
(OI'PH) u agpec MecTa HaXOXACHUS,
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e uH(OPMAIHMIO IO BCEM pacxojam, MOHECCHHBIM YTIPABJISIONINM B CBSI3U C OCYIIECTBICHUEM
JIOBEPUTEIIBHOTO  YOPAaBJICHUS IO JOroBopy ¢ KIiHMEHTOM B OTYETHOM MNEPHONE U
MOJAJIKAIUM BO3MEIICHHIO 3a cyeT wumyniectBa KimeHnra, a Takke HHGOpMaIUO O
Bosnarpaxaenuun VYmnpasistomero 3a OTYETHBIM NEpHOJ, C TMPUBEICHUEM pacuera €ero
pasmepa;

e B cllyyae OCYIIECTBIEHUS YmpapistomuM B OTYETHOM MeEpUOJEe IpaB rojioca Mo LEHHBIM
Oymaram Kiuenra, B OTuere oTpakaercs, 10 KAaKMM II€HHbIM OymaraM OCYILECTBIIAJIOCH
roJIOCOBaHUE Ha 00IIeM coOpaHHMM BIIAAEIBIEB EHHBIX OyMar ¢ yKa3aHHEeM BBIOPaHHOTO MM
BapHUaHTa roJ0COBAHUSA IO KaXIOMY BOIIPOCY IIOBECTKHU JIHS.

®  UHYIO HHPOPMALIHUIO.

6.7. Ilo nmucemenHoMy 3ampocy KimenTta Ynpaisiomuil Takke B CpOK, HE NpeBblmatonuii 10
(mecstp) pabouumx JHEW cO JHSA TMOJIydyeHHs 3ampoca, HampasisgeT OT4eT O JAeATeNIbHOCTH
Yupasisrorniero. Takoit OT4eT COASPKUT CIACAYIONTYI0 HHDOPMAIIHIO:

e 0 Bcex AktuBax KimeHTa, ux cTOMMOCTH;
® 0 BCEX CJeNIKaX, COBEPIICHHbIX 3a cueT KineHnra,
®  UHYIO HHGOPMAIHIO.

Takas undopmanus mpeaocTaBiseTcss Ha OaTy, YKa3aHHYIO B 3alpoce KIMEHTa, a eClu Jara He
yKa3zaHa - Ha JjaTy IoJyuyeHus 3arpoca YnpasisomuM. MHpopmaius o cienkax, COBEpIISHHBIX 3a
cuet umyiecta Kiuenra, nmpenocrapisiercss B 00beMe U 3a IepUo/I, YKa3aHHBIN B 3alpoce KIUEHTA.
TpeOoBaHMs HACTOSIIETO NYHKTAa HE PACHPOCTPAHSIOTCS HAa HH(OPMAIMIO, COAEPIKAIIyIOCS B
JOKYMEHTaX U 3alHCAX, B OTHOIIEHUN KOTOPBIX UCTEK CPOK XpaHEHUs — 5 (TATh) JIeT.

6.8.  VYmpasnsrommii nabopMupyer KimeHTa myTeM HampaBiIeHHS CIEIUATBHOTO Y BEIOMIICHHUS:
00 yMeHblLIeHHH cTouMOocTH AKTMBOB Ha 20 (nBaauats) M Gosiee MPOLEHTOB IO CPAaBHEHHMIO CO
CTOMMOCTBbIO AKTHBOB, yKa3zaHHOW B mnocieqHeM Otuere (0e3 ydera CpencTB, BO3BpAIICHHBIX
Knuenty no ero tpeGoBaHHIO, U CpPEeACTB, BHECEHHBIX KmmeHTOM, ¢ naThl HampaBieHusi KnueHrty
nocneanero OTuera), a Takke O NMPUYMHAX TAKOT'O YMEHbBILIEHUS; 00 YMEHBIIEHHUH CTOMMOCTH
AxtuBoB Ha 50 (mATbaecar) u 0Oosee MPOLEHTOB IO CPAaBHEHHIO CO CTOMMOCTBIO AKTHBOB,
yKazaHHO# B mocienneM Otduere (0e3 ydera cpencTB, BO3BpalieHHbIX KineHTy 1o ero TpeboBaHumIo,
U cpeAcTB, BHeCeHHbIX KnmenTom, ¢ marel HampaBieHus: Kinenry nocnennero OTtdera), a Takke O
MPUYMHAX TAKOT'O YMEHBIIEHUS.

6.9. Vnpasmsromuii npenocrasisier KnueHty crpaBky o npoxonax ¢usnyeckoro jauna (popma 2-
HA®JI) no ¢popme u B nopsiake, NpeayCMOTPEHHOM JEHCTBYIOIIUM 3aKOHO/1aTEIbCTBOM.

7. IHEPEJAYA U BO3BPAT AKTUBOB

7.1.  Jlna nepenaun AxtuBoB Kiment nepeBomut Llennsie bymarn na Cuer neno, a /leHexHble
Cpencra Ha bankoBckuit Cuer JloBepurenbHOro ymparisitomiero (YOpaBisioniero) B CPOKH H
NOPSIIKE, YCTAaHOBJIEHHBIE HAcTOSIIUM PernamenTom. Ecian AKTUBBI HE ITepelaHbl JTULOM, UMEIOLUM
HaMepeHue 3aKiIounTh JloroBop, B J0oBepUTEIbHOE yrpasieHHe B TeueHue 10 (mecsatu) paboumx
JHEN C JaThl HAIpaBJIEHUS €My YBEJOMJICHUS, YTNPaBIAIOLIUI BIpPaBe HE NMPUHUMATh AKTHBBI B
yIpaBjeHUE U BO3BPATUTh UX YKa3aHHOMY JIMILY.

7.2. ]Jlenexnple CpeAcTBa CUMUTAIOTCS MPUHSATHIMU B YIpaBJICHUE YTPABJISAIONIMM B JIEHb UX
noctyrieHus Ha bankoBckuit Cuer, €ciu OHM HE BO3BpAICHBI YPaBISIONIUM B COOTBETCTBUHU C
nyHkToM 5.2.5. Pernmamenta mnm B cooTBeTcTBUM ¢ myHKToM /7.1 Permamenra. Ilepenaua B
HoseputenbHoe ynpasneHue Ilennpix bymar odopmmsercs CtopoHamMu TyTeM IOIMUACAHUS
COOTBETCTBYyIOIIETO AKTa TMpueMa-lepenadyn ¢ ykazaHueM wux bamancoBoit Croumoctu
(MCKITIOYMTENILHO /TSI LeNiel OyXraaTepeKoro yueTa) Ha OCHOBAaHHHU BBIITHCKH IO COOTBETCTBYIOIIEMY
Cuery nemo, U JaTod (PaKTUYECKOTO TMPUHATHS YKa3aHHBIX AKTHBOB B ympaBieHue. Jlns meneit
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BefieHus ydera llenHbix bymar u pesynbraroB Omnepainuil o ynpasieHUI0 AKTUBaMu, AJs Lenei
KOPPEKTHOI'0 HAJIOr0OOJI0KEHUS CIIENIOK, /10 MOMEHTa noAnucanus Axkra npueMa-nepeaauun Knvent
npeCcTaBisieT YpaBIsioneMy JOKYMEHTHI, IOATBEpKAaromue 3arparel Kimmenta Ha npuoOpereHue
[Hennwix bymar.

7.3. Bwmong AxktuBoB Kiuenta B Buae llennsix bymar CTOpoHBI TOATBEPKIAIOT IMyTEeM
noanucanuss CtopoHamu Axrta npuema-niepenadyn mo ¢opme I[lpunoxenmss Ne 2 Pernmamenra c
ykazanueM banancoBoit Croumoctu AKTUBOB. J[laToil BbIBOJa AKTHBOB H3 JOBEPHUTEIIBHOIO
yopasieHus cuuraercs: aiusa JlenexHsix CpeacTB — nara uxX covcaHusi ¢ BaHKOBCKOro cuera
Yrpasisroniero; s 0e3J0KyMEHTapHBIX IIEHHBIX Oymar, a Takke I JTOKYMEHTAPHBIX IEHHBIX
OyMmar ¢ 00si3aTe’IbHBIM [IEHTPAIM30BAHHBIM XpaHeHueM — Aara cnucanus Llennsix bymar co Cuera
aerno (JIMIIEBOTO CYeTa PerucTpaTopa) Y IpaBIisioIIero.

8. BO3HATI'PAKJAEHUE YIIPABJIAIOILEI'O

8.1. BosnarpaxxaeHue YTPaBISIOMIETO OINPEIENIETCS B COOTBETCTBHH CO CIIEAYIOIIUMHU
MOJIOKEHUSMU.

8.2. Bosznarpaxxnenue Ympasisomero coctouT u3 CraHmaptHoro u J{omosHUTENTHEHOTO
Bo3HarpakaeHus 1 pacCUMTHIBACTCS B COOTBETCTBUH HACTOSIIMM PETIIaAMEHTOM.

8.3. CrangapTHOE BO3HArpaxkJeHue (BO3HArpakJCHHE 3a YIPABIECHHE) PACCUUTHIBACTCS Kak
IIPOLEHT OT CpEJHEH CTOMMOCTH 4YMCTBIX aKTHMBOB 3a OTYETHBIA Iepuold. BosHarpaxknenue
VipaBisdmoomero paccuMThiBaeTCsl B HOCHEAHMM  pabouuit  geHb OTueTHOro mepuoja.
Bosnarpaxkaenune Ympapisiomlero HU HNpU KakKUX YCIOBUSAX He MokeT OblTh MeHe 5 000 (msatu
ThICSY) pyOseit 3a OTueTHBIN epuo/, BKJIIOYas NepBbId U nocie Hui OTUeTHBIN EePHO/IbL.

CTaHI[apTHOC BO3HAIrpaxxJaeHue I[OBepI/ITCJ'ILHOFO YIpaBJIAOMICTO HAYUCIIACTCA U B3UMACTCHA
CIKCKBAPTAJIBHO.

8.4. lononuutensHoe Bo3narpaxkaenue Ynpasistoniero (3a 3pQpeKTUBHOCTb yIpaBlIeHus) He
ABIseTCs (PMKCUPOBAHHOM U 00s3aTelbHON YacThio Bo3HarpaxeHus U coCTaBisieT ONpeeIeHHbII
IIPOLIEHT OT NpeBbleHUs VIHBecTUIIMOHHOTO 1oxoAa Haa ba3oBbiM 10Xx010M 3a OTYETHBIN NEPUOL,
CTaBKa JOXOJHOCTH II0 KOTOPOMY COCTAaBJSI€T OIpPEACIICHHBIA INPOLEHT TOJOBBIX B BaJIOTE
Poccuiickoit @enepanuu. CraBku JlononHurensHoro Bo3HarpakaeHus, NPOLEHTHas CTaBKa IO
bazoBomy noxony 3aBucsat ot CroumocT AKTHBOB, IepeaHHbIX B JloBepuTenbHOE ylipaBieHHue IpU
3aKitoyeHun JloroBopa (MM Ha JaTy MOJydyeHUs YIPaBIAIOMMM 3asBI€HUS Ha H3MEHEHHUE
MHBeCTUIIMOHHO cTpaTerun) U onpeaenstorces coraacHo [punoxenuto Ne 6 PernamenTa.

8.5 Pacuer [lononuurensHoro Bo3HarpaxaeHus YOpaBisIOLIEro OCYIIECTBISETCS B
nocienHuii pabounit neHpr OTYETHOTO TEPHOJA, TO COCTOSHHIO VHBECTHIIMOHHOTO J0XO0/Ja Ha
nocneAHuii pabounii neHp OTYETHOrO Mepuoja, MO CTaBKaM, ykazaHHbIM B I[lpunmoskenuu Ne 6
PernamenTa. [lononautensHoe Bo3HarpaxkaeHue YTpaBISIIOMIETO B3UMAETCSd HCKIIOYUTEIBHO 3a
cueT MIHBECTUITMOHHOTO J10X0/1a TI0 OKOH4YaHuU OTtdeTHoro nepuoaa (MHBECTHIIMOHHOTO MEPHO/IA).

8.6. Bo3narpaxaenue, paccyuTaHHOE B HMHOCTPAHHOM BATIOTE, IMOJJICKHT OIUIATe B
py6ssix Poccuiickoit @enepanuu o kypcy LlenTpansHoro 6anka Poccuiickoit denepanuu Ha 1eHb
OTLIATHI.

8.7. Ilpm nocrarounoctu JleHexHbIXx CpencTB Ha WHBECTHIIMOHHBIX cuerax KimeHra
VYrpaBisoomuii caMOCTOSITENIbHO, 0€3 TMONMy4YeHHUs JOMOTHUTEIBHOTO TMOPYYeHHUS JUOO CcOoTiiacus
Knuenra, B3umaer Bo3HarpaxkaeHue YNpaBisilOIIEro MyTEM ylep:KaHUsl €ro CyMMbl U3 AKTHUBOB
Knuenra B mocnenauii pabounii 1eHb OTYETHOTO EPHO/IA.

8.8. Ilpu memocrarounoctu JleHexHbix CpenCTB HAa MHBECTUIIMOHHBIX cuerax KiumeHTa
JUIs B3UMaHUsA CyMMbl Bo3HarpaxaeHuss YNpapisoOIIMM MMEET MpaBO MO CBOEMY YCMOTPEHHIO
npojath Jr0Oble AKTUBBI Wi lleHHble bymarn B KOIMYecTBE, OCTATOYHOM [UISI OILIATHI
BoznarpaxaeHus, 1 moyauth cymMMmy BosHarpaxaeHus w3 BeIpydeHHBIX JleHexxHbIx Cpencts 6e3
MOJTyYeHUs] JIOTMOJTHUTEIBHOTO mopydeHus ymOo cornacus Kimenra. Ecim umerommxcst Ha
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HNuBectunmonnom cuere Knmenrta AxktuBoB (LleHHBIX Oymar) HEIOCTaTOYHO JJISi TIOJHOW OTLIATHI
Bosnarpaxaenus, YpaBistonMi TaKKe CaMOCTOSITENbHO peann3yeT AKTUBbI KilneHTa, u3 KOTOpbIX
MOJIy4aeT MaKCUMAaJIbHO BO3MOXKHOE B JaHHBIX YCJIOBUAX YacTHYHOE Bo3HarpaxaeHue, mocie 4ero
yBenomsieT Kinuenrta 06 orcyTcTBun AKTUBOB Ha MHBecTuninonHom cuere Knuenrta. Heommauennas
yacTh Bo3Harpaxaenus A nociaeayroliei omiatel KnuenTy He npeabsBiseTcst U He B3bICKUBAETCS,
OJHAKO B3BICKMBAETCS B MOCJIECAYIONIEM, B CiIydae JOMOJHUTEILHOI0 BHeCeHUs] KiueHTtoM AKTHBOB
Ha IHBECTUIIMOHHBIE CYETA B paMKax JAEMCTBYIOLIETO /[0roBopa 1OBEPUTEIIHLHOTO YIIPABICHHUS.

8.9.  VYmpanswoomuii UMeeT PaBO MOJTYYUTh MOJHYI CyMMy Bo3HarpaxaeHus 10 yIjiaThl
BCEX HAJIOTOB U COOPOB, KOTOPHIE MOTYT BO3HUKHYTHh y KilneHTa B COOTBETCTBUU C TPEOOBAHUSIMHU
JIEHCTBYIOIIETO 3aKOHOJMATEIhCTBA O Hajorax W cOopax Poccuiickoir denepanuu WM HHOTO
MPUMEHUMOI'0 3aKOHO/IATENbCTBA, & TAKXKE JI0 UCIIOJIHEHUSI 00s13aTeIbCTBA 10 BO3BpaTy AKTHBOB B
COOTBETCTBUU € MyHKTOM 15.4. HacTosiero Pernamenra.

9. INPUHIUIIBI YIIPABJIEHUA U YYETA AKTUBOB

9.6. OcymecTBisiss 0BepUTENbHOE yIpasieHue 1o Jlorosopy, Ymparisouuili aeictByer 0e3
HeoOxoaumocTu noiydeHus: oT KimeHTta kakux-nmmbo yka3zaHuM, MOPYYEHHUH WIM MHCTPYKLUHM B
OTHOILEHUM MCIIOJIb30BaHMsI, NMPUOOPETeHMs, MPOJaKW M HMHOM nepeaayn AKTHUBOB, a TaKxke
HA3HA4YEHMs] areHTOB. CTPOrO0 B COOTBETCTBUU C HAINPABICHUSIMH M CHOCOOAMHM MHBECTHPOBAHUS,
yKa3aHHBIMM B ONMCAHUU KOHKpeTHOM IHBECTUIIMOHHOW CTpaTeruu M crocoba yrpaBiIeHUs
[IEHHBIMH OymMaramu, yKa3aHHbIMU B JlOrOBOpE JOBEPUTEIBHOTO YIIPABICHUSI.

9.7. Ilpm 3akiOYEeHUW JIOTOBOpPA JIOBEPHUTEIHHOTO  YIpPAaBIEHUS IICHHBIMH Oymaramu
Vopasnstomuii  nipefocrasisger Kinmenty wundopmainuio o crnocobax yrnpaBlieHHs] I[IEHHBIMU
OyMaramu, KOTOpPBIE UCIIONIb3YEeT Y IPABISIONINMI, U PUCKaX, C KOTOPBIMU CBSI3aHbI KOXK/IBIA U3 HUX.

— AKTHUBHOE yIpaBJeHHE — CIOCO0 YIpaBIEHHUs, UCIIONB3YsI KOTOPHINA YIPABIISIIONINN BIIpaBe
pacnopspkatbesi uMyiecTBoM KimeHTa 1Mo COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHHUU
COOCTBEHHOM OILIEHKM PUCKAa M JOXOJHOCTH COOTBETCTBYIOIIMX aKTHUBOB. [Ipu akTHBHOM
YIPaBJICHUHU YIPABJISIOMIUM CAMOCTOSITEIbHO BHIOMPAET aKTUBBI, B KOTOPHIE MHBECTUPYIOTCS
CpeICTBa KIMEHTa, UX JIOJI0 B TOpTdene U CPOK HHBECTUPOBAHUS;

— [IlaccuBHoe ympaBieHHMe — CHOCOO YIpaBJICHUS, MCIONb3Ys KOTOPBIA YIpaBIISIOMINUN
dbopmupyer u mnonnepxkupaerT mnoprdens KimeHTa co cTporo 3alaHHBIMM COCTaBOM H
CTPYKTYpO akTHBOB (IIOJIHAasl peIUIMKalus), JUOO0 CO CTPOro 3aJaHHbIM HHIEKCOM
JIOXOJTHOCTH (CHHTETHYECKasl peIUIMKalus). YNpaBisoOUMil He BIpaBe MO COOCTBEHHOMY
YCMOTPEHHUIO INPUHUMATh WHBECTULMOHHOE pELICHUE, U3MEHSIOIIEE COCTaB U CTPYKTYPY
aKTUBOB MOPTdens;

— CwMermianHoe ynpaBiieHHE — CIOCO0 yIpaBlIeHHs], COUeTaroIuil B cebe YyepThl aKTUBHOTO U
MIACCUBHOTO, HANpHUMEp, CIOCO0  YNpaBiEHHs, TMO3BOJISIONINN  YIPaBIAIOIIEMY IO
COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMHM COOCTBEHHOH OIICHKHM pHUCKAa U JIOXOAHOCTH
COOTBETCTBYIOIIUX AaKTHBOB JOIYCKaTh CYIIECTBEHHOE OTKJIOHEHUE CTPYKTYpPHl aKTUBOB OT
3aJIaHHOTO TOKa3aTens (MHeKca JOXOJHOCTH, KOP3UHbI (PMHAHCOBBIX HHCTPYMEHTOB U Jp.).

9.8. Ilpu 3akiaro4eHUH JOTOBOPA JOBEPUTENIBHOTO YIpaBlIeHUS LEeHHbIMU Oymaramu Kiument
orpezeNnseT OJUH U3 BbIllIEyKa3aHHBIX CIIOCOOOB yNpaBJeHUs LIEHHBIMU OyMaramu.

9.9. daktom HampaBieHHs YTPABIAIOIIEMY MMOAMUCAHHOTO 3asBIEHUS O 3aKiroueHuu JloroBopa
JIOBEPUTEIBHOTO ynpaBieHus KineHT moaTBepxaaeT v corjamaercs, 4To Bce paBa U 003aHHOCTH,
KOTOPbIEC BO3HUKAIOT y YIIPABJIAIOLIErO B PE3ybTaTe ACUCTBUN 110 [J0roBOpY, UCIIOIHAIOTCS 3a CUET
AKTHBOB.

9.10. Vmnpammsomuii, npuauMas KnueHta Ha oOCIy)KMBaHHE B COOTBETCTBHHM C HACTOSIIMM
Permamenrom, ocymectBiser ero peructpaunuio. [Ipm peructparmm Kimenty mpucBauBaercs
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PETUCTPAIIMOHHBIN KOJI, sIBIISIONINic naeHTudukatopom KimeHTa mpu COBEpIICHHUU ONepanuil ¢
AKTHBaMM B COOTBETCTBUH C HacTosMM PernameHnTom.

9.11. PerucTpanMOHHBIA KOA IOBOIAUTCS 10 cBelaeHHs KimeHTa YmpaBisSionyM IMOCPEICTBOM
yKa3aHusl B YBEJOMIIEHHH O COIVIACHM Ha 3aKito4eHue J[oroBopa JOBEPUTENBHOIO YIPABIEHUS IO
dopme Ilpunoxenus Ne 9 Permamenta. KimeHT ykasbIBaeT perucTpallMOHHBIA KOA TPU JIFOOBIX
OTHONICHUSIX, OOpalleHUAX K YIPaBIAIOIIEMY, CBS3aHHBIX C OMNEpPAlUsIMU IO JTOBEPUTEIHHOMY
yIpaBiIeHUI0 AKTHBAMHU B COOTBETCTBUU C HACTOSIIUM PerimamMeHToMm.

0.12. VYmpanswomuii ocymecTBiseT npaBo ronoca no LlennpiM bymaram Ha oOmux coOpaHUsSX
BragenbleB (kpeautopoB) llenHpix bymar, a Takke OCYIIECTBISCT JPYrHEe TMOTHOMOYHS
cOoOCTBeHHMKa B oOTHOmEHHH L[eHHBIX bymar HCKIIIOUMTENBHO 1O CBOEMY YCMOTpEHHIO 0e3
MOJTyYEHUsI COOTBETCTBYIOIIMX MHCTPYKIMI oT Knuenra. J[oroBopoM TOBEpUTEIHHOTO YIIPABICHUS
MOTYT OBITh OTPaHUYEHBI ITPaBa YTPABJISOIIETO 110 HACTOSIIEMY ITYHKTY Pernmamenra.

9.13. Vmpasastonuii BripaBe coBepmarh Oneparyu 1mo yrpaBieHHIO AKTUBAMU, HCIIOIB3YS YCIYTH
Opoxepa (OpokepoB), OTOMpPaEMbIX Y IPABIISAIOIIUM MO €r0 COOCTBEHHOMY YCMOTPEHHUIO.

9.14. Ilpu ocymiecTBieHHH ynpasieHus 1o JloroBopy YmpaBisromuii 00si3yeTcs MpOSBIATH
JIOJDKHYIO OCMOTPUTENIBHOCTh M 3a00TiIuBOCTh 00 MHTepecax Kimenra. [lng neneilt TonkoBaHUs
HacTosuero PersiamenTa u JloroBopa, K NposiBI€HUIO JOKHON OCMOTPUTEIBHOCTU U 3a00TIMBOCTH
HE OTHOCUTCSI 0053aTeJIbCTBO YIIPABISAIOLIETO COBEPLIATh KaKUe-THM00 CHIEeJNKH ¢ AKTHBaAMU 10
Jy4IIUM LIeHaM HpuoOpereHus, npojaxu LlenHbix bymar B TeueHue Kakoro-iub0 BPEMEHHOIO
nepuosa.

9.15. JIroOble nuBHIEHABI (MHBIC BRIILIATHI), IpuunTatomuecs no Llenasim bymaram u noigy4eHHbie
VopaBisdoomuM, BKIOYAOTCS B cocraB  AKTHBOB. Ilpu sTtom Vmpasmsdroomuii He Hecer
OTBETCTBEHHOCTH Tmiepen KimeHToM 3a JeicTBHS SMUTEHTOB (MX areHTOB) B OTHOLUEHHH
OOBSIBIIEHHBIX, HO HE BBIMJIAUEHHBIX KYITOHOB, IPOIIEHTOB, AUBHUJICHJIOB, a TAK)KE 32 HEIIPABOMEPHOE
ylepKaHUE SMUTEHTOM (€ro areHToM) HaJoOroB WJIM JIOOBIX APYTUX JEHEKHBIX CYMM U3 CYMMBI
HAUMCJIEHHBIX JMBHJIEHIOB (IpoueHToB). B 3ToM ciywae Ympasnsroumii Oyaer npeanpuHUMAaTh
HeoOXOoauMBbIE MEphl ISl OKazaHusa cojeicTBus KimeHTy B 3amure ero mnpaB Ha YCJIOBUSX,
cornacoBaHHbIX CTOpOHaMM JTOTIOJTHUTEIBHO.

10. HAJIOT'OOBJIOKEHME

10.6. Hcuuciennoe Bo3narpaxaeHne YpaBisiomero BKIOYAET B ceOs TOO0bIC 3aKOHHBIC HAJIOTH,
KOTOpble MOTYT OBbITh Ha4MCIEHbl YIpaBisiiolleMy Ha Bo3HarpakaeHue, M OIJIAUMBAIOTCS U3
AxtuBoB KineHTa COBMECTHO U OJHOBPEMEHHO C OI1aToi Bo3HarpaxaeHusi.

10.7. Bce pacxonsl (BkiIto4yast Bo3HarpaxaeHue) 1 CyMMbl BO3MOXHBIX HEYCTOEK B COOTBETCTBHH C
HacToamM Permamentom ykaszanbl ¢ ydyetoM HJIC (mpu ero Hamm4uu) M WHBIX aHAJIOTMYHBIX
HAJIOTOB, KOTOPBIE MOTYT OBITh HAYKMCIICHBI Ha PacXo/1bl 1 CyMMBI HEYCTOMKH.

10.8. B cimyyasx mpeaycMOTPEHHBIX 3aKOHOATEILCTBOM, Y IPABISIONIAN, B Ka4eCTBE HAJIOTOBOTO
areHTa, CaMOCTOSATENIbHO YAEPKUBAET U NEPEUUCIIAET HAJIOTH C A0X0A0B KiueHTa, moimy4eHHbIX Mpu
YIIpaBJICHHUU AxtuBamu. B ocrtaipHBEIX cirydasax Kimment necer CaMOCTOATCIIbHYIO €AWHOJIINYHYIO
OTBETCTBEHHOCThH 3a YIUIATy HAJOTOB IO JTIOOBIM OMepaIusM ¢ AKTHBaMH, COBEPIIICHHBIM COTJIACHO
Hacrodiemy Jloroopy.

11. 3ABEPEHUSA, YBEJOMJIEHUA U TAPAHTUU CTOPOH

11.6. dakrom HampaBieHHs YTIPaBIAIOIIEMY MOIMUCAHHOTO 3asiBICHUS O 3aKiroueHuu JloroBopa
JIOBEPUTEIBHOTO ypaBieHus KianeHT rapaHTupyer, uTo:

e Ha JaTy nepenaud AKTHBOB B JIOBEPUTEIBHOE YIPABICHUE YIPABIAIOLIEMY HE CYLIECTBYET
HUKaKUX OrpaHUYEHHUH, KOTOpbhIe MOTJIM Obl MPENsATCTBOBATh MM CAEIaTh HEBO3MOKHBIM
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oreparu ¢ AKTUBaMU B COOTBETCTBHU ¢ HacTosimuM Permamentom u JloroBopom. JIroObie
nepeaaBaeMbie AKTUBBI HE 0OpEMEHEHbI HUKAKUMU TTpaBaMU TPEThUX JIUIL;

e U ueneil 3akiarodeHust JloroBopa M MCIOJHEHHUS CBOUX 00S3aTENbCTB, IPETYCMOTPEHHBIX
HacrosmuM Pernmamentom u  JloroBopom, Kimentom cobOmiofeHsl Bce TpeOOBaHUs
JIEHCTBYIOLIETO 3aKOHOAaTeNbCTBA Poccuiickoit @eaepanuu.

11.7. ®akrom HampaBieHHUs YNPaBIAIOLIEMY NOANKMCAHHOrO 3asBIEHUS O 3aKkiroueHun JloroBopa
JIOBEPUTENBHOIO ynpasiaeHuss KiMeHT npu3HAeT, YTO HMHBECTUPOBAHHE B POCCUMCKHE ILICHHbBIE
Oymaru cBsi3aHO ¢ 0oJiee BBICOKOM CTENEHBIO PUCKOB, IO CPABHEHHUIO C MHBECTUPOBAHUEM Ha JIPYTHX,
Oonee pa3BUTHIX (OHAOBBIX pbIHKaX. Takue pUCKHM BKIKOYAIOT B ce€0sl, HE OIpPaHUYUBASICH TOJBKO
MMHU: TIOBBIIICHHBIN IOJUTUYECKUI PHUCK 3KCHPONpPUALMY, HALMOHAIW3ALNU, HAJIOT000JI0KEHUS
KOH(HMCKALIMOHHOTO XapaKTepa, HEUCIOJIHEHUS TOCYAapCTBOM 0053aTeNbCTB 110 LIEHHbIM Oymaram,
MOJUTUYECKYIO, COLMATBHYIO WJIM 3KOHOMUYECKYI0 HECTaOMJIBHOCTB, NEBAJBBAIIMIO U KOJEOaHHS
KypcoB OOMEHa BaJIOT, MOJIUTUKY, HAIpPaBICHHYI0 Ha COKpAllEHHE JOXOJHOCTH OT MHBECTHULU,
BKJIIOYasi, IOMUMO IIPOYEr0, OrPpaHMYEHUE UHBECTULIMI B OTPACIM SIKOHOMUKH, paccCMaTpUBAaEMbIE B
KayecTBe cdepbl 0COOBIX I'OCYAAPCTBEHHBIX MHTEepecoB. KIMEHT TakkKe OCO3HAaeT PUCK BBEICHHS
OTZEJIbHBIMU IOCYAapCTBaMy CaHKIMHI B OTHOIIEHHH Poccuiickon Penepannn, OTACIBHBIX OTPaciIel
€€ SKOHOMHUKHU, SMUTEHTOB LIEHHBIX OyMmar, KOHTPareHTOB YIIPaBISIOLIErO MO CAEIKaM B paMKax
JIOBEPUTENIBHOIO YIPABJICHUS, JIENO3UTAPUEB, Aar€HTOB M JPYTUX KOMIIAHUHM, Y4YacTBYIOIIMX B
UCIIOJIHEHUM YKa3aHHBIX CAEJIOK, YTO MOXKET MPUBECTU K 3alpeTy (HEBO3MOXXHOCTU COBEPILLCHMS,
WCIIOJTHEHHS) OTJEIBHBIX CACJIOK, OJIOKUPOBAHHUIO CYETOB Y IPABIISIOIICTO.

11.8. ®dakrom HampaBieHHs YIPaBIAIOIIEMY MOJIMUCAHHOIO 3asBJIEHUS O 3aKiroueHuu Jorosopa
JIOBEPUTEIBHOrO  ympasieHuss KimeHT cormaceH  OocBOOOAMTH — YIPAaBIAIOIIErO U €ro
adGuIMpOBaHHBIX JIML, BKJIKOYas MX JUPEKTOPOB, PYKOBOJIMTENEH, MEHEIKEpPOB, OT KaKoi-110o
OTBETCTBEHHOCTH M O0OSI3aHHOCTH BO3MECTUTh Kakue-T1M00 TmoHeceHHble KiueHToM yOBITKH,
BO3HHKAIOIINE B CBA3U C PEUICHUSMHU NMPUHATHIMHU Y TIPABIISIONIUM, KOTOPbIE MOTYT OBITh OCHOBAHBI
Ha mpenocraBieHHoW KnumentoM uHpopManuu, wim B pe3yibTare mpenocTaBieHus Kimentom
HETMOJIHOM, HETOYHOM, HeBepHOW MHPOPMALIUH.

11.9. ®dakrom HampaBieHHs YTPaBISAIOMIEMY MOIIMTUCAHHOTO 3asBICHUS O 3aKiIroueHuu J[oroBopa
JoBepHUTeIbHOTO ynpasieHuss KnueHnT nmoarsepxkiaaer, 4yro Bce OTueTsl, cueTa, CIpaBKu 00 orare
BOSHana)KI[eHI/H[ praBJ'IHI-OHleFO, BCC HMHBIC YBCIAOMIJICHUA, MNPCAYCMOTPCHHBLIC HACTOAIIHUM
PersiaMenToM, B TOM 4MCI€ YBEJOMJIEHHME O pacTOopkeHUM J[loroBopa, CUMTArOTCS HaJyIeXKalle
AOCTAaBJICHHBIMU €MY C MOMCHTA BPYYCHHA KJ'II/IGHTy, npeaACTaBUTEIIIO KJ'II/IGHTa, HaITpaBJICHUA I10
1ouTe, TMO0 KypbepoM.

11.10. dakrom HampaBieHHUs YTIPaBISAIOMIEMY MOIIMTUCAHHOTO 3asiBICHUS O 3aKiIroueHuu JoroBopa
JIOBEpUTENBHOTO yIpaBieHus KIueHT naeT cBoe corjacue Ha o00padoTKy YIpaBISIOMIUM
MEePCOHANIbHBIX NaHHBIX Kimenta, mepenanubix Kimentom VYmpansiomeMy WIH TOTy4e€HHBIX
VhpapnsoomuM B MPOLECCE 3aKIOYEHUs WIM HCHOoJHeHus JloroBopa, B TOM YHCIE JAHHBIX O
dbamunuu, uMeHH, oTdecTBe KimeHTa, maTte m MecTe pokaeHHs (BO3pacTe), Tpak/IaHCTBE, JaHHBIX
JIOKYMEHTA, YIOCTOBEPSIONIErO JTNYHOCTh, JaHHBIX 00 aJipece perucTpaluu u aapece (HakTHIECKOTO
Mecta >kutenbcTtBa, MHH, Tenedone, ampece HIeKTpOHHOW MOYTH, OAHKOBCKHX PEKBU3HTAX
KnuenTa, naHHbix 00 OTKpBITHIX KnueHTy cuerax u 00 mmymiectBe KimeHTa, omepamusx ¢ 3THM
UMYIIECTBOM, O CPEIHEMECSYHBIX JOXO0/IaXx M pacxoaax, o cOepekeHusX, naHHbiXx KimeHra,
conmepxkamiecs B (popme W-9 (dopma, 3amomnsemas nHamororuatenbiinkamu CIHA). lannoe
coTjlacue TPEOCTABIISIETCS HAa COBEPIICHUE CIEAYIONIUX JCHCTBUN C TEPCOHATBHBIMHU JTAHHBIMU:
nepegavya TPEThUM JHIlaM, cOOp, 3amuch, CHUCTEMAaTH3allus, HAKOIUIEHUE, XpaHEHHE, YTOUYHEHHUE
(oOHOBIEHUE, N3MEHEHHE), U3BJICUCHUE, NCIIONB30BaHNEe, 00€3TMYNBaHIE, OJIOKUPOBAHUE, yIaJICHUE,
VHUYTOXXKEHHE U  TpaHCTpaHW4YHAs  I[epeJjaya  IMEePCOHAIbHBIX  JAHHBIX  HMHOCTPaHHBIM
rOCyJIapCTBEHHBIM OpraHaM, HHOCTPAHHOMY HaJOTOBOMY OpraHy W/WIM WHOCTPAHHBIM HAJIOTOBBIM
areHTam (IOCpeIHUKaM), YIMOJTHOMOYEHHBIM HHOCTPAHHBIM HAJIOIOBBIM OpPraHOM Ha yAEpXaHue
WHOCTPAHHBIX HAJIOTOB U COOPOB B TOPSJIKE M O0BEME, HE MPOTHBOPEYAIIEM POCCUHCKOMY
3aKOHOJIATENLCTBY. YTIPABIISIOUIMA Kak OINEpaTop, OCYLISCTBISAIOMMNA 00pabOTKY MepCOHANIbHBIX
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JMAHHBIX, BIIPaBE OCYIIECTBIATH yKa3aHHbIC JEWUCTBUS KakK C HCIOJb30BAaHUEM CPEICTB
aBTOMaTHU3aluu (B TOM YMCIE HCKIIOYUTENbHO), TaK U 0€3 HCIOIb30BaHMs Takux cpeiacts. s
eJIeld HACTOSsIIEero MyHKTa PerimaMenTa moj TpeTbUMH JIMIaMU TIOHUMAIOTCSI OpPTraHbl BIACTH, B TOM
4yyucjie MHOCTpaHHOro rocyaapcra (B Tom uucie Internal Revenue Service of Department of US
Treasury — City»06a BHYTpeHHUX J0X0A0B (Hanorosas uncnekiusi) Kaznaueiicrsa CILA), win nuia,
UCIOJHSAIONINE O053aHHOCTH TAaKOTO OpraHa, ayAUTOPCKHE OpraHu3aluu MU MpodeccroHaIbHbIE
KOHCYJIbTAHTHI, OPOKEPHI, IENO3UTapUU U OAHKH. Y IPaBIISIIOIINA rapaHTUPYET, 4TO Mepeaaya Jiro0oi
uH(pOpMallMK TPETHUM JHIAM OYIEeT OCYHIECTBIATHCS UCKIIOYUTEIBLHO MPU YCIOBHH COOIOICHHUS
UX KOH(PHUICHIMATHHOCTH W HUCKIIOYUTEIHHO IS JOCTMXKCHHS eI 00pabOTKH MepCOHATBHBIX
naHHbix. llenpto 00pabOTKM TEPCOHANBHBIX JAaHHBIX SBJSIETCA. HaJJieXxallee MCIOIHEHNE
JIOTOBOPOB, 3aKJIFOYCHHBIX ¢ KiMeHTOM, Hajiekaniee NCIoHEHUE 3asBOK, MOAaHHbIX KimeHToMm, a
TaKk)K€ OCYIIECTBIICHHE YIPABIAIOIIUM JIOOBIX IMpaB U O00A3aHHOCTEH, MPeayCMOTPEHHBIX
BHYTPEHHUMHU TMPOLEAYPAMH, JCUCTBYIOIIMM 3aKkoHoAAaTeNnbCcTBOM Poccuiickoit  denepanuu;
npeioKeHne  (UHAHCOBBIX, OAHKOBCKUX YCIYI, OKa3bIBa€MbIX YMPABIAIOIIMM; aHaIH3
¢dunaHcoBoro coctosius KimmeHTa, HEOOXOAMMBIN IS MPEIIOKEHUS YCIYT, MPEeIyCMOTPEHHBIX
HacToAMM PeriaMeHTOM, a TakKe HCHOJIHEHUE MPUMEHHUMOIO 3aKOHOJATENbCTBA, B TOM YHCIIE
FATCA (3akon CIIIA o Hamoroo0goXXeHHMM HHOCTPaHHBIX cueToB — Foreign Accounts Tax
Compliance Act).

11.11. YupaBnstouii MOATBEPKAAET, YTO 00pabOTKa MEpCOHAIBHBIX MaHHBIX Kimenra Oynmer
OCYILECTBIIATHCS MCKIIIOYUTEIbHO B MHTepecax Kimenrta u Oyner HampapiieHa Ha oOecrieueHue
HAJIJIEKAILEro UCTIONHEHUS 0053aHHOCTEH, BO3HUKAIOIINX Y YTIPaBIISIOIIETro B CBA3U ¢ JloroBOpoM B
oTHoweHnH KireHTa ¥ B OTHOIECHUH TPEThUX JIULL.

11.12. Cpok, B Te4YeHHE KOTOPOTO JEHCTBYET coriacue Ha o00paboTKy, B TOM 4YHCIE
aBTOMATH3UPOBAHHYIO, IE€PCOHAJIBHBIX JAHHBIX, COCTaBIseT 6 JIET C MOMEHTa IpPEeKpalCHHs
MOCJICIHUX NOTOBOPHBIX otHomeHu# KimeHnra ¢ YHpaBJ'IﬂIOHII/IM, OT3BIB COTJIaCHsA OCYHICCTBIIACTCA B
MOPSIIKE, YCTAHOBJIEHHOM 3aKOHOIaTEIbCTBOM.

11.13. dakrom HampaBieHHUs YTPaBISAIOMIEMY MOIIMTUCAHHOTO 3asiBICHUS O 3aKiIroueHuu JoroBopa
JIOBEpUTENBHOrO ynpasieHuss KimeHT mnoareepikpaer, 4To [0 3akiaroueHus Jlorosopa oOH
o3HakoMmiIca C «METOOUKON OIIEHKM CTOMMOCTH OOBEKTOB JOBEPUTEIBHOIO YIPABICHUS»
(ITpunoxenune Ne 12 PernamenTa) BXOJSIIIMX B AKTHBBI KJIMEHTOB YTpaBistouiero, u urto KimeHt
cornaceH ¢ gaHHou Meronukoii. Ilopsnok BHeceHMs M3MeHEHUN B MeETOAUKY, BCTYIUIEHHMS UX B
cuity, npaBa KimeHTa B CBA3M C €ro HECOIVIACUEM C M3MEHEHHAMH METOIMKH, OIpPENEISIFOTCS
AQHAJIOTUYHO MOPSIKY BHECEHUS U3MEHEHUH, JTONIOJHEHNUI B HACTOAIINUM PerimaMeHT, yCTaHOBIECHHBIN
nyHkToM 1.12 Pernamenra.

11.14. CTtopoHBI HACTOSIIIMM COTIJIAIIAIOTCS. pacCMaTPUBATh HACTOSIIME 3aBEPEHUS] U TapaHTHH Kak
CYyILIECTBEHHBIE yc0BUs JloroBopa, mpu HapylmeHUH KOTOPbIX Kaxkaas CTopoHa BIpaBe paCTOPTHYTh
JloroBop B OJTHOCTOPOHHEM MOPSIIKE.

12. OTBETCTBEHHOCTDB CTOPOH

12.6. CTopoHBI HECYT OTBETCTBEHHOCTh 32 HEHCIIOIHEHHE JIMO0 HEeHa [IeXkKalllee UCIIOIHEHHE CBOUX
00s13aTenseTB 10 JloroBopy npy HaJIMYWUU BUHBI.

12.7. llpu HEBBINOJHEHMHM WJIM HEHAJIE)KAIEM BBIIOJHEHUN YIPABISIOMIMM 0053aTelIbCTB,
NpeIyCMOTPEeHHBIX B myHKTax 5.1.8-9. m mynkte 15.4. Hacrosmero PerinameHTa, 3a MCKITIOUEHHEM
CllyyaeB, KOTJa TaKO€ HEBBINIOJIHEHUE WM HEHaJJIe)Kallee BBIOJHEHHE 00s3aTeIbCTB MPOU30IILIO
BCJIE/ICTBUE COCTOSIHUS (DMHAHCOBBIX PBIHKOB WJIM HMHBIX TPUYMH, BO3HHUKIIUX HE MO BHUHE
VYnpasmstomero, Kinuent Brnpase norpedoBath OT YHpasisiomero ymiaarsl neau B pazmepe 0,01%
(omHa cotas nporeHTta) oT CTOMMOCTH AKTHBOB, HECBOEBPEMEHHO BBIBEAECHHBIX YIIPABISAIOMIMM, 3a
Kaxapld Pabouunii neHp mpocpodku, HO He Oonee 10% (mecsiTv MPOIEHTOB) OT yKa3aHHOW BBIIIE
CYMMBI.
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12.8. Tlpu HEBHINOTHEHWM WM HEHAJJEXKAleM BbIMONHEHUN KiueHToM 0053aTenbCTB,
npeaycMOTpeHHBIX B TyHKTE 4.1.4 PernamenTa, Ympasisroniuii BrpaBe norpedoaTh oT KimeHnra
ymiarel nieHu B pasmepe 0,01% (omHa coras mpoieHTa) OT pa3Mepa HEBBINOJHEHHOIO WIH
HEHA/JIe)KAIUM 00pa3oM BBINOJIHEHHOTO o0s3aTenbeTBa Knuenta 3a kaxabli PaGoumii geHb
npocpodku, HO He Oosiee 10% (mecsaTy IpOIEHTOB) OT YKa3aHHOU BBIIIEC CYMMBI.

12.9. B ciyvae monHOTro MM 4actTuaHoro BeiBosia Kimmentom Jlenexxusix Cpencts, Llennbix bymar
U3 cocTaBa AKTHBOB YIIPaBIISAIOIIUN UMEET MpaBo ynuepkarb ¢ KineHnra HeycToliky B pasmepe 2 %
(mBa mponeHTta) or CtommMocTH AKTHUBOB, BBIBOAMMBIX W3 YIPABICHHUS, €CIH BbIBOJ AKTHBOB
OCYIIECTBIsIeTCs B TeueHue nepBbix 180 (cTa BOCBMHUAECITH) AHEH C AaThl MOCTYIUIEHUS AKTUBOB B
yopasiieHHe K Ynpasistomemy. Heycroiika yaepxkuBaercs u3z AxktuBoB Kiumenra. Heycroiika He
B3UMAETCsl YTPaBIAIONIMM MPU BO3Bpare AKTUBOB KIIMEHTY: B CBSI3M C UCTECUCHHEM YKA3aHHOTO B
nyHkTte 15.1 PermamenTta cpoka neiictBus [loroBopa, BKJIOYasl cliydad €ro MpOJJICHHS COTJIACHO
nyHKTy 15.2 PeriiameHra, Wi TpH JOCPOYHOM pacTOpkeHHH JloroBopa 10 WHHUIMATHBE
VYnpasistoliero; mpu JOCPOYHOM pacTtopkeHuu JloroBopa nmo umHunumatue KimeHra B ciiydae,
yKa3aHHOM B TyHKTe 1.12 PeriameHTa; mim mpu 4acTUYHOM BBIBOJIC M3 YIpaBlieHUs JICHEKHBIX
CpencTB B COOTBETCTBUU C MYHKTOM 5.2.6. HacTosimero PernamenTa.

12.10. VYnpapnsiomuii He HeCeT OTBETCTBEHHOCTH 3a HEHCIIOJHEHHE WIM 3a HEHaJyIexkalee
UCIIOJIHEHUE CBOMX 0053aTeNbCTB 110 J[oroBopy B ClenyrouX Caydasx:

12.10.1. Heucnonnenuss smurentom lLleHHpix bymar cBoux o0053aT€lbCTB 10 IOTALLIEHUIO
Ilennbix bymar, no Beimare npuuuTaromuxcs no LlennsiM bymaram nepuoguyeckux miaTexei uiu
UHBIX O0s3aTenbcTB 1Mo lleHHBIM bymaram WM HCHOJMHEHHs YKa3aHHBIX 00s3aTENbCTB €
HapyLICHUEM CPOKOB;

12.10.2. HeBbinonHeHus: kpeAUTHOM opranu3anuei 00s3aTenbCTB 0 BO3BPATy MOJIHOW CyMMBI
WIA YaCTH CYMMBI Pa3MELIEHHOI0 y Hee OaHKOBCKOIO BKJaja (E€mo3MTa), a TaKKe 00s3aTeNbCTB
KPEIMTHOM OpTraHM3allii MO BBIIUIATE MPOIICHTOB 3a IOJIb30BAaHHE CYMMOH OaHKOBCKOTO BKJIA/a
(eno3ura), NpPeayCMOTPEHHBIX IOTOBOPOM OAHKOBCKOTO BKJIAJ1a;

12.10.3. Jpyrux neWcTBUi SMUTEHTAa WIM KPEAUTHOM OpraHM3alliy, B KOTOPOW pa3MelleH
0aHKOBCKMH BKIaJA (JEMO3UT), HE MOAJAIOIIMXCS pa3yMHOMY KOHTPOJK CO CTOPOHBI
Ynpasastomero;

12.10.4. CHIKEHHUS CTOUMOCTH AKTHBOB;

12.10.5. Heucnonnenus cBoux 00s3aTeNbCTB KOHTPAareHTaMU MO ClIEeJKaM Y TPABJISIFOIIETO C
AKTHBaMH, JAEMO3UTapUsIMH, OaHKaMH, KIMPUHTOBBIMH OpPTaHHU3alUsSMHU, JPYTHMH TpPETbUMU
JULaMH, SABJIAIOMIMMHCA CTOPOHAMH IIPH COBCPHICHUU TaKHUX CHACJIOK, WM YYaCTBYIOIIMMU B
MPOIIECCE UCTIONHEHUS 0053aTeNbCTB CTOPOHAMU TaKUX CIIEIIOK.

12.11. Ymparnsiomuii He HECET OTBETCTBEHHOCTH 3a BO3HHWKHOBeHHWE y KimeHTa yOBITKOB B
Cyvasix:

12.11.1. [Ipu BeIBOoge KimenToM Bcex wiam 4acTh AKTHBOB JIO OKOHYAHHS CPOKa JEHCTBUS
JoroBopa, a Takxe MO MPUYMHE AOCPOUYHOIO pacTop:keHusi JloroBopa B CBSI3M C HapylIEHUEM
Knmentom cBoero o0s3arenbcTBa, MpeIycMOTpeHHOTO TMyHKTOM 4.1.6 Permamenra, wmm
HapylieHrneM KiimeHToOM CBOMX 3aBepeHUi U rapaHTUi, MpeyCMOTPEHHBIX MyHKTOM 11 PernamenTa,

12.11.2. Korna mponaxa VYmpasmstommum lLlennsix bymar mpu BbiBojge AKTHBOB H/WIK
Bo3Bpate KilMeHTy He ocyliecTBieHa B MPEAYCMOTPEHHBIE CPOKU BCIEICTBUE COCTOSHUS
(MHAHCOBBIX PHIHKOB;

12.11.3. [Ipu BeIBOAe KimeHTOM BCeX WM 4acTU AKTHBOB JO UCTEUEHHUS CPOKA pa3MEICHUS
0aHKOBCKOTO BKJIaJa (JIETI03UTa), B KOTOPBIA pa3MeIeHbl AKTHUBBI.

12.12. Yupasnsroumii He Bo3Mernaer yObiTku KimeHTa, oO0ycrnoBIEHHBIE pPa3sHHMLEH MEXITY
bamancoBoit CtoumocThi0 AKTHMBOB U peajbHOM CTOMMOCThIO AKTMBOB Ha MOMEHT Nepenayu
AKTHBOB B JOBEpUTEIBHOE YIIPABJICHHUE.
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12.13. Hu oxna u3 CTOpOH HE HECET OTBETCTBEHHOCTH 3a HEHCIIOJHEHHME WJIM HEHaJjexalnee
UCIIOJIHEHUE CBOMX 00s3arenbeTB 1Mo JloroBopy, €ciu Takoe HEHUCIOJIHEHUE WM HEeHaJJlexallee
WCIIOJIHEHHUE SIBJSICTCSl clieicTBUeM oOcTosiTesibeTB Hempeomonumoi cumnbsl (Pope-maxop). Iloa
00CTOATENILCTBAMH HEIPEOOJUMOMN CHJIbI IOHUMAIOTCS TaKue 0OCTOSTENbCTBA, KOTOPhIE BO3HUKIM
1ocJsie  3aKiodyeHus JloroBopa B pe3ylbTaTe HENPEABUICHHBIX M HEOTBPATHMBIX IIPU AAHHBIX
YCIOBHAX COOBITHH upe3BbluaiiHOro xapakrepa. K mogo6HbIM 006CTOSITEIbCTBAM OTHOCATCS IEHCTBHS
OpraHoOB TOCYJAapCTBEHHOW BIACTH M yIpaBieHUs, a Takke LleHTpansHoro banka Pocculickoit
Ddenepanun, AenarONUe HEBO3MOXHBIM JIMOO HECBOEBPEMEHHBIM HcnosiHeHHe CTOpoHaMHM CBOUX
00s3aTenscTB 10 JloroBopy, BK/IOYas HEBO3MOYKHOCTb COBEPIICHUS CHEIOK C AKTHBaMM, a TakKxkKe
IIPEKPALEHUE, TIPUOCTAHOBICHUE PACYETHBIX, TOPTOBBIX, KIMPUHTOBBIX, JEIO3UTAPHBIX OIEpaLUi,
OT3BIB JIMLIEH3UH, NedonThl, OAHKPOTCTBA, NCMO3UTAPUEB, OPraHU3aTOPOB TOPTOBIH, OAHKOB,
SMHUTEHTOB M JIpYrMX KoMIaHui ¢uHaHCOBOro pblHKAa. CTOpOHA, OKa3aBIIAsACsA 3aTPOHYTOH
JIEUCTBUSMU OOCTOSITEIILCTB HETMPEOJIOIMMON CHITBI, 00s3yeTcsl B TeueHue S5 (maTu) pabodmx JHEH
yBeIOMUTBb 00 3TOM Jpyryto CTOpOHY, a Takke MpelocTaBuTh Apyroil CTOpoHe MoATBEpKAAOLIe
JnokyMeHThl. Ecnu xapakTtep 0OCTOSITENBCTB HEMPEOAOIMMON CHIIBI TAKOB, YTO OHM CYIIECTBEHHO
1100 OecrioBOPOTHO MPEMATCTBYIOT JocThxkeHuto CropoHamu ueneil JloroBopa WM HCIIOJHEHHE
mo60ii n3 CrTopoH cBoux 00s3arenscTB 1O JloroBopy, W THpU 3TOM Takue OOCTOATEIHCTBA
COXpaHSAIOTCS (COXpaHATCsA) B TeueHUe Oosee yeM 3 (Tpex) KaleHIapHbIX MecsieB, CTOpPOHBI
IPUHUMAIOT COBMECTHOE peleHue o oyayuiem /lorosopa.

12.14. Ecniu y mo6oit u3 Cropon JloroBopa BO3HUKAIOT COMHEHHSI B OOOCHOBaHHOCTH H
NIPaBOMEPHOCTH OTHECEHHS] TOTO WMJIM WHOTO COOBITHSI, HA KOTOPOE CCHUIAETCS MPOTHBOIOJIOXKHAS
CropoHa B ompaB/iaHue CBOMX JAEWCTBUM, K coObITUIO Hempeononumoii cunbl (Dope-maxop), Takas
3anHTepecoBanHas CTOpOHAa BIpPaBE CaMOCTOSITEIBHO OOpaTHTHCA B TOProBO-TIPOMBIIIICHHYIO
nanary Poccuiickoit ®enepanuu (TIIII) u 3a cBoii cyer nmonyuuts CepTuduKaT 00 00CTOATEIHCTBE
dopc-maxxkopa. Ecnu criopHOoe COOBITHE HE HAILIO CBOETO MOJTBEPXKICHUS B KadeCTBE COOBITHS
Henpeononumoii cuinbl, mnpotuBomnoiiokHas CTopoHa o00si3aHa OIUIATUTH PACXOJIbI, MOHECEHHBIE
3anHTEepecoBaHHO CtopoHol npu oOpamienuu B TTIII.

13. MHOPAAOK BOSMEILIEHUA PACXOA0B

13.6. be3 AOMONHUTENHHOTO MUCHMEHHOTO WM YCTHOTO paspemieHus Kimentra YmpaBisioniuii
MMeeT TMpaBO Ha Bo3MelleHHe PacxofoB 3a cyeT HaXOIANIUMXCS B YNPABICHUH AKTHBOB MyTEeM
yAepKaHusg YTOPaBJSIOUMM COOTBETCTBYIOIIMX CyMM M3 YyKa3aHHbIX AxkTuBOB. Komuccun
JIETIO3UTApUEB, OUPK M OpPOKEPOB, MHBIE PACXOJIbI, CBSI3aHHBIE C OOCITYXKMBAaHUEM CUETOB, Ha
KOTOPBIX XPaHATCA WU YYUTHIBAIOTCS AKTHBBI, WM CBsI3aHHBIE C coBepuieHMeM Onepanuii 1o
YVOpaBICHUI0 AKTHBaMHU, YTIPABJSIIONIUN TaKXKe BIPaBE OIJIAYMBATH HEMOCPEICTBEHHO 3a CYET
AxtuBoB Knuenra.

13.7. Pacxomel mo BBIIIaTe 3apabOTHOW IUIATHI PAOOTHUKAM YTIPABISIONIETO, 3aHATHIM B
yIOpaBICHUM TEpeJaHHbIMU €l AKTMBaMHM, TIOKpBIBAIOTCA 3a c4yeT BosHarpaxiaeHus,
BbIIIaunBaemMoro Knuenrom Ynpasistonemy.

14. KOHOUJIEHIHUAJIIBHOCTD

14.6. ®axrt 3akmrodyenus JloroBopa, conepkanue TOOBIX JOKYMEHTOB, CBSI3aHHBIX C 3aKIIOYCHHUEM,
UCTIOTHeHWEM, TipekpamienuemM JloroBopa (B TomM uyuciae — m00bie OTYeTHI), CUYUTAIOTCA
KOH(UICHIIMATFHBIMA U HE BIpaBe packpbiBaTbcss CTOPOHON KakoW-muOO TpeTheil cTopoHe (3a
WCKIIFOYCHHEM  TMPOQPECCHOHAIBHBIX  KOHCYJIBTAHTOB, ayauTopoB  CTOpPOH, KOMIIETEHTHBIX
TOCYIapCTBEHHBIX OpPraHOB MO UX TPEeOOBaHWIO B  COOTBETCTBHH C  JCHCTBYIOIIUM
3aK0HO1aTeaLCTBOM Poccuiickoit denepaniu) WM HEONPEACICHHOMY KPYry Jidil 0e3 MOJIydeHHs
MUCbMEHHOTO coryacust 1pyroil CTOpOHBI.

14.7. VYkazannblie oOsi3arenbcTBa CTOpPOH OCTAlOTCS B CHIIC IOCTE TPEKpaIeHUs JeWCTBHS
JoroBopa B TeueHue 5 (MaTH) KaJleHIapHbIX JIET.
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15. CPOK JEMICTBUsSI, OCHOBAHMUS U MTOPSIIOK PACTOPKEHMS IOT OBOPA

15.6. JloroBop 3akio4aercsi Ha CpoK, ykasbiBaeMblii Kimentom B 3asBnennn («Cpok JloroBopay),
OJIHaKO, HE MOXET COCTaBIATh MeHee 1 (oxHoro) roga. OTCUeT AAHHOIO CpPOKa HAYMHACTCS C JaThl
BCTyIUIeHUs JloroBopa B cuily, Kak OHa orpeienena B myHkTe 1.6. Hacrosmero Pernamenra.

15.7. Tlo oxkoHuanuu cpoka nerctBus JloroBopa, /[oroBop aBTOMaTWuecku mpojsieBaeTcss Ha |
(omun) rox, ecnu He MeHee yeM 3a 20 (nBaanaTh) KaJeHOAPHBIX JTHEW JI0 ATl UCTEYCHHs CPOKa
Jorosopa Hu onHa u3 CtopoH He yBemomisieT apyryio CTOpoHY O CBOEM HaMEpeHHH MpPEeKpaTHTh
Horosop. [loroopom (3asiBiieHHEM) MOTYT OBITh IPEIyCMOTPEHBI HHBIC YCIOBUS MPOIJICHUS CPOKA
nevicteus Jloroeopa.

15.8. Jlrwo6as CropoHa BIpaBe B OJHOCTOPOHHEM BHECYIEOHOM MOpsIKe coriacHo cratbe 450.1
['paxxnanckoro koaekca Poccuiickoit @enepanun oTkazatbest oT JloroBopa (pactopruyth [lorosop)
JI0 MCTEYEHMs] Cpoka ero nerctBus. Jlyis nocpouHoro pacropxeHus JloroBopa mo HMHMUIIMATUBE
KineHnrta oH A0mKeH noaaTe YIpasisioleMy Y BeJOMICHHE O BBIBOAE BCEX AKTUBOB U3 YIIPaBICHUS
no popme Ipunoxenns Ne 3 PermamenTa. st gocpounoro pacropxenus Jloropopa mo HHUIMATHBE
VYrpapaistonero nocieiHuil HarmpaisieT KiIueHTy NUCbMEHHOE YBEAOMIIEHHE O PacTOpPKEHUU
Horosopa. He mo3mnee 10 (mecsitu) paGoumx mHEH ¢ JaThl IMOJIYYEHHUS OT YIPAaBJISIOIIETO
yYKa3aHHOTO yBegomuieHHs KIIMEeHT HoypkeH moaarh YIpasisiolleMy YBEJIOMJIEHHE O BBIBOJE BCEX
AxTuBOB 13 ympasienus no ¢opme ITpunoxenus Ne 3 Permamenrta. Ecnu B TedueHue ykazaHHOTO
cpoka Ynpasistomuid He nonyduT oT Knnenra ykazaHHOe YBeIOMIIEHHE O BBIBOJIE BCEX AKTHBOB,
TO YTNpaBiIsAOMIMI  CaMOCTOATENbHO, ©O€3 JIONOJHUTENbHBIX pacnopsbkeHuid ot Kimenra
OCYILECTBIISIET B CPOK, yKa3zaHHBIH B myHKTe 15.4 Pernamenta, Bo3Bpar KineHnTy AKTUBOB B BUJIE
JIeHe)XHBIX CpEeACTB IMyTEM UX IMEePEeUYHCIEHUs MO TOCIEAHUM W3BECTHBIM Y TIPaBISIOLIEMY
0aHKOBCKUM pekBHu3uTaM KimeHra, 11 yero Ynpasismomuii umeeT npaso npojars Llennsie bymaru
(MHOE UMYIIECTBO), UMEIOIINECS B COCTaBe AKTHBOB.

15.9. [Ilpu nonyyeHun YnpapisionuM YBEIOMICHUS O BBIBOJIE BCEX AKTHBOB HIIM MIPU OKOHYAHUU
cpoka neiicTBus JloroBopa, eciim 3TOT CPOK HE MPOJJICH coriacHo MyHKTY 15.2 Pernamenrta, AKTUBEI
nojsexxar Bo3BpaTy KnmeHnty B TedeHue cpoka, He mpeBblimaromero 10 (mecars) pabounx qHEH ¢
JIAThI TIOJIYYCHUST Y TIPABIIAIONIMM Y BEIOMJICHUS O BBIBOJIE BCEX AKTHBOB (C JIaThl OKOHYaHUU CPOKa
neiictBust  JloroBopa), 3a HUCKIIOYEHHEM CIy4aeB, KOTJa, HECMOTpPs Ha pa3yMHbIE YCHIIUS,
MIPEANPUHSTHIC Y IPABISIONIUM, BO3BpAaT AKTUBOB HE MOXKET OBITh OCYIIECTBJICH B YKa3aHHBIN BBIIIE
CPOK IO MPUYMHAM, BO3HHMKIIMM HE MO BUHE YHpasiswouiero. B ciaydae ecin Ynopasiusromuid He
ocyiiecTBUI npoaaxy LleHHbix bymar B yka3aHHBIA BbIII€ CPOK, HauducieHWe Bo3HarpaxieHus
VYrpaBnsomero npekpamaercs, U TocleAHui o0s3aH uHbopMmupoBaTh KimeHTa o mpUYUHAX,
MPENSTCTBYIONIUX WCIOJHEHUIO JaHHOTO 0053aTelhCTBA B YKAa3aHHBIM BBIMIE CPOK, a TaKKe
MPEJIOKUTH BO3SMOXKHBIEC aTbTEePHATUBHBIE CITOCOOBI UCTIONHEHUS Topy4yeHust Kinenra.

15.10. Tpekpamenue [JoroBopa 1o JFOOOMY OCHOBaHHIO, MPEIYCMOTPEHHOMY PeriamMeHToOM Wiw
3aKOHOJATENHCTBOM Poccuiickoit denepannu, MpOUCXOTUT B 1Ty MO UCTEUEHUU 6 (IIECTH) MECSIIEB
MOCJI€ 1aThl MOJIHOTO BhIBO/Ia AKTHBOB M3 YIIPaBJIEHUs corjacHo MyHKTY 15.4 PernamenTta. Ecnu ato
MPEeyCMOTPEHO 3aKOHOAATEThCTBOM WM PerimameHTOM, oTaenbHble oOs3atensctBa CTOpPOH,
BO3HUKIIME B CBS3M C 3aKIIOYCHHEM WM HCIOJIHEHHEM JloroBopa, COXpaHSIOTCS ITOCIIE JIaThI
npekpaieHus Jlorosopa.

15.11. B caydae eciu 1o HCTEUEHUH CPOKA, YCTAHOBIEHHOTO MyHKTOM 15.4 PernmamenTa, AKTUBBI HE
ObUTH BO3BpalIeHbl KIUEHTY B CBS3M C TEM, YTO IMOCICTHUN HE MPEIOCTABHI Y IPABISIOMIEMY
PEKBU3HUTHI 0AHKOBCKOTO cyeTa (C4eTa Jero, JUIEBOro cYeTa B peecTpe BIIaJebIeB IICHHBIX Oymar)
JUTSE BO3BpaTa AKTHBOB MU CBOMMH JISHCTBUSIMU (Oe3/1eliCTBHEM) MPEMATCTBYET TAKOMY BO3BpATY,
Vapasnstomuii ocyiiecTsisger Bo3BpaT Kinnenty AktuBoB myteM nepenaun JleHexubix CpeacTB u
Ilennbix bymar B ameno3ut HoTapuyca. Ilpum 3TOM, ycinyru HoOTapuyca OIUIAYMBAIOTCS 3a CUYET
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AxtuBoB Knmnenra. CTopoHa, 0 MHULIMATHBE KOTOPOM pacTtopraercs JloroBop, oOsi3aHa OIUIATUTH
pacxo/ibl, CBsI3aHHbIE ¢ BO3BpaToM AKTUBOB KitneHry.

16. TNPUMEHUMOE 3AKOHOJATEJIBCTBO U INOPAOK PASPEIIEHHUSA CITOPOB

16.6. IlpaBom, mojiexammM NPUMEHEHUIO K mpaBaM U oO0s3aHHOCTsIM CTOopoH mo Jlorosopy,
sBisieTcs npaBo Poccuiickoit denepanum.

16.7. Bce crnopsl u pa3HOIJIAacHs MO UCHOJIHEHUIO, OTYETHOCTH, HAPYIICHUIO, MPEKPAICHUIO WIIN
HeselucTBUTeNbHOCTH JloroBopa, CTOpoHBI OyIyT CTPEMUTHCS Pa3pelIuTh yTeM neperosopos. [Ipu
3TOM MPETEH3UOHHBIN MOPSAAOK YPETYIUPOBAHUS CIIOPOB SABISETCA 0053aTEIbHBIM.

16.8. 3auntepecoBannass CTOpoHa HampapisieT NMPETEH3UIO0 B MHCbMEHHOM BHJE B aJIpec Ipyrou
CTOpOHBI € U3TI0)KEHUEM CBOUX TPEOOBAHUH.

16.9. KiwueHT HampaBisieT MNPETEH3UI0 YNOPaBIAOIIEMY [0 T[OYTE€ 3aKa3HbIM IHCBMOM C
YBEJOMJICHHEM O BpydeHHMH. Takyke MNpeTeH3usi MOKET ObITh HalpaBlIeHa 4Yepe3 KaHIEISPHUIo
(9Kkcmenuuuioo) YmpaBigmooIIero, JTu00  uYepe3 YIOJIHOMOYEHHOTO COTPYIHUKA YTPaBISIOLIETO,
OCYIIIECTBIISIOLIEr0 HENOCPEACTBEHHOE B3auMozeiicTeue ¢ Kimentom no HacrosieMy Jlorosopy u
no aHanoruuHeiM [loroBopam. B mocneqHem ciydae yrnoJHOMOYEHHBIA COTPYIHUK, TPUHUMAIOLIUI
MPETEH3UI0, JIeJaeT COOTBETCTBYIOIIYIO OTMETKY O TIPHEME TMPETEH3UH B KOMHUHU, KOTOPYIO
Bo3Bpaiaer Kinuenry.

16.10. Yupasnsronmii HanpasisieT opuIuabHy0 npeTeH3nto KimmeHTy mo modre ¢ yBen1oMIeHHEM
o BpyueHuu. IIpu 3ToM cooOuieHHe O HaIMYUMM HPETEH3UH M TEKCT IMPETEH3UU pa3MellaeTcs
(myomupyercs) B JIuunom kabunere Kiuenra.

16.11. Cpoxk ans paccMOTpeHHUs M OTBETa Ha MPETEH3MI0 HEe MOXKET MpeBbImaTh 15 (MATHAALATH)
KaJCHJApHBIX JHEW C JaThl TOJYYEHHUs TpEeTeH3WH, a B ciydae, ecau OOIIeCTBO BBIHYKICHO
oOpatutbest K KMeHTy 3a JOMOTHUTENbHBIMU Pa3bsCHEHUSMHU WM yTOUHeHHsIMH — 30 (TpuaLaTh)
KaneHaapHelx AHed. Eciu B Teuenwe 40 (copoka) KajleHAApHBIX AHEM € JaThl HaIpaBJICHUS
NPEeTeH3UN MNUChbMEHHbIM oTBeT CTOpOHOM HE NOJy4YeH, WJIM BO3HHMKIIUMN CIOp HE YAAJIOCh
paspemuTs K 0000 THOMY YIOBIETBOPEHHUIO, Kaxkaas 3 CTOPOH MMEET MpaBO OOpPAaTHTHCS B CY/I.
Crop Mexay MOpUAMYECKMMM JIMLIAMH TOAJEKUT pa3pelieHui0 B ApOUTpaKHOM CcyAe Topoja
MOCKBBI.

16.12. Cnop Mexny IOpHUANYECKUMU JIHIIAMH TIOJUIEKUT Pa3pelieHHio B ApOUTPakKHOM CyJie TopoJia
Mockssl. Eciii ogHOM 13 CTOpOH criopa sBisieTcsl GU3NUECKoe JUI0 — CYJT JUIsl pa3pelieHus cropa
ONPEAENSAETCA B COOTBETCTBUM C JEHCTBYIOIIUMM 3aKOHOIaTebecTBOM Pocceuiickoit denepanum.

17. JOIIOJHUTEJIBHBIE YCJIOBUSA

17.6. KnwmeHT He BmpaBe NepeycTymnarh mpaBa TpeOoBaHus 10 JloroBopy 0e3 mpeaBapUTEIHHOTO
MMCBbMEHHOTO COTIacysl Y IPaBJIsIFOIIETO.

17.7. Bce TepMmuHBI, ONlpeieJICHHbIE U HCIIONb3yeMble B PernamenTte, UMEIOT €IMHOE 3HAYEeHHUE.

17.8. KiMeHT HacTOSIIMM COIJIAIIaeTCs, YTO B COOTBETCTBUHM co craThei 160 I'pakmanckoro
kogekca Poccuiickoii ®denepanuu Mpu MOANUCAHUM JIOKYMEHTOB, OOMEH KOTOPHIMH B IMPOCTOM
NUCbMEHHOU (opMe MperyCcMOTPEH YCIOBUSIMH, JOIMYCKAETCS MCIOJb30BaHHE (HaKCUMUIBHOTO
BOCIPOM3BECHUS TOAMKMCH YIOJHOMOYEHHBIX JHUI[ YIPaBISIOMIETO C MOMOUIbIO CpEACTB
MEXAHUUYECKOTO WJIM MHOro KomnupoBaHus (xinme). CTOpOHBI HE BIpaBE CCbUIATBCS Ha
UCIIOJIb30BAaHUE KIINIIE AJIs IPU3HAHMSI JOKYMEHTA HE HMEIOIINUM IOPUINYECKON CUIIBI.

17.9. HeorbemnembiMu [TpunoxkeHUIMHU K HACTOAILIUM Y CIIOBUSIM SBIISIOTCS:

[Tpunosxenue Ne 1. IIepedyens u onucanve MTHBECTULIMOHHBIX CTPATETUM.
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[Tpunosxenue Ne 2. ®opma AKT npuemMa-niepeaud AKTHBOB.
[Tpunoxenue Ne 3. ®opma YBenoMIIeHUsT Y TIPaBIISIIOLIETO O BbIBO/IE aKTUBOB KitreHToM.
[Tpunosxxenue Ne 4. Mertoauka onpeneneHuss WHBECTHULIIMOHHOTO MPO(UIST U CBA3AHHBIX C

HuM puckoB Kinuenra OO0 «MIK».

ITpunoxenue Ne 5. @®opma Amnkersl Knuenta B nemsx wunaeHtudukanumu Krnumenrta —

(bl/ISI/ILIeCKOFO U OPpUANYCCKOIO JIMLA.

[Tpunoxenue Ne 6. Crasku [JononuurensHoro Boznarpaxaenust Y npapIisoIiero,

IPOLCHTHBLIC CTAaBKH I10 BaSOBOMy Joxony.

ITpunoxenue Ne 7. @®opma 3asBiueHuss O 3akirodeHud JloroBopa  JTOBEPUTEIBHOIO

ynpaBieHus (PU3NIECKOE JTUII0).

[Tpunosxenue Ne 8. ®opma 3agBiieHUs O 3akiaoueHud  JloroBopa  10BEPUTEIBLHOIO

yIpaBJIeHUS (FOPUANIECCKOE JIUIIO).

[Tpunoxenue Ne 9. ®opma YBEIOMIIEHUE O COIJIaCUU HA 3aKJIFOYEHUE IOTOBOPA

JOBCPUTCIIBHOI'O YIIPABJICHU.

[Mpunoxenue Ne 10.  VBegomiieHne o0 OTKa3e B 3aKJIIOUYEHHH JOTOBOPA JIOBEPUTEIHHOTO

ynpasieHus (popma).

[Tpunoxxenne Ne 11.  ®@opma 3asBieHus Ha u3sMeHeHre VIHBECTULIMOHHOM CTpaTeruu.
[Tpunoxenne Ne 12.  MeToauka OLleHKa CTOUMOCTH 0OBEKTOB JOBEPUTEIbHOIO YIIPABICHHUS.
[Tpunoxxenne Ne 13.1  Jlexmapamusi 00 OOMMX pHCKaX, CBSA3aHHBIX C OCYIICCTBICHUEM

onepaum"d Ha PBIHKC ICHHBIX 6}’Mal“

[Tpunoxxenne Ne 13.2  Jlexnapanusi 0 puckax, CBSI3aHHBIX C COBEPUICHHUEM Map>KUHAIbHBIX U

HCIIOKPBITBIX CACIIOK

[Tpunoxxenue Ne 13.3  Jleknapanusi 0 pUCKaxX, CBA3aHHBIX C IMPOU3BOJHBIMU (PUHAHCOBBIMHU

HHCTPYMCHTaAMU

[Tpunoxxenne Ne 13.4  Jlexnapanusi o puUCKax, CBS3aHHBIX C NPUOOPETEHHEM HHOCTPAHHBIX

LIEHHBIX Oymar

[Tpunoxxenne Ne 13.5 Jleknapanusi O puCKax, CBSI3aHHBIX C 3aKJIIOUYEHHUEM JIOTOBOPOB,

SABJIAIOIIUXCA IMPpONU3BOAHBIMHU (pPIHaHCOBBIMI/I HHCTPYMCHTAMU,
0a3UCHBIM aKTHBOM KOTOPBIX ABJIAIOTCA LCHHBIC 6yMar1/1 HHOCTpPaHHBIX
OMUTCHTOB HUJIM UHACKCHI, PACCYUTAHHBIC 110 TAKUM IICHHBIM 6YMaFaM

[Tpunoxxenue Ne 14, OT4yer 0 eATENBHOCTH MO YIPABICHUIO LICHHBIMU OymMaramu

18.

MNPEJOCTABJIEHUE IOKYMEHTOB U UH®OPMALINU

18.6. Bce yBemomieHHs, OTY4ETHI W WHBIE JOKYMEHTHI, MOJJIeXKAIIUE MPEIOCTaBICHUIO
(manpasnennto) KnveHnty B cootBeTcTBUM ¢ PerimamenToMm, a Takxke Te, ¢ KOTOpsIMH KITMeHT moinkeH
OBITh O3HAKOMJICH B CHIIy TpeOoBaHUU 3akoHOAaTrenscTBa Poccuiickoit denepanuu, CYUTAIOTCS
HaJIeKaIM 00pa3oM mpenoctaBieHHbIMU KineHnty, a KiimeHT — 03HaKOMUBIIIEMCSI ¢ HUMH, €CJIH

OHH:

pa3MeIieHpl Ha OQUIIMaIbHOM HMHTEpPHET-CaiiTe YTPaBISIOMIETO MO AJIEKTPOHHOMY aapecy
www.investdep.ru — TOJBKO B Cllyyae, €CIM Takas BO3MOXKHOCTb IpEAyCMOTpeHa JUIs
JOKyMEHTa TaKOI'0 BH/Ia;

1100 oopMIiieHBI B TUCbMEHHOH (OyMaxkHoil) popme u nepenansl nuuHo Kimenty, mubo ero
YIIOJIHOMOYEHHOMY IIPEICTaBUTEIIIO;

mu60 odopmileHbl B nmuUchbMeHHOW (OymakHO#) (opme M HampaBieHbl MOYTOM, 3aKa3HBIM
MUCBMOM 10 aJipecy, ykazanHoMmy Kimentom mpu 3axmodeHun JloroBopa (Wiik B mociaeTHeM
COOTBETCTBYIOIIEM IMMCbMEHHOM yBenoMiieHuH Kiuenra);

nu60 HanpaBieHbl KiMeHTy UHBIM, HHIUBUAYAIBHO coryiacoBaHHbIM CTOpOHaMH, CIIOCOO0OM
(kypwpepckas ciryx0a, 3JIeKTPOHHBIH JOKYMEHT C JIEKTPOHHOW TOAUCHIO U JIp.)

24


http://www.investdep.ru/

PersiameHT 10 10BEepUTEJbHOMY YNPABJIEHUI0 AKTHBAMH
O0uecTBa ¢ OrpaHHYEeHHON 0TBeTCTBeHHOCThIO «AHBecTHMOHHas lenosuTapHas KomMnanus»

18.7. Tlo cnemumansHOMYy ykazaHuio KiueHnra, YBemomileHUSs, OTYETbl, MHBIC JOKYMEHTHI Ha
MaTepHaJIbHBIX HOCUTENIIX MOTYT XPAaHUTHCS y YIPABIAIOIIErO 0 MOMEHTa HUX BOCTPEOOBaHMS
Kimenrom.

18.8. Bpibop cmocoba TpeaoCTaBiICHUS YBEAOMJICHHWM, OTYETOB M MHBIX JIOKYMEHTOB,
MPEyCMOTPEHHBIX PerinaMeHToM, OCYIIECTBISICTCS 10 COOCTBEHHOMY YCMOTPEHUIO Y TPABIISIOIIETO.
[TonoskeHHs HACTOAIIETO MYHKTAa HE PAaCIpPOCTPAHSIIOTCS HA MOPSAJIOK HaNpaBiICHUS YBEIOMJICHUH,
peIycMOTpeHHBIX TyHKTamu 1.5. m myHktom 1.8. PermamenTta, u Ha pacKpbeITHE W3MEHCHUH,
JIOMIOJIHCHMM, HOBBIX pemakiuii Permamenra (mynkr 1.12 Permamenta). Ilo coriacoBanuio ¢
Knnenrom VYmnpasnsromuii BIpaBe AOMOJHHUTEIBHO NPEAOCTABUTH 3anpouieHHble  KiaueHtom
JIOKYMEHTBI C UCIIOJIb30BaHNEM (haKCHUMUIIBHON CBSA3HM WU 3JIEKTPOHHOM MOYTHI.

19. YBEJAOMJIEHHUE O PUCKAX
19.6. Vnpasnsrommii He 00s13aH HHPOPMHUPOBATH O pHCKax KIMEHTOB, ABISIOMIMXCS:

—  KBAIM(UIMPOBAHHBIMA  HHBECTOpPAMH WM  NPHU3HAHHBIX  KBATU(UIMPOBAHHBIMU
WHBECTOPaMHU B OTHOILIEHUU COOTBETCTBYIONINX (PMHAHCOBBIX HHCTPYMEHTOB (YCIIYT);

— HHOCTPAaHHBIMH (I)I/IHaHCOBBIMI/I OpraHu3alrsaIMU,

— OMHMTCHTAaMU LICHHBIX 6YMaF

19.7.  VYnpasnstonmii uHGopmupyeT KiueHTOB, He OTHOCSIIIMXCS K KaTErOpUsM, yKa3aHHBIM B IyHKTe 19.1
HacTosIero PernaMenTa, o CleAyroInX BUIaX PUCKOB:

— 00 o0mux prcKax ornepanuii Ha pbIHKE IEHHBIX Oymar;

— O pUCKaX Map>KUHAJBHBIX U HETTOKPBITHIX C/ICNIOK;

— O pHUCKax omnepanuil ¢ IpOou3BOJAHBIMU (DUHAHCOBBIMH HHCTPYMEHTAMH;
— O pHUCKax, CBA3aHHBIX C MPUOOPETECHNEM HHOCTPAHHBIX [IEHHBIX Oymar;

— O PpHCKaX, CBA3aHHBIX C 3aKJIIOUYCHUEM JOrOBOPOB, MABIAIOMIUXCA IIPOWU3BOJHBIMH
(bHHaHCOBLIMH HHCTPYMCHTAMH, 0a3UCHBLIM aKTHBOM KOTOPBIX ABJIAAKOTCA HCHHBIC 6YM8.FI/I
HHOCTPAHHBIX OMUTCHTOB UJIM HHACKCHI, pACCYUTAHHBIC 10 TAKUM HECHHBIM 6YMal"aM.

19.8. Hudopmarus o puckax, ykazaHHbIX B IyHKTe 19.2 HacTosmero Pernmamenra, 1oBoguTcs 10
KnreHToB mpW 3aKIOYeHHWH J0TOBOpa JOBEPHUTENBHOTO YIPABICHHS, ITYTeM O3HAKOMIICHHS C
nexnaparusimMu o puckax (I[Ipunosxenust NoNe 13.1 — 13.5 x HacTosimemy PerimameHTy) moj moInuchk.

19.9. B ciyuae BHECCHHs M3MEHEHHH B TEKCT JCKJIApPAlMU O PUCKAX YTPABJISIOMIUN YBEIOMIISCT
006 3tom KineHTOB, KOTOpBIE paHee ObUIM 03HAKOMIJIEHBI C COOTBETCTBYIOIEH JEKIapaliie, myTem
PacCKpBITUSI COOTBETCTBYIOIICH HH(OpMAanu Ha CBOEM OQHUIMAIBLHOM caiiTe B MH(OPMAIIMOHHO-
TEJIEKOMMYHHUKAIIHOHHOH ceTn "MuTepHer" (Www.investdep.ru).
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PersiameHT 10 10BEepUTEJbHOMY YNPABJIEHUI0 AKTHBAMH
O0uecTBa ¢ OrpaHHYEeHHON 0TBeTCTBeHHOCThIO «AHBecTHMOHHas lenosuTapHas KomMnanus»

IIpunoxenne Ne 1

K PermaMeHTy 1o 10BEpUTEIHFHOMY YIIPABJICHHUIO aKTHBAMU
OO1ecTBa ¢ OrpaHUYCHHON OTBETCTBEHHOCTHIO
«MuBectunnonnas Jlenozurapuas Kommnanusi»

IHEPEYEHDb U OIIMCAHHUE .
CTAHIAPTHBIX THBECTUIIMOHHBIX CTPATEI' U

Onpez[eneHHe u BBI60p HHBCCTI/IHHOHHOﬁ CTPAaTCryuu MO3BOJIACT 3a1aTh OITUMAJIbHOC COOTHOIICHUC
JO0XOOHOCTHU M pHUCKa IJId pasMEIaCMbIX KIIMCHTOM JCHCKHBIX CPEACTB, a TAKXKEC BO3MOKHBIX I1JIaHOB
H CPOKOB 110 BBIBOAY ACHCKHBIX CPCACTB.

MNuBecTtnimonnas cTparerus U | MakcumMaibHO BO3MOKHOE CHIKEHIE
COOTBETCTBYIOIIUN TPODUIH prUCKa WHBECTHIIMOHHOTO KamuTalla TPU BBIOPaHHOM
CTpaTeruu (BEpOATHOCTD HACTYIUICHUS

coObITHA 95% HA MHBECTUIIMOHHOM WHTEPBAJIC
12 mecsiieB)

KoHcepBaTtuBHas 5%
COanancupoBaHHas 15%
BricokooxoaHas 20%

1. HNHBecTHLMOHHAA crparerusi ((KOHcepBaTHBHaﬂ»

B ocnoge cmpamezuu — pasmenieHue CpeacTB B UHCTPYMEHTHI C (PUKCHPOBAHHON JTOXOAHOCTBIO, a
UMEHHO OOJIUTallii SMUTEHTOB 00JaJalOUINX BBICOKMM WHBECTHLIMOHHBIM PEUTHHIOM, BBICOKOM
KPEAUTOCIIOCOOHOCTRI0O M HAJIEKHOCTHIO. ODMUTEHTY (BBIIYCKY) LEHHBIX Oymar I0JDKEeH ObITbh
NPUCBOEH PEUTHHT JOJITOCPOYHON KPEIUTOCIOCOOHOCTH MO 00s3aTeNbCTBaM B BaitoTe Poccuiickoit
®enepaliv UM B UHOCTPAHHOM BajoTe HE HUXke ypoBHs "BB-" mo xnaccuduxanum pedTHHIOBBIX
arentctB "®uty Peiitunrc" (Fitch-Ratings), "Cranaapt sua [lypc" (Standard & Poor's) wnu He Huxke
ypoBHs "Ba3" no knaccudukanuu peritunrosoro areHrcrsa "Myauc MuBectope Cepsuc" (Moody's
Investors Service). CoOTBETCTBYIOIIUI PpPEUTHHI JOJKEH OBITh NPUCBOEH XOTA OBl OJHUM U3
yKa3aHHBIX areHTCTB.

['ocynapcrBenHble 1ieHHbIe Oymaru Poccuiickoii @eneparun (OD3)

["ocymapcTBeHHBIE OOHUTAIMN APYTHX CTPaH, 001 af0INX HAUBBICIIMM KPEITUTHBIM PEHTHHTOM.
O6nuranuu  cyobekToB Poccuiickoit ®enepanuu, B Tom uyucie Kopropauum u banku c

['ocymapcTBEHHBIM yd4acTUEM
MynumunansHble 00HMralyu, BeimyiieHHbie B Poccutickoit deneparm

Xapakmepucmuku ¢bl0panHoil cmpamezuu:
Hckmroyaercs puck Aedoiara SMUTEHTA

Bricokast TUKBHIHOCTH BBIOpPAaHHBIX HHCTPYMEHTOB
Huskuii puck

HesrIcokas 1OXOTHOCTH

I'opu3oHT nHBecTUpOBaHus: 12 Mecs1eB

Ipumep cmpykmypor nopmepena:

Bun aktuBa MaxkcuManbHas JOJIs aKTHBa B
noptderne
Od3 40%
MyHuIUNIaIBHBIC O0IUTaIlUN 20 %
I'ocbanku 10%
I"ockoprioparum 10%

26



PersiameHT 10 10BEepUTEJbHOMY YNPABJIEHUI0 AKTHBAMH

O6mecTBa ¢ OFpaHI/l‘leHHOﬁ OTBETCTBEHHOCTHIO « AHBeCTHIIMOHHAS I[eno:mTapHaﬂ Komnanus»

2. HNuBectuinuonHas crparerusi «CoajaHcUpoOBaHHAs»

B ocnose cmpamezcuu — PasMEIICHUE CPCIACTB B:

WHCTPYMEHTBI C (DUKCHPOBAHHOW JOXOJHOCTHIO, a WMEHHO, OOJUralid 3MHUTCHTOB
o0aaroIuX PEUTUHTOM JOJTOCPOYHOM KPEAMTOCIIOCOOHOCTH MO 0053aTeNbCcTBAaM B
BasitoTe Poccuiickoit denepanu Wi B MHOCTPAHHOW BallloTe€ HE HUKE ypoBHs "B-" mo
Kinaccupukanuu pedTHHroBbix areHTcTB "®uty Peititunrc” (Fitch-Ratings), "Cranmapt sua
ITypc" (Standard & Poor's) wim He HIke ypoBHs "B3" mo kimaccudukanuy pedTHHTOBOTO
arearctBa "Mymuc MuBectopc Cepsuc" (Moody's Investors Service). CooTBeTCTBYIOLIUI
PEUTHHT JOKEH ObITh MPUCBOCH XOTS Obl OJIHUM U3 YKa3aHHBIX ar€HTCTB.
['ocynapctBennbie nieHHbie Oymaru Poccuiickoii @eneparuu (OD3)

['ocynapcTBeHHbIE OONUralu JPYrHuX CTpaH, OOJAJalOUIMX HAaWBBICIIMM KpPEIUTHBIM
pEUTHHTOM.

MynunumnansHbeie 00IUranuy, BoinylieHHsie B Poccuiickoit deneparun

Ob6nuranuu  cyOvektoB  Poccuiickoit  @enepauun (banku u  Kopmopauuu) ¢
COOTBETCTBYIOLIUM PEHTUHTOM

I/IHBGCTI/IIII/IOHHI)IG IMan OTKPBITHIX pOCCI/H\/JICKI/IX IMa€BbIX WHBECTUIITMOHHBIX (1)OHI[OB

Xapakmepucmuku 6bl0panHoil cmpamezuu:

Huskuit puck nedonra sMuTeHTa

JlocTatouHasi TMKBUHOCTb BHIOPAHHBIX HUHCTPYMEHTOB
YMepeHHBIN PUCK

Cpenssist 10XOAHOCTh

['opu3oHT nHBecTUpOBaHus: 12 mMecsieB

Ilpumep cmpykmypot nopmepena:

Bupg aktusa MakcumanbHasa g0
aKTHhBa B moptderne

OO6nuranuy SMUTEHTOB ¢ KPEIUTHBIM PEHTUHIOM OT 70%
MEXTyHAPOIHBIX PEHTHHIOBBIX areHTCTB HE HIKE YPOBHSI
«B- » ot Fitch-Ratings n Standard & Poor's unu He Huxe
ypoBHs «B3» or Moody's Investors Service

VHBECTUIIMOHHBIE TIaWl OTKPBITBIX POCCHHMCKUX IAaEBBIX 30%
MHBECTUILIMOHHBIX (POHI0B

3. HNuBecTtuinuoHHas crparerust «BoicokonoxomaHas

B ocnoege cmpamezuu — PasMCIICHUEC CPCACTB B:

UHCTPYMEHTBI € (PUKCHUPOBAHHOW JIOXOJHOCTBIO, a MMEHHO, OOJUraly >MHUTEHTOB
o0aarouX PEUTUHIOM JOJTOCPOYHON KpPEAMTOCIIOCOOHOCTH MO 00s3aTeNbCTBAM B
Bamore Poccuiickoit denepanuy WM B MHOCTPAHHOW BAJKOTE HE HWXKe ypoBHA "B-" mo
KiIaccupukanuu pedTHHroBbIX areHTcTB "®uty Peittunrc” (Fitch-Ratings), "Cranmapt sua
[Typc" (Standard & Poor's) nian He Huxke ypoBHs "B3" mo kimaccugukanuu pedTHHTOBOTO
arenrctBa "Mymuc MuBectopc CepBuc" (Moody's Investors Service). CooTBETCTBYOMINIA
PEUTHHT JOJKEH OBITh MPUCBOEH XOTS Obl OIHUM U3 YKa3aHHBIX ar€HTCTB.
['ocynapctBennbie nieHHbIe Oymaru Poccuiickoii @eneparuu (OD3)

['ocypapcTBeHHBIE OONMranMu JApPYrMX CTpaH, OO0JaJalolUMX HaMBBICIIUM KpPEAUTHBIM
PEUTHHIOM.

MyHununanbHble 00IUranuy, BelmymeHHsie B Poccuiickoit denepannn
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PersiameHT 10 10BEepUTEJbHOMY YNPABJIEHUI0 AKTHBAMH
O0uecTBa ¢ OrpaHHYEeHHON 0TBeTCTBeHHOCThIO «AHBecTHMOHHas lenosuTapHas KomMnanus»

O6muranmn  cyobekToB  Poccuiickoit  ®enepanun (banku wu  Kopmopamum) ¢
COOTBETCTBYIOIIUM PEUTHHIOM

e llHBecTULIMOHHBIE TAaH OTKPBITHIX POCCUIICKUX MaeBbIX NHBECTUIIMOHHBIX (DOH/I0B

e llHBecTULIMOHHBIC TAaWl POCCUMCKUX UHTEPBAIBLHBIX HHBECTUIIMOHHBIX (POHIOB

e AKIHH POCCUMCKHX SMUTEHTOB, BKIIIOUCHHBIE B KOTUPOBabHbBIN ciicok MMBB 1 ypoBHs
e [IpousBoaHbIe PUHAHCOBBIE HHCTPYMEHTHI

Xapakmepucmuku ¢blOpanHoil cmpamezuu:
Hu3zkuii puck nedonra sMuUTeHTA

Br160pouHO HU3KAs JIMKBUIHOCTH HHCTPYMEHTOB
Bricokuii puck

Bricokas 10X0IHOCTH

['opuzoHT uHBecTUpOBaHUs: 12 MecseB

Ilpumep cmpykmypuot nopmepensa:

Bu aktuBa MaxkcuManbHas J0JIs aKTHUBa
B ioptdene
OO0nuranuu SMUTEHTOB ¢ KPEIUTHBIM PEUTHHTOM OT 40%

MEKyHAPOIHBIX PEHTHHIOBBIX aréHTCTB HE HIXKE
ypoBHs «B- » ot Fitch-Ratings u Standard & Poor's niu
He Hke ypoBHs «B3» ot Moody's Investors Service

VIHBECTUIIMOHHBIC A OTKPBITHIX POCCHUHCKUX MACBBIX 20%
WHBECTUIIMOHHBIX (DOHJIOB
VIHBECTUIIMOHHBIC IIaW POCCHUHCKHUX HHTCPBAIbHBIX 20%
WHBECTUITMOHHBIX (DOHJIOB
AKIUU POCCUNCKUX SMUTEHTOB 20%

4. UuBecTnnnonHasn crparerusi « KpaandpuuupoBaHHbIi HHBECTOP».

4.1. CtpaTteruss MoXKeT ObITh peaJin30BaHa TOJBKO B OTHOLIEHHHM AKTHUBOB JIMLA, OQHUIHAIBHO
IIPU3HAHHOTO KBanu¢uuupoBanHbIM WHBECTOPOM. [Ipn peanu3anuu cTpaTreruu
«KBanuduiupoBaHHbI UHBECTOP» YTPABISIOMUN HCIIONB3YET JI00bIe JOCTYIHbIE €My B TEKYILUX
YCIIOBUSIX MHBECTULIMOHHBIE MHCTPYMEHTHI, 00eCreunBaloIIie MaKCUMaIbHO BO3MOXKHBIN JI0XO/ IO
BIIO’KeHHBIM AKTHBaM. COCTaB M CTPYKTYpa BJIO)KEHUI HE OTPAaHUYUBAIOTCS.

4.2. JomycTumblii YpOBEHb pucKa — «Bpicoknii puck». JloMyCTMMBIA pUCK 33 MHBECTHIIMOHHBIN

ropu3oHT (1 rom) ¢ BeposTHOCTBIO 95 % cocrtaBisieT He O6omee 20 % croumoctn AxtuBoB Knmenra,
OTIpeIeIEHHOM 10 COCTOSIHUIO Ha HA4aJlo TOTO MHBECTUIIMOHHOTO TOPU30HTA.
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PersiameHT 10 10BEepUTEJbHOMY YNPABJIEHUI0 AKTHBAMH
O0uecTBa ¢ OrpaHHYEeHHON 0TBeTCTBeHHOCThIO «AHBecTHMOHHas lenosuTapHas KomMnanus»

CnpaBo4Ho:
HIkana MesKIYHAPOIHBIX U HAMOHAJIbHBIX PEITUHIOB
MeskayHapoaHasi HIKAJIA PedTUHIOB Haumnonaipnast
KaJjaa
Fitch S&P Moodys KpaTtkoe onucanue PycPeiiTunr
AAA AAA Aaa Hausbiclinii ypoBeHb
HAJeKHOCTH
AA+ AA+ Aal .
AA AA 3D OueHb BbICOKHUI YPOBEHb
AA- AA- Aa3 HAACHHOCTH AAA(+-)
A+ A+ Al . AA+
A A Ao Bbicokuii ypoBeHb AA
HA/IeZKHOCTH
A- A- A3 AA-
BBB+ BBB+ Baal . A+
BBB BBB Baa? YMepeHHO BBICOKHI A
YPOBeHb HaJeKHOCTH
BBB- BBB- Baa3 A-
BB+ BB+ Bal . BBB+
BB BB Ba2 YaoBi1eTBOPUTEIbHBIN BBB
YPOBEHb HAIEKHOCTH
BB- BB- Ba3 BBB-
B+ B+ Bl HeBbicoknii ypoBeHb BB+
B B B2 HAJIeKHOCTH BB
(HdonroBbie 00s3aTenbCTBA
B- B- B3 IIOIBEPKEHBI BEICOKOMY BB-
KPEAUTHOMY PHCKY)
Hwu3skuii ypoBenn B+
CCC+ Caal HA/IEKHOCTH
(OnacuHoctsb nedomnra, B
CcCC CCC Caa2 BBITIJIATHI 10 JIOJITOBBIM
00s3aTeNbCTBaM 3aBUCAT B-
CCC- Caa3 0T OJIarONpPUSATHBIX
SKOHOMHYECKUX YCIOBUNA)
Cal O4eHb HU3KHH YPOBEHD
HA/IEKHOCTH CCC+
cC cC Ca2 (Cepbé3HbIe TPYAHOCTH C
BBIIIJIATAMM JOJTOBBIX CCcC
00513aTeNbCTB, SMUTEHT
Ca3 Onu30K K aeonTy) CCC-
Cl HeynoBjieTBopuTE/ILHBII CC+
C C c2 YPOBeHb HAJeKHOCTH CcC
(ITpennedontrOE CC-
RD SD C3 COCTOSTHUE SMUTEHTA) C
D D Hedoar D
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PernameHT 110 10BepPUTEIBLHOMY YIIPABJICHUI0O AKTHBAMH
OO0uecTBa ¢ OrpaHMYEHHOI 0TBETCTBEHHOCThI0O « MHBecTHMOHHast /leno3utapHas Komnanus»
Hpuaoxenne Ne 2
K PermaMeHTy 1o 10BEpUTEIHFHOMY YIIPABJICHHUIO aKTHBAMU
OO1ecTBa ¢ OrpaHUYCHHON OTBETCTBEHHOCTHIO
«MuBectunnonnas Jlenozurapuas Komnanusi»

AKT
npuema-nepeaud AKTUBOB

T. « » 20__ron

Ha ocHoBaHuM JOKYMEHTOB, IperoCTaBieHHBIX KiMEeHTOM, M JOaHHBIX O L€eHaX Ha AKTHUBBI B
COOTBETCTBUM C IPAaBWJIAMH OLIEHKH, KaK YCTAaHOBJIEHO PeriamMeHToM 1o [10BEpUTEIBHOMY
ymnpaBieHuto aktuBamu OOmiecTBa ¢ OrpaHUYEHHOW OTBETCTBEHHOCTHIO «lHBecTHUIIMOHHAsS
Henosutapunas Kowmnanusi», HacrosmmMm KineHT mnepenaer/mpuHuMaeT, a YIpaBISIOMIUN
NPUHUMACT/TIEpEaeT CIeAYIONHne AKTHBBI

Tab6muna 1
HaumenoBauue KomnuectBo Llena eqununel, pyo. | bamancoBas crouMocTh
AKTHBa

Uroro banancoBas CtoumMocts AKTUBOB B pyOJIsX:

[Tpumeuanue: Ilpu nepenaue Jlenexxubix CpeAcTB 3aMoNIHAIOTCS TOJIBKO COOTBETCTBYIOIINE Ipadbl
kosoHOK "HammenoBanue aktuos" u "KomnuectBo". banancoBas CTouMoCTh AKTUBOB, YKa3aHHas
B Tabnuue 1, ucrnonp3yeTcs UCKIIOUUTENBHO A 1eJel OyXraJlTepcKoro yJera.

Od¢unnansusiit kypc banka Poccun py6nst PO k nomnapy CIIIA Ha naTy cocTtaBieHHs] HACTOSIIETO
AKkra:

Tabmuma 2
HaumeHoBanue KomunuectBo Iena equuunel, 1oyl | bamaHcoBas CTOUMOCTh
AKTHBa

Nroro CtoumMocTs AKTHBOB B PYyOIISIX:

[Tpumeuanue: [Ipu nepenade [enexxuprx CpencTB 3amoOIHSIIOTCS TOJBKO COOTBETCTBYIOMIME Tpadbl
kooHOK "HanmenoBauue aktusoB' u "KomnyectBo'".

| KJIMEHT | YIPABJISIOIIMI |

30



PersiameHT 10 10BEepUTEJbHOMY YNPABJIEHUI0 AKTHBAMH
O0uecTBa ¢ OrpaHHYEeHHON 0TBeTCTBeHHOCThIO «AHBecTHMOHHas lenosuTapHas KomMnanus»

Hpunaoxenne Ne 3

K PermaMeHTy 1o 10BEpUTEIHFHOMY YIIPABJICHHUIO aKTHBAMU
OO1ecTBa ¢ OrpaHUYCHHON OTBETCTBEHHOCTHIO
«MuBectunnonnas Jlenozurapuas Komnanusi»

YBEJOMJIEHHUE

Vnpagsstonero o BeiBoge AkTuBoB Kimentom

Howmep YBenomnenus

Hara YBegomueHus

Kinuent (®HUO,
HAauMEHOBAHHE,
YHHUKAJIbHBII HOMeEp
Knuenra)

Oneparus

OACHCKHBIX CPEACTB OEHHBIX 6YM8.F

OAOCHCKHBIX CPCIACTB OOCHHBIX 6YMaF

BriBOJ akTHBOB OCyiecTBUTE Apyromy 1.Y., peKBU3HUTHI

BbIBOJ IEHEXKHBIX CPENICTB

Cymma

PexBH3UTEI pacyeTHOrO cuera:
bank:

BUK banka

Kopp/cuet banka

p/c Knnenra

1/c Kitmenra

ITonyyarens

BriBos 11eHHBIX Oymar

OMUTEHT

Bung
KomnuectBo

HaunmenoBanue (uMs1) Birasienpiia cyeTa

Jleno3uTtapuii (perucTparop)

Howmep nuiieBoro, AeMo3uTapHOr0, MEXK ICITO3UTAPHOTO CUeTa
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O0uecTBa ¢ OrpaHHYEeHHON 0TBeTCTBeHHOCThIO «AHBecTHMOHHas lenosuTapHas KomMnanus»

ITogmuce Kinnenta
(ITpencraBurens)

[ara, noanuce
YIIOJTHOMOYEHHOIO
COTPYJIHHKA
YTpaBIsomero
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PersiameHT 10 10BEepUTEJbHOMY YNPABJIEHUI0 AKTHBAMH
O0uecTBa ¢ OrpaHHYEeHHON 0TBeTCTBeHHOCThIO «AHBecTHMOHHas lenosuTapHas KomMnanus»

IIpunoxenne Ne 4

K PermaMeHTy 1o 10BEpUTEIHFHOMY YIPABJICHHUIO aKTHBAMU
OO1ecTBa ¢ OrpaHUYCHHON OTBETCTBEHHOCTHIO
«MuBectunnonnas Jlenozurapuas Komnanusi»

METOIUKA
oTpeieNiCHUs] THBECTHIIMOHHOTO MPO(HIIS ¥ CBSI3aHHBIX C HUM PHUCKOB
Kmauenta OO0 «MJIK»

OI'JTABJIEHUE

. OBILME TTOJIOKEHUS

. OTIPEJIEJIEHUE MHBECTULIMOHHOT'O ITPO®WIIS KJIMEHTA

. OLTEHKA MH®OPMAILINH, TTPEJIOCTABJIEHHO! KJIMEHTOM

. OTIPEJIEJIEHUE MHBECTULIMOHHOI'O TOPM30HTA

. ONIPEJIEJIEHUE 3HAUEHUS JIOITYCTHUMOTI'O PUCKA KJIMEHTA
. OIIPEJIEJIEHUE OXXUJAEMOM JIOXOHOCTHU

. BAKJTIOYUTEJILHBIE TTIOJIOKEHUS

N NN AW

1. OBIIME ITOJIOXXEHUA

1.1. Hacrosmas «MeTtoauka omnpeaeraeHus HHBECTUIIMOHHOIO MPOQMIs M CBS3aHHBIX C HUM
puckoB Kmuenta OO0 «MIK» (manee - Meroauka) pazpaboTaHa B COOTBETCTBUHU C TPeOOBaHUSIMHU
[Tonoxenus banka Poccum ot 03.08.2015 Ne 482-I1 «O enunbix TpeOOBaHMAX K IpaBHIIaM
OCYIIECTBJICHUSI JIEATEIbHOCTH IO YNPABICHUIO IIEHHBIMH OymMaramu, K HOPSAJIKY PacKpbITHS
YIpaBJIAONIMM HH(POpPMAIUK, a Takke TpeOOBAHUAX, HANPABICHHBIX HAa HCKIIOYEHUE KOH(IMKTA
MHTEPECOB YIIPABJISIOIIETOY.

1.2. Hacrosmas MeToanka yCTaHAaBIMBAaeT IMEPEYCHb CBEACHUH, MHPOPMAILHUIO, IMOIy4aeMYIO
OO11ecTBOM ¢ OrpaHUYEHHOW OTBETCTBEHHOCThIO «VIHBECTHLIMOHHAs JAENO3UTapHAs KOMITaHUS»
(ranee mo TekcTy - Ympapisiouiuii) ot Yupenutens ynpasieHus (nanee no tekcry — KimeHr), a
TaKXe YCTaHaBJIMBAET CIELUANBHYIO MPOLEAYPY aHAIN3a TaKOH MHPOPMAIIUH, C LENbIO JOCTHKEHHS
WHBECTUIIMOHHBIX 1eneld Kimenta onTtuManeHbIM —00pa3oM, TIpU COOTBETCTBUU pa3Mepa
IUIAHUPYEMOTO JIOX0JIa YPOBHIO JIOIYCTHMOTO PHCKa, KOTOpbIM crnocoOeH Hectu KnueHnt (nanee -
Puck), B mporiecce JOBEpUTENBHOTO yIIPaBICHUsI LIEHHBIMU OymMaraMu M JIEHEKHBIMU CPEJICTBaAMHU.

1.3. Vupenurenem ympasneHust (KinmeHTOM) MOXET SBISATBCA Kak (PU3UYECKOE JIMIO, TaK M
ropuanueckoe nuno. Hacrosmas Meronuka He pacnpocTpaHsercss Ha KimeHTOB, IpHU3HAHHBIX
VYpapnsiomuM KBaIU(QUIHPOBAHHBIMU HHBECTOPAMHU.

1.4. YnpaBnsromnuii He OCYIIECTBIAET YIPABJICHUE IEHHBIMA OyMaraMu W JCHE)KHBIMU CPEICTBAMU
Knuenra B cimywae, ecnu mis Takoro Kimenra He ompezaeneH VHBeCTHMLIMOHHBIM Mpopuib B
COOTBETCTBUM ¢ Hacrtosmed Meroaukoil. B cmywae orcyrcrBusi cornacuss Knmenrta ¢
YCTAHOBJICHHBIM eMy MHBecTHLMOHHBIM mpoduiieM, JloroBop J0OBEpUTENBLHOTO YIPABICHUS HE
3aKiroyaercs, oocnyxkupanue Kinuenrta YpasisitoliuM He OCYIIECTBISETCS.

1.5. Peanmuzamust TpeOGoBaHMii HacToseli MeTOAMKHA TMEPCOHAIBHO BO3JAracTcsi BHYTPECHHUM

paCHOp}II[I/ITeJILHBIM AKTOM Ha YHOJIHOMO‘-IeHHOFO COpr,[[HI/IKa Nniin yHOJIHOMO‘IeHHOC
nojpasfieJicHue Y IpaBIIsIONIEro.
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O0uecTBa ¢ OrpaHHYEeHHON 0TBeTCTBeHHOCThIO «AHBecTHMOHHas lenosuTapHas KomMnanus»

1.6. Hacrosimas MeTtoauka pacnpocTpaHseTcsl Ha CASIKU M ONEPALUU, OCYIIECTBISIEMBIE B PaMKaxX
JESATEIbHOCTH Y IPABIIAIONIErO Kak (PMHAHCOBOW OpraHM3allU, UMEIOIIeH (B TOM YHUCIIE) JTUIEH3UIO
Ha JIETEIBHOCTH 110 YIPABJICHUIO IICHHBIMH OyMaramu.

1.7. B TekcTe HaCTOALIETO JOKYMEHTA UCIIOJIb3YIOTCS CAEAYIOLINE TEPMUHBI U OIPEIEICHMUS:

o «Knuenr» (yupenurtenb YHpaBieHUs) — IOPUIUYECKOE WIM (PU3MYECKOE JIMIO, KOTOPOMY
YOpaBiAoOmUKA 0Ka3blBa€T yCIYyTM B PaMKAaX HMEIOIUXCSA JIMLIEH3UH Ha PBIHKE ICHHBIX
Oymar 1o ynpasJeHHIO LIEHHBIMU OymMaramu;

o «VHBeCTHMLIMOHHBIM NPOQHUIb KIMEHTa» — WHBECTULMOHHAs Leib KimeHra, cocrosimas B
COBOKYITHOM 3HAYE€HHUHU TPEX IapaMETPOB B OTHOUIEHUU KOHKPETHOIO WHBECTUIIMOHHOI'O
pecypca: MHBECTULIMOHHBIN TOPU30HT, OKUAEMast JOXOAHOCTb, JOIIYCTUMBIN PHUCK;

e «l/IHBECTUIIMOHHBIA TOPU3OHT» — IIEPUOJ BPEMEHH, 32 KOTOPBIA ONPENCIAIOTCS OXHUAaemas
JOXOJHOCTh M JOIIyCTUMBIN PUCK;

o JlomycTUMBI pPUCK» — YOBITKH, KOTOpble crocobeH Hectu KimeHT, He SBJISIOIUICS
KBaJIM(HUIMPOBAHHBIM UHBECTOPOM, Ha YCTAaHOBJICHHOM MHBECTUIIMOHHOM FOPH30HTE;

e «Oxupgaemasi TOXOAHOCTb» — JOXOAHOCTb OT JIOBEPUTEIHHOIO YIPABIEHUS, HA KOTOPYIO
paccuuTsiBaeT KimeHT B paccMaTrpuBacMOM MHBECTULIMOHHOM T'OPU30HTE.

e «AxtuBbl (VMHBeCTULMOHHBIM MOpT(enb KIMEHTa)» - 3TO COBOKYHNHOCTh LIEHHBIX OyMar,
JICHEIKHBIX CPEJCTB, KOHTPAKTOB PAa3HOIO BUAA, PA3HOIO CPOKa JEHCTBUSA U Pa3HOM CTENEHU
JIMKBUHOCTH, IIPUHAIe)Kaas ofHOMY KimeHTy u ynpasisemas Kak eJUuHO€ LIEJIOE;

o «Puck AxtuBoB KimeHta» — pa3mep YOBITKOB HHBECTUIMOHHOro mnoptdens Kiuenra,
KOTOPBIN HE JOJKEH OBITh MPEBBILIEH HA UHBECTULIMOHHOM FOPU30HTE C BEPOSTHOCTHIO 95%.

e DBHyTpeHHHE NOKYMEHTBHI YIIPaBJIAIOLIEIO» — IPABUIIA, ITOJIOXKEHUS M HMHBIE JTOKYMEHTBI
YIpaBisoIIEero, YCTaHaBIMBAKOUIME METOAMKY, MPOUEAYPY, MOPALOK OIpPEACIICHUs
MHBECTULMOHHOTO MpOQMII KIUEHTAa U MEepPeuYeHb CBEACHHM, MPEI0CTaBIsIEMbIX KIMEHTOM,
JUIS €T0 ONPEICIICHNUS;

e «PnL, Profits and Losses» - 10X0/bl 1 pacxXo/ibl O OTYETY O (PMHAHCOBOM COCTOSTHUH.

2. ONPEAEJIEHMA MHBECTULIMOHHOI'O ITPO®UIIA KIIMEHTA

2.1. VYmopapngoomuidi HPUHHMAET BCE 3aBHUCAIIME OT HEr0 pa3yMHbIE MEphbl i JOCTH)KEHUS
VMHBECTUIMOHHBIX Lened KimeHTta mnpu COOTBETCTBHM IIJIAaHUPYEMOIO YPOBHS JTOXOAHOCTH
MHBECTHUIMI YPOBHIO pUCKa HHBECTUIMH (pa3Mepy BO3MOXKHBIX YOBITKOB), KOTOPBII ClIOCOOEH HECTH
KiuenT, cBs3aHHBIX C JOBEPUTENIBHBIM YIIPABICHUEM AKTHBAMH.

2.2. Ynopapustomuil o0s3aH onpenenuTh MHBecTHIMOHHBIN npoduins KinumeHta 10 HacTymieHus
HAYaJIbHOM J1aThl MHBECTULIMOHHOI'O TOpU30HTA. MIHBECTULIMOHHBIA MpO(UIL yCTaHABIMBAeTCS Ha
BECh CPOK JeicTBUs JJoroBopa 10BEPUTEIBLHOTO YIIPABICHUS.

2.3. MuBectunioHHblit nmpopmis KnuenTa, He sBisoLerocs KBalM(pUIMPOBAHHBIM HHBECTOPOM,
CUMTAETCS ONPEJECICHHBIM, KOTJ]a YCTaHOBJICHBI:

* MHBECTUIMOHHBIN TOPU30HT;

* OXKMJaeMas 10XOIHOCTb;

* JIOIYCTUMBIN PHCK.

2.4. VuBectuumoHHbli mnpoduiab KimeHTta omnpenenseTcss Ha OCHOBE MPEJOCTaBISEMON UM
VYnpasistomeMy uHpOpMaIu, npu 3anoidHeHun AHKeTbl (AHkera Ne 1 (s ¢usnueckux i),
nu60 Ankera Ne 2 (mis ropuamdeckux jui), [Ipunoxkenne Ne 4 x PernamenTty mo qoBepUTEIbEHOMY
ynpaBieHuto aktuBamu OOmiecTBa ¢ OrpaHUYEHHOW OTBETCTBEHHOCTHIO «lHBecTHUIIMOHHAs
Heno3utapuas Kommanusi»). Ilo pe3ymbraram aHaim3a W OICHKM IIOJYYCHHBIX CBEJICHUN
VYnpasmstomuii onpenenser MuBecTHIMOHHBIHN podunb Kinuenra.
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2.5. HuBectunmoHHbIi npoduias KinmeHta oTtpaxkaeTcss YNpaBisomKUM B (HOpMe 3aKIIOUEHUS B
JIOTIOJTHEHUU K COOTBETCTBYIOIIEH AHKeTe, 3amonasemMoi Kimentom (Ankera No 1 (mmst pusmaeckux
nun), 1u60 AHkera Ne 2 (st ropunnueckux jui), [lpunoxenune Ne 4 PernmamenTa). 3akimtodeHue
oopmisieTcs U MOJANKUCHIBACTCS  YIMOJTHOMOUYEHHBIM COTPYIHUKOM YIIPABISIOMIETO, B OYMa)kKHOM
dbopMe B ABYX IK3EMILISIpax, W/WIK B POpMeE 3JIEKTPOHHOTO JOKYMEHTA, IPU HAJTMYUUA BO3ZMOKHOCTH.
Omun  sKk3emIusip nepenaercss (Hanpasisercs) KimenTy, napyrol NOIJIEXHUT  XpaHEHHUIO
YOpaBisomUM B COOTBETCTBUHM C €0 BHYTPEHHUMHM JOKYMEHTaMHU. 3aKIIOYeHHe Y paBIsIOLIETro,
KOTOpbIM ompenenéH WuBectunnonuslii npoduns KimeHTa, BKIIOYAeT TakKe YCTAHOBJICHHBIN
JlonyCTUMBIN pHUCK.

2.6. Ympapnsgiomuid He 00s3aH (HO HMMEET NIPaBO) IMPOBEPATh JOCTOBEPHOCTh CBEICHUH,
npenocTaBieHHbIX KimmeHnToM aiist onpeaeneHus ero MHBECTUIIMOHHOTO POQHIIS.

2.7. Ecin WHBECTULIMOHHBIH TOPU30HT MEHBIIE CpPOKa, Ha KOTOpbIM 3akitouyaercs Jlorosop
JIOBEPUTEIBHOTO YIPABICHUs, MHBECTHMLMOHHBIA mpopuins KimeHra ompexensiercs 3a Kaxablid
WHBECTULIMOHHBIN TOPU30HT, BXOSAIIUIN B YKa3aHHBIN CPOK.

2.8. B memsx ompeneneHuss WHBECTHLHMOHHOTO npodmis KimeHnta YnpaBisiomuil BBISICHIET Y
Knuenra — ¢puzudeckoro auna nHGOpMaLHUIo o

e Bospacre Knuenra,

e (¢unHaHcOBOM mojoxeHHH KimeHTa (MCTOYHHMKAaX JOXOAOB; NMPUMEPHBIX CPETHEMECSUYHBIX
0X0JaxX M pacxojax 3a mociennue 12 mecsien; oObeMe cOepeKeHui; HATMUUU JIMKBUTHOTO
UMYILECTBA,

e 3HAHMSIX KJIMEHTa B O0JIACTH ONepanuil ¢ pa3iuyHbIMU (PMHAHCOBBIMH MHCTPYMEHTaMH U /
Wi (UHAHCOBBIMHM yCIyramMu (Haluyue oOpa3oBaHMs; ONbITA M 3HAHUM B ob6jacTu
WHBECTUPOBAHUS; HaJIM4YuEe Yy KIMEHTa 3aKIIOYEHHBIX JOTOBOPOB IO HETrOCYJapCTBEHHBIM
CTPaxOBBIM, IEHCUOHHBIM MPOrpaMMam U mp.)

® 3aMHTEPECOBAHHOCTH KJIMEHTA B MOJYYEHHUH ITIEPUOANYECKOrO WIIH Pa30BOI0 JOXO0M4;

® 3aMHTEPECOBAHHOCTH KJIMEHTA B MOJIYYEHHH J0XO0Ja B KPAaTKOCPOUYHOM, CPEIHECPOUYHOU WU
JOJITOCPOYHOM NIEPCIIEKTUBE;

e pa3Mep 0XKUAAEMOTO J10X0/a.

2.9. Ynpasnstromumii 3anpammsaer y KimeHnra — opundeckoro Jimna:
® OT4YeT O PUHAHCOBBIX pPe3yIbTaTaxX 3a MPeabIAYIINNA (GUHAHCOBBIN TO;
e OyxranTepckuii 0anaHC Ha MOCIEIHIO OTYETHYIO JIaTy;
uHpopMallMI0O O KBaIM(pUKAIUU CHEHUAINCTOB MOJpa3fesieHus, OTBEYaIolero 3a
HHBCCTHIIMOHHYIO JCATCIbHOCTD KJ'II/IeHTa;
IIpEIIoIaraéMblii CPOK MHBECTUIIMOHHOM J1€ATENBHOCTH;
pa3Mep cpeTHEMECIYHBIX JOXO0JI0B M PacxXo/10B 3a nocieanue 12 Mecsues;
HAJIN4YUEC JIMKBUIHOI'O UMYIIECCTBA,
3aMHTEPECOBAHHOCTH KJIMEHTA B MOJTYYEHHH MEPHUOJNYECKOT0 WM Pa30BOro J10X0a;
3aMHTEPECOBAHHOCTH KJIMEHTA B MOJIYYEHHH JI0X0/a B KPATKOCPOUHOM, CPEAHECPOUHON MITH
JIOJITOCPOYHOM MEPCIIEKTUBE;
® pa3Mmep 0’)KMJAEMOTO JOXO0/a.

2.10. YmpaBnsromuidi HE3aBUCHUMO U CaMOCTOSITENIbHO yCTaHaBiuBaeT MHBECTULMOHHBIA NPOdUIb
Knuenrta, omnako BmpaBe oOcyxnath ¢ KiaumeHTOM CBOIO OICHKY (HOBYIO OIIEHKY) €ro
MHBecTUIIMOHHOTO NpOo(UIs M yCIyrd, KOTOpble OH TOTOB MpeaokuTh KiMeHTy ¢ ydeTroMm
COOTBETCTBYIOLIETO NMpoduis. YIpapisiomuil 0 CBOEMY YCMOTPEHHIO MPUHUMAET BO BHUMAHUE U
yuuThIBaeT MHeHHe KineHnrta npu onpeneneHny ero MIHBeCTUIIMOHHOTO poduIIs.
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2.11. B cnydyae W3MEHEHMsI JaHHBIX, BHOCUMBIX B cojaepxaHue AHKeThl (Ankera No 1 (nnsa
buzndeckux auir), 1160 Ankera No 2 (mis ropuawdeckux jui), [Ipunoxxenue Ne 4 Permamenty),
KnuenT o0s3an yBemoMuth 00 3TOM Ympasistomiero B tedeHun 10 (aecatu) paboumx mHEH — aist
IOPUAMYECKUX JHll, U TeuyeHue — 30 (TpuauaTH) KaJeHJapHbIX AHEW — Juis ¢u3nyeckux jauil. B
MPOTUBHOM ciiydae, KJIMEHT caMOCTOATEIhHO HECET BCE PHUCKH, CBSI3aHHBIC C HEIMPEICTaBICHHEM
VYnpapisitonieMy yka3aHHBIX CBEICHUMN.

2.12. B cnyuae m3menenus MuBectunmonnoro npoduias Kinuenra, Ympapistomuid B TeueHuu 60
(mectuaecsaTy) KaJeHAAPHBIX JHEH npuBoauT AKTHBBI KilMeHTa B COOTBETCTBHE C HOBBIM
WNuBectuimonasiM npodunem Knuenra.

2.13. Onpenensst UuBecturmonHsii npodrie Knuenrta, Ynpapisrommii TpuHIMAeT BO BHUMaHUE,
4TO TEM CaMbIM peaTn3yeTcs JOJDKHAs 3a00TIMBOCTh 00 MHTepecax KimmeHTa, KOTOpEI BhIpaxaeTcs
B ero MuBectunimonnom npoduiie (OTBETCTBEHHOCTh YMPABISIOUIETO MPEAyCMaTPUBACTCSl CTaThel
1022 I'paxganckoro Kogexca P®). B aToii cBs3u, onpenenenne MaBecTUIMOHHOTO TTPpO(HIIS - €CTh
yCcTaHOBJIEHHE WHTepecoB KimeHTa, KOTOpble B JdajbHEHIEM JOJDKHBI ONPENeNsTh JEHCTBHUS
VYpaBisoIero, CBsi3aHHbIE C yIpaBlieHHEeM UMylecTBoM Kiuenra.

3. OLIEHKA MHO®OPMAILIUU, ITPEJIOCTABJIEHHON KJIMEHTOM

3.1. Pucku, cBA3aHHbIE C @peAOCTaBleHHEM YrpasistomeMy KineHToM HeIocTOBEepHOU
uHpopManuu (COKPBITOW, YMBIIUICHHO HWCKaXEHHOW) mnpu (opMHpoBaHWK VHBECTHIIMOHHOTO
npoduns, JeKUT Ha camoM KimeHnrte. YNOIHOMOYEHHBIN ClENUATUCT YNPABISIONIEr0 Pa3bsCHIET
cMmbIch onpeaeneHus MuBectumonnoro npogwuist Kivenra u puck npeaocTaBieHus HEJOCTOBEPHOM
uHpopManuu, TU00 HempeAcTaBieHus MHpopMalud 00 M3MEHEHUM CBEICHMH, COJepKalluxcs B
Ankere (Ankera No 1 (mns usmueckux muiy), 6o Ankera Ne 2 (mns IOpUIUYECKUX JIWIT),
[Tpunoxenue Ne 4 k PernameHnty).

3.2. Ynpasnstoumii He BrpaBe noOyxaaTh KilmeHTa K COKPBITHIO MM MCKAXEHUIO MH(OpMaIuH,
HeoOxonumon st popmupoBanust MuBecTunmonnoro npodwist Knuenra, uam K OTKazy OT eé
IIPEIOCTaBIICHHUS.

3.3. Vnpasnsromuii oTkaszbiBacT KinmeHTy B 3akiatodeHuH J[oroBopa JOBEPUTEIBLHOIO YIPAaBJICHMUS,
ecnu B npenocraBieHHOW AHkere (AHkera Ne | (ans ¢usnueckux aui), 1ub6o Ankera Ne 2 (s
opuanyeckux sui), [lpunoxenune Ne 4 Pernmamenta), wiu B 3asBnenun (Ilpunoxkenune Ne 7,
[Tpunoxenue Ne 8 PernmamenTa) Knuent coobmraer, 4to:
® CpOK MHBECTUpOBaHMsS MeHee | (0HOro) roja,;
e KimeHT roToB HampaBuUTh B JOBepuTenbHOE yrpasieHue cymmy menee 500 000 (msarumcot
TBICSAY) pyOIeii;
e cymMma 3anoipkeHHocTH KinenTa-gusndeckoro auia 0ojiee CyMMBI €ro cOepexeHmil;
e cpenHeMecsyHble pacxo/ibl KineHTa-pu3nyeckoro nNpeBbIaloT CPETHEMECTUHBIE T0XObL;
e VYOBITKM 3a MpeabIayIIMid (PUHAHCOBBIM T'0J] COCTABISAIOT OOJiee MOJOBHHBI COOCTBEHHBIX
cpencTB KinmeHTa-topuanueckoro JInna;
e KIIMEHT HE TOTOB K PUCKY.

4. OITPEAEJIEHME MHBECTUIIMOHHOI'O 'OPU30HTA

4.1. lHBECTULIMOHHBIN TOPU30HT - IEPHOJ BPEMEHH, onpeeneHHbld KimenToMm, 3a kotopslii Knnent
IUTAHUPYET HOIYYUTh OKUAAEMYIO JOXOJHOCTh C COOTBETCTBYIOIUM JOIYCTUMBIM PUCKOM.
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4.2. VIHBECTULIMOHHBII TOPU3OHT OMNpEAeNsieTcs] YTNPaBIsAIOIMIMM Ha OCHOBAHUM WHBECTUIIMOHHBIX
neneid Knuenra tak, 4ToObl OH HE MpPEBBINIAT CPOK, Ha KOTOPBIA YUpeauTenab YIpaBleHUS T'OTOB
nepeaartb CpeACTBa B JIOBEPUTENIBHOE YIPaBICHUWE, M OJHOBPEMEHHO CHOCOOCTBOBad OBl
JOCTHIKEHUIO APYTUX 1Leseit nupectupoBanus Kimenra.

4.3. Ilpn 3TOM MHBECTHLIMOHHBIM FOPU30HT HE MOKET MPEBBILIATH CPOK, HA KOTOPBIN 3aKIIFOYAETCS
JloroBop 1OBEPUTEIILHOIO yIIPaBJICHUS.

4.4. VnpapisooluMil yCTaHABIMBA€T WHBECTULIMOHHBIH TOPU30HT B COOTBETCTBUU C YpPOBHEM
JOIIYCTUMOIO pUcKa. Eciim 1o MCTe4eHUH MHBECTULIMOHHOIO TOPU30HTA JIOTOBOP JOBEPUTEIBLHOTO
yIpaBJIEHUS] MPOJOKAET JCHCTBOBATh, TO NMPH HAIMYUU YOBITKOB YTIPABIAIONUN HWMEET IpPaBo
nepecMoTpeTs MHBecTMIIMOHHBIN mpoduns KimeHTa 1Uis HOBOrO MHBECTULMOHHOTO T'OPU30HTA
TaKUM 00pazoM, YTOObI peaTM30BaHHbIM U MOTCHIUAIBHBI PUCKH B COBOKYITHOCTH HE MPEBBIIIATIH
Joryctumoro pucka Knuenra.

5. OITPEAEJIEHUE 3HAYEHUA JOITYCTUMOI'O PUCKA KJIMEHTA.

5.1. Jomyctumsiii puck Knnenrta onpenensiercs Y papisiioUM Ha OCHOBE CBEICHHUM O MIPUEMIIEMOM
ypoBHe pucka Knuenta, monydennbix ot camoro Kimenrta (Ankera Ne 1 (mnst ¢pu3nyecKux JuIl),
6o Axkera Ne 2 (mns ropunmueckux sun), Ilpunoxenne Ne 4 PernmameHta) M 3HAYeHUS
JlommycTuMoro pucka, KOTOpblid criocodeH HecTu 3ToT KimeHT, onpenensieMoro (pacCuuThIBAEMOTO)
Ynpasastommm.

5.2. YipaBnsiomuii ycTaHaBIUBAET CAEAYIOINE OrPaHUYCHHUS:
o KimeHTy-pusndeckomy Uiy MeHee 25 JieT, puck orpanuuuBaercs 15%;
e O)xujaemas 10XOAHOCTh 15% ToAOBbIX U BBIIIE, PUCK OrpaHnuuBactcs 5%;
® BO3MOXXHBIE MIOTEPH COCTABIAIOT 10 20% BIIOKEHHBIX CPENICTB, pUCK orpaHnunBaercs 15%.

5.3. YnopaBasromuii ycTaHaBIMBaeT CIEAYIOIIME TPU CTAHAAPTHBIX WHBECTULMOHHBIX MPOQMIIS:
«Huskuii puck» «CpenHuil puck» «BbICOKHH PHUCK», KOTOPHIM COOTBETCTBYIOT TPH CTaHJIAPTHBIX
MHBECTULIMOHHBIX cTpareruu: «KoHcepBaTuBHas», «COanaHcupoBaHHas», «JloxoaHasy». Ilpu stom
eMHbIE TPaBWJIAa U NPUHLUIB (POPMHUPOBAHUS COCTAaBa U CTPYKTYpPbl YKa3aHHBIX CTaHIApPTHBIX
CTpaTeruii He MOAPa3yMEBalOT UACHTUYHBIA COCTaB U CTPYKTYpY AKTUBOB s Kaxaoro Kimenra B
paMKax CTpaTeru.

5.4. CraHpapTHBIH WHBECTULMOHHBIA mNpoduiab sBIsSETCSs €IUHBIM i Bcex KiMeHToB, HO
¢dakTryeckue npubbLUTH WK YOBITKH (manee - Pnl) y kaxxgoro Kinenra Moryt ObITh pa3iM4HBIMH.
VYnpapisiomuil CTpeMHUTBCS K TOMY, 4T00bI pakTrueckuii PnL xaxxnoro Kimenra cymecTBeHHO He
OTKJIOHSUICST OT cpeaHero Pnl, packpeiBaeMOro mo KaKI0HW W3 CTaHAAPTHOWM HWHBECTHUIMOHHOMN
CTpaTeruy B COOTBETCTBUHU C HacToAMM PernameHToMm.

5.5. He pomyckaeTcsi HUCHONB30BaHWE YMPABIAIOIIMM TaKUX CTAHJAPTHBIX WHBECTUIIMOHHBIX
CTpaTeruii, MO0 KOTOPBIM CYIIECTBYET PHCK CYIIECTBEHHOTO OTKJIOHEHUs (akTudeckux PnL ot
cpenHero — oTkioHeHue 6onee 20%.

5.6. B ciyuae, ecnu YnpaBisitolui pacrojaraer cBeJleHussMu o ToMm, yTto KnneHT panee coBepiai
Map)XuHaIbHBIC chenku, w/mi caenku PEIIO, w/wiam akTUBHO WCMOIB30Ball PUCKOBAHHBIE
WHCTPYMEHTHI (CPOUYHBIM pBIHOK, BaTIOTHBIA U T.M.), KIHMEHTy MOXeT OBIThb YCTaHOBJICH
MaKCUMaJIbHO JIOMYCTUMBIA ypOBEHb pHUCKa. B ocCTambHBIX CiydasX pPHUCK OrpaHUYUBACTCS
MaKCUMaJIbHBIMH MOTEPSIMU, KOTOPbIE TOTOB HeCcTH KitneHT.
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5.7. JHomyctumbiii puck KineHTa Ha WHBECTUIMOHHOM TOpPU30HTE ONPENENAETCS ABYMs
IIOKa3aTeNsIMU:

e a0coiroTHas BEIMUYMHA J0NycTUMOro pucka KimeHTa (MOXET OnpelensTbesl Kak IO BCEM
noptdensm KimeHnTa COBOKYIHO, TaK ¥ 1O OTAEIBHBIM MOPTHEIIM);

e OTHOCUTE/bHAs BEIMYMHA JOIIYCTUMOIO PHUCKA ONPEIEIAETCA KaK IOIyCTHMasi N0 IOTEepU
CTOMMOCTH HWHBECTUIIMOHHOTO TMOPTQEIs, ONpeNeieHHass MO COCTOSHHIO Ha Hayallo 3TOTO
WHBECTULIMOHHOI'O TOPU30HTA.

5.8. AGcomoTHBIN AomycTUMBIN puck KiuenTa onpenensieTcs o ciaeayromei gopmyne:
R=min (r1, r2, r3, r4), rue

R — IlpexenbHO AOMYCTHMBIN pa3mep yOBITKa B aOCOJIOTHOM JIEHE)KHOM BBIpaXEHHU. B
KauecTBE JIaHHOTO MOKa3aTelsl BEIOUpaeTcss HaMMEHbIIasi U3 CIEAYIOUUX BETUYHH:

rl - yOBITOK, IpM HACTYIUICHUH KOTOpOro KIIMEHT B COCTOSIHMM TPOJOJDKATh JESITEIbHOCTD
W/ TP KOTOPOM BBIMOJHSIOTCS HOPMATHUBHBIE (B T.4. JIMIIEH3HOHHBIE) TpeOOBaHUs
(benepanbHOTO OpraHa HCIOJHUTEIBHON BJIACTH OCYIIECTBIISIOUIETO PErYJIHPOBaHUE,
KOHTPOJIb U HAA30p 32 JACSITeNbHOCThIO YYACTHUKOB PBhIHKA LIEHHBIX OyMmar;

2 — nomycTUMBbId yOBITOK, ompeaeneHHas KiaMeHTOM 1O COOCTBEHHOMY YCMOTPEHHIO B
OTHOIIEHHUHU NIEPEJAHHOTO UM B YIIPaBICHUE UMYILECTBA Y IPABIISAIOLIEMY;

r3 - pasmep yOBbITKa, OMNpeAeNsieMblii pa3HUILIEH CpEeIHEMECSYHBIX JOXOJOB M PAacCXOJ0B
VYupenurens ynpaplieHus 3a ociieqHue 12 MecsIies;

r4 — pazmep yOBITKa, OmpeneisieMblii 00IKUM 00beMOM cOepexeHuil (C yueToM 005S3aTeIbCTB)
W/WM JIMKBUIHOTO MMyliecTBa KimmeHTa, ¢ ydeToM Bo3pacta (IperojiaraeMoro cpoka
nesitenbHOoCcTH) KiuenTa.

JlaHHBIE TIOKA3aTENM MPENOCTABIIAIOTCS YUPEIUTENEM YIPABIEHUSA. YTPABIAIOUINI HE NpPOBEPSET
JIOCTOBEPHOCTh CBEJICHUH, IMPEIOCTABICHHBIX YUpeIUTEeNeM YIpaBiICHUs Ui ONPEAENICHUsl €ro
WHBECTUIIMOHHOTO MTPOHIIS.

5.9. OTHOCHTENBHOE 3HAUCHHE TOMTYCTUMOTO prcka Kimenra paccunTthiBaeTcs mo gpopmysie:
X=min (X1, R/V), rne

X — OTHOCUTEJIBHOE 3HAYEHHE IOMMYCTUMOro pucka Kinuenra B 10JisX;

X1 — npuemneMblil OTHOCUTENBHBIN YPOBEHb PUCKA, 3asBJIICHHBIN YUpeauTEeIeM yIIpaBICHUS;

R — monmyctumsiii puck KineHta B aGCOIFOTHOM BBIP@)KEHUHU, PACCUYMTAHHBIN COTJIACHO MyHKTA
5.8. HacTosmer MeToanku;

V — cTouMocTh UMyIIeCTBa, epenannoro Kimentom B JloBepuTenbHOE ypaBlIeHHE.

6. OIIPEJIEJIEHUE OXXUJAEMOM JOXOJHOCTU

6.1. Omnpenenenne 0XUIAEMON JTOXOAHOCTH HHBECTUPOBAHMS OCYIIECTBISIETCA Y IPABJISIONINM,
UCXOJl U3 DKCIEPTHOM OIEHKHU CIIOKUBILIEWHCS HA PBIHKE KOHBIOHKTYPBl, HHBECTULIMOHHOTO
TOPU30HTA U JONMyCcTUMOro pucka KimeHTta. 3HaueHHE OXKHMAAEMON JOXOAHOCTH OTpPAKAETCS B
WHBECTUIIMOHHOM npoduiie Knuenra.

6.2. Oxnpgaemass noxogHocTh KimeHTa, ykaspiBaemass UM IIpH olpenenceHun MHBeCcTMIIMOHHOTrO
npoduis, HE HAKJIAAbIBAeT Ha YMPABISAIOLIEr0 OOS3aHHOCTU IO €€ JOCTHIKEHHUIO U HE SIBISETCA
rapantuei s Knuenra.

6.3. YrpaBisiromuii nMpu OCYIIECTBICHUH JTOBEPUTEIHLHOTO YIIPABJICHUS 00s3aH MPEINPHHSITH BCE
3aBUCSIIME OT HEro ACHUCTBUS ISl HOCTHKEHUS OKHaeMol TOXOJAHOCTH MpPH MPUHSATHU PUCKA B
nuanaszone JlomyctuMoro pucka.
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7. SAKIIIOYUTEJIBHBIE ITOJIOKEHW A

7.1. B ciiyyae u3MeHEHHUs JEUCTBYIOLIETO 3aKoHojarenbcTBa Poccuiickoit denepaiivii, BHECEHUS
M3MEHEHUHN BO BHYTPEHHHE HOPMATHUBHBIC JOKYMEHTHI Y IPABJISIFOLIETO, A0 MpUBEIeHUS MeTOquKY B
COOTBETCTBHE C TAKUMH W3MEHCHUSMH, HACTOSANIUN JOKYMEHT JEWCTBYeT B 4YacTH UM He
IIPOTUBOPEYAILIECH.

7.2. YxazaHnHasg Meronuka, a TaKkkKe M3MEHEHHUS B HEM DPACKPBIBAIOTCSA HAa O(UIMAIBHOM caiiTe
Vapasisomero B HHQOPMALMOHHO-TEIEKOMMYHUKAIIMOHHONH ceTd «lHTepHeT» Mo ajpecy:
WWW.Investdep.ru ¢ ykazaHueM JaThl €ro pa3MEIeHUs Ha CAliTe U IaThl BCTYIUICHHS B CHITY.

7.3. Hacrosmas Metoquka (1 MU3MEHEHMsI K HEW) BCTymaroT B cuily mo ucreueHuu 10 (mecstu)
KaJIeHJapHBIX JTHEH co THs pa3MelleHus Ha opUIMalIbHOM caiiTe YpaBisioLero.

39


http://www.investdep.ru/

PersiameHT 10 10BEepUTEJbHOMY YNPABJIEHUI0 AKTHBAMH
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AHKETA Ne 1

10 OIIPECACIICHUIO I/IHBGCTI/IHI/IOHHOFO HpO(bI/IJ'Iﬂ

Knuenra - ¢pusnyeckoro numa
(3anonHseTcst KimneHTom)

®.1.0.

WNHH xnuenTa (mpu Haau4uum)

JlanHbie JOKYMEHTA,
YAOCTOBEPSIONIETO JTUYHOCTh
¢du3mveckoro auIa

Tun naBecTopa

[ xBanmuuuupoBaHHbIA HHBECTOP

[] nexkBanuUIUpPOBaHHBIA HHBECTOP

Toabko a5 GU3MYECKUX JINI, He SIBJISTIIONIMXCS KBATU(PUIHPOBAHHBIMHI Bamn
HHBECTOPAMH: TEPICHHS
K PHUCKY
Bo3spact 0
p ] no 25 ner
] or 25 o 50 2
L] crapme 50 1
Pon 3anstoctn Kimenra: . 0
[ BpemenHo HepaboTarommii
[] nencuonep 1
[] maemubIii pabOTHUK 2
[ npeanpunumarens 3
[IpumMepHbIe cpeTHEMECTYHBIC
O CpEHEMECSYHbIC  JIOXOAbI 33  BBIYCTOM
JIOXOJIBI 1 CPETHEMECTIHBIE 0
pacxomst 3a mocreHue 12 CPEHEMECSYHBIX PACXO0I0B MEHBIIIE HYJIS
MECALICB ] CpeIHEMECSYHbIE  JIOXOABI 32  BBIUETOM
CPEHEMECSYHBIX PACXO0I0B OOJIBIIIE HYJIS 1
[1 cpennemecsyHble [0XOABI B HECKOJIBKO pa3 2
MPEBBIMIAIOT CPEITHEMECSIUHBIC PACXOJIBI
Hannune 3amomkeHHOCTH
[] uMeeTcs 3a0KEHHOCTD, KOTOPas B CyMMe 0
OoutbIIie, YeM cCyMMa repeiaBacMbiX B JloBepUTeIIbHOE
yIIPaBJICHUE CPEIICTB U UMEIOIIUXCS COCPEIKEHUI
O umeromasics 3a105KEHHOCTh HE3HAUUTEIbHAS 1
(menee cymmsbl 1oxoz0B KinenTa 3a 3 mecsina)
[] 3a10/5K€HHOCTH OTCYTCTBYIOT 2
Mo¢é nuuHOE TeKyIiee 0

L1 menee 500 000 py6/ron
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MHAHCOBOE MOJIOKECHHE
¢ N . [1500 000 — 1 000 000 py6/rox
IIePCOHAIBHBIN r0JJOBOI 10X0[ 1
CUCHER L [] 1 000 000 — 3 000 000 py6/rox
2
[ 6osee 3 000 000 py6/rox
3
HcToynuK (MICTOYHUKH) . 1
[] pa6ora o naiimy
IPOMCXOXKICHUS CPEJICTB,
nepeaaBacMbIX MHOU B [] noxo oT mpeanprHUMAaTENLCKON JeITEIbHOCTH, OT 2
AOBEPUTCIBHOC YIIPABIICHHE: yIQYHBIX TPEIBIAYIINX UHBECTULINI
[] posuitu (cnaua B apeHy HEIBHKUMOCTH, 1
aBTOPCKHE I1paBa)
[] HaciencTBO, KPYIHBIA BHIATPBIIL 1
Ll npyroe
0
Mowu nM4YHbIE TEKYIINE
[] macrostum Bece Mou cOepexReHus TIEpeIatoTCst
cOepeKCHHS 0
Vpasisomemy B [JoBEpUTEIBHOE yIIPaBICHHE
[] momumo cOepexeHuii, epeaaBaeMpIx
Vpasisomemy B JloBEpUTENBHOE yIIPABICHUE, 1
pacriosiararo coepexeHUsIMU 10 pa3mMepy
MEHBITUMH UM COTIOCTaBUMBIMH C
nepeaaBaeMbIMU B yIIpaBlIeHHE
[] momumo chepeskenuii, epeaBaeMbix 2
Vpasnsomemy B JloBEpUTENBHOE yIIPABICHUE,
pacrioniararo coepexeHUsIMU 10 pa3Mepy
CYIIECTBEHHO PEBOCXOISIIMMH TIepe/1aBaeMbIe B
yIpaBjieHUE
HNudopmanus o6 o6pazoBaHun
[] BeIcIIEe 0O0pa3oBaHKe OTCYTCTBYET 0
[] BeICcIIEE 0Opa3oBaHKE OTIMYHOE OT
HKOHOMUYECKOT0/(hPMHAHCOBOTO 00pa30BaHUs 1
[] Bricmiee sKOHOMUUECKOE/PUHAHCOBOE
o0Opa3oBaHme 2
OneiT W 3HaHHA B 0O0JacTH 0
[] orcyrcrByer
UHBECTUPOBAHUS
Cno 1 rona 1
] ot 1 rona mo 3 ner 2
[] or 3 ser 3
Onucanne coBepIIEHHBIX 0
[] 3a mnociemHue deThlpe KBapTaja MHOK HE
MHOIO CJIEJIOK C
(bUHAHCOBEIMHU 3aKIII0YAIIUCh CHIENKH c (MHAHCOBBIMU
MHCTPYMEHTAMHM MHCTPYMCHTaMI
COOTBETCTBYCT CICAYIOLICMY [] 3a nocremHue dYeThipe KBaprajga  MHOIO 1
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OIHCAHUIO: 3aKITI0YAIINCh C/IETIKU C (UHAHCOBBIMU
MHCTpYMEHTaMHu B cpenHeM pexke 10 pas B kBapran u /
WINA PEeXe OJHOTO paza B MECSI, U / WIN COBOKYITHAs
[[eHa TaKUX CJAEJIOK COCTaBisila MeHee 6 MHJUIMOHOB
pyoneit
Vkaxute BuA (UHAHACOBBIX HHCTPYMEHTOB C
KOTOpbIMH BBl coBepmianu  CHOEIKH:
[] 3a mocmexHume dYeThpe  KBapTaja  MHOKO 2
3aKIIIOYAIHCh CEIIKU c (UHAHCOBBIMU
UHCTpyMeHTamMu He pexe 10 pa3 B kBapTayi, HO HE
peke OJHOTO pa3a B MECSI]; COBOKYIHAs IIE€HA TAKUX
CIENIOK COCTaBJIslIa HEe MeHee 6 MIJUTHOHOB pyOieit
Vkaxure BUA (QUHAHACOBBIX HHCTPYMEHTOB C
KOTOppIMM BBl coBeprianu  CHENKH:
Kaknmu prHAHCOBBIME 1
[16ankoBckue qemo3uThl
npoaykramu KnueHt
MOJIB30BAIICS (IIONB3YETCs)? [ no6poBobHOE cTpaxoBaHue, IEHCHOHHbIE 2
POTPaMMBI
[ naesbie ponbl, JIoBEpUTEBLHOE YIIPABIICHUE 3
L] camocTosTeNnbHbIH TOProBIIs IEHHBIMI OyMaraM, 3
BAJIFOTOMN
OxumaeMast JOXOIHOCTE
[] 00s3aTenbHO H0IKHA OBITH BBIIIE CYMMBI
MHBECTUPOBAHUS, 110 . 0
OKOHYAHHIO HHBECTHIMOHHOTO NepBOHAYAIILHBIX HHBECTHUIINH, 0€3 y4yeTa
TOPH30HTA HaJIOTOB U Bo3HarpaxaeHus YK
[] nomkHa OBITH HE MEHBIIE WM PABHA CYMME 1
NepBOHAYAJILHBIX MHBECTHIIMH, 0e3 yuera
HaJIOTOB M BO3HarpaxaeHus YK
L] momyckaercst BO3SMOXHOCTb OBITh HUKE CYMMBI 2
NepBOHAYAJIbHBIX MHBECTHIIMHN, O€3 yueTa
HaJIOTOB M BO3HarpaxjaeHus YK
Kakoii pazmep morepb oT 0
PR 0 10 10%
WHBECTUPOBAHHON CYMMBI
KPUTUYEH? O 1o 15% 1
(1 10 20% 2
L] o 30% 3
YV MeHs1 ecTb HAMEPEHHE 1
[ nepuomuueckoro goxoma
HOJyYEeHUs .
[ pasosoro moxona
B kakoli nepcniektuse . 0
[ B xpaTKOCpOYHOU mepcrekTrBe (10 2 JeT)
IUTAHUPYETCS TIOTy4YeHHE
. 1
noxona? L1 B cpennecpounoii nepcrnextuse (0T 2 10 5 JeT)
[ B moarocpounoii nepcnekruse (boee 5 eT) )
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HMHBEeCTUIIMOHHBIN TOPU3OHT

O] 1 rox 0
] 2 roma 1
[1 3 rona 2
[1bonee 3 et 3

JlaTa cocraBieHUs AHKETBI

IMoamucs Kinenrta

3anoaHsaeTcs YNOJIHOMOYEHHBIM COTPYAHUKOM anaB.]Imomero:

HToroBniii 0aJ11:

3aKIIroUYeHue
YII0JJHOMOYEHHOTO
COTpYIHUKA Y TIPABISAIOIIETO
00 MHBECTUIIHOHHOM Tpoduiie
KrnuenTa (momyctumom pucke
Kinenta)

L] «Huskuit puck» (KommuectBo 6anos o 11. JlomycTuMblii puck
3a MHBECTUIIMOHHBIA TOPU30HT C BEPOSATHOCTHIO 95 % cocraBiser
He Oonee 5 % croumoctu AKTHBOB KimeHTa, ornpenesieHHON 110
COCTOSIHUIO Ha HAa4aJI0 3TOTO MHBECTHIIMOHHOTO TOPH30HTA).

[ «Cpenuuii puck» (KommuectBo 6GamioB or 12 mo 22.
JlonmyCTUMBIH  pUCK 32 WHBECTHLMOHHBIA TOPH30HT C
BeposTHOCTBIO 95 % cocraBmsier He Oonee 15 % crommoctu
AxtuBoB KitmeHTa, onpeiesieHHOM 10 COCTOSTHUIO Ha Ha4ajio 3TOro
WHBECTUIIMOHHOTO TOPU30HTA).

(KomnyectBo OammoB ot 23 no  37.
JlomyCcTUMBI ~ pUCK 34 MHBECTHIMOHHBIA TOPHU30HT C
BEpOATHOCTBIO 95 % coctaBiser He Oonee 20 % croumocTu
AxTtuBOB KimeHTa, onpeaesieHHON 10 COCTOSIHUIO Ha HA4ajao 3TOro
WHBECTULIMOHHOTO TOPU30HTA).

[] «BbIcokHil pHUCK»

PacueTHOe 3HaUCHHE
a0COJIFOTHOTO W/UIN
OTHOCHTEIEHOTO
nomyctumoro pucka Kiuenra
(m.5.8, 5.9 Meronuku)

Honyctrmas craniapTHas
WHBECTUIIMOHHAS CTPATEr st
s Knuenra

[ «KoHcepBaTuBHAas»
[ «C6anancupoBannas»
[ «BricokomoxoaHas»

U] «MuauBuyaabHas MHBECTUIIMOHHAS CTPATETUS»
C YPOBHEM pHCKa

3aKIIFOYCHNE COCTABHII
YOTHOMOYEHHBIN COTPYIHUK
Ynpapistomero.

HomxHocTth, PUO, nara.

IMoamuce
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[Tpumedanue. AHKeTa COCTaBISIETCS B JIBYX JK3eMIUIApax: OoJuH Juid nepeaaun KimeHty, BTOpoii
ocTaercs y YIIpaBisIoLIEro.
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AHKETA Ne 2
o ompeiereHnto HBECTUITMOHHOTO TPOGHIIS
Kimenra — 1opuau4eckoro Jmuna
(3anonHseTcst KimneHTom)

IMomaoE HauMEHOBaHUE
Kanenra
OI'PH Knnenta

MHH knuenTa

AJlpec MECTOHAX 0K ACHUS

Tun naBecTopa

[ xBanmuuuupoBaHHbIA HHBECTOP

L] HexkBanmuUIMpOBaHHbINH HHBECTOP

J1s1 IOpUANYECKUX JINII, He SIBJISIOMMXCH KBAIN(UINPOBAHHBIMH bamn
WHBECTOPAMMU: TOTOBHOCTH
K PUCKY
Bpewmsi, mpomenmiee ¢ aarel 0
. ] menee 1 rona
rOCY/apCTBEHHOM
pETUCTpalK OpraHU3aLuu O or 1 roxa 10 5 er 1
Ll6omnee 5 mer 2
IIpuMepHOE COOTHOILIEHUE
[]  cpenmemecsuHble  JOXOABI 32  BBIYETOM
CPEIHEMECSYHBIX IOXOJ0B U 0
CPeJIHEMECSTHbIE PACXOJIOB 3 | CPEHEMECSUHBIX PACXO/IOB MEHbIIE HYIIs
nocrnesHue 12 Mecsnes [l  cpemHemecsuHble  JOXOIBI 3@  BBIYETOM
CPETHEMECSYHBIX PACXOI0B OOJIbIIE HYJIS 1
L] cpennemecsdHbie TOXOIBI HE MEHEE YeM B 2 pasa
MPEBBIIIAIOT CPETHEMECSIHBIC PACXO/IbI 2
Nudopmanus o006 AxTHBax
[] opranuzarums pacrosaraet akTHBAMHU, KOTOPBIE HE
OpTraHu3aIuu 0
MPEBBIIIAIOT CTOUMOCTh aKTUBOB, IPEIaBAEMBIX B
JIOBEPUTEIIHHOE YITPABIICHUE
[] opranuzarus pacrosaraet akTHBAMHU, KOTOPBIE 1
MPEBBIIIAIOT CTOUMOCTh aKTUBOB, IPEIaBAEMBIX B
JIOBEPUTEIIHHOE YITPABIICHUE
[opranunsanus pacnoyaraeT akTHBaAMH, KOTOPHIE B 2
pasbl MPEBBINIAIOT CTOMMOCTh aKTUBOB, TPEIaBACMbIX
B JIOBEPHUTEIBHOE YIIPABICHUE
SIBISAOTCS T MHBECTUPYEMBbIE 0
by [ nons 3aemHbIX cpeacts 6onee 50%
CpeICTBa COOCTBEHHBIMU
L] mons 3aemubix cpencts ot 10 10 50% 1
[ mons 3aémubIx cpencts menee 10% 2
L] moaHOCTHIO COOCTBEHHBIE CPECTBA 3

45




PersiameHT 10 10BEepUTEJbHOMY YNPABJIEHUI0 AKTHBAMH

O6mecTBa ¢ OFpaHI/l‘leHHOﬁ OTBETCTBEHHOCTHI0 « AHBeCTHIIMOHHASI I[enomTapHaﬂ Komnanus»

Wudopmanuio o npuObIISLX U . 0
L] momyueH yucThI YOBITOK
yOBITKaX opranu3aiuu (3a
NPCAMICCTBYIOMNM OTYCTHBIN | [ ] 1joj1yyena ynucTas NpUOLLIL 1
rom).
TomoBoii 060poT 0
p L1 menee 20 mun.py6/ron
OpraHu3aIuH COCTABIISICT
[ or 20 1o 100 Man.py6/rox 1
L1 or 100 — g0 1000 Mu1.py6/rox 2
[16o0nee 1000 muH.py0./T01 3
Oxwunaemasi JOXOJHOCTb
[] o6s3aTenbHO M0KHA GBITH BBIIIE CYMMBI
MHBECTUPOBAHHS, 110 . 0
OKOHYAHIIO MepPBOHAYAILHBIX HHBECTHIIHIA, 0€3 yueTa
WHBECTUIIMOHHOTO TOPU30HTA HaJIoroB 1 BO3Harpaxenus 1y
[] noimkHa OBITH HEe MEHBIIE M PaBHA CYMME 1
MepPBOHAYAILHBIX HHBECTHIIHIA, 0€3 yueTa
HAJIOTOB M BO3Harpaxaeuus Y
[ ronyckaercs BO3MOXKHOCTh OBITh HUXKE CyMMBI 2
MepBOHAYAILHBIX HHBECTHUINH, 0€3 yueTa
HAJIOI'OB M BO3HarpaxaeHus 1Y
CooTHolleHne COOCTBEHHBIX 0
L] menbie 1
000pOTHBIX CPEICTB K
3amacaM U 3aTparam. O 6onsme 1
2
Hannune y oprannzanuu 0
L] orcyrcrByer
CHeIManrcTa u/uim
IIOApa3AC/ICHHA, [ B mrrare opraHusaiyu eCTh CHEHATKCT / 1
OTBEUAIOIIETO 32 NoJpa3IeNeH e
WHBECTUIIMOHHYIO
JESATSIILHOCTh
Hannuwne Beiciero
L] orcyrcrByer
00pa30oBaHUs Y CIEIIHATUCTOB 0
NOApa3IeICHHs, [ unoe BeIcIIEE 0Opa3oBanue
OTBEYAIOIIEro 3a 1
MHBECTUIIMOHHYIO [ BeIcIIEe S5KOHOMUYECKOE/(PUHAHCOBOE
JIeATEITbHOCTh o0Opa3oBaHme 2
KBanudukamnus cnenuaiicToB
L] orcyrerByer
noJipa3eneHus, 0
OTBEYAOIETO 3a [ ombIT paboThl Ha PUHAHCOBOM pHIHKE MeHee 1
WHBECTUIIMOHHYIO roma 1
JESITSIIbHOCTh
[ onbIT paboTHl Ha PHHAHCOBOM PHIHKE MeHee 1 2
rozaa
[ onwiT paboTsl Ha PUHAHCOBOM PhIHKE GoJtee | 3

rojia B JOJDKHOCTH, HANIPSIMYIO CBSI3aHHOM C
WHBECTUPOBAHUEM aKTHBOB
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Konuaectso " o0BeM 0
. [] onepanuu He OCYIIECTBISIMCE
omepanuii ¢  pa3IU4YHBIMU
(huHAHCOBBIMU L1 menee 10 onepanuii COBOKYIIHON CTOUMOCTBIO 1
MHCTpyMCHTAMU . 38 | menee 10 MunmnuonoB py6ieit
MOCJIETHUI OTYETHBIN o
[ menee 10 omepariuii COBOKYITHOM CTOUMOCTBIO 10 2
u 0oj1€ee MUJUIMOHOB pyOsel niamn
L] 10 u Gosnee omepariuii COBOKYITHO#M CTOMMOCTBIO 5
MeHee 10 MIJITTHOHOB pyOJIei
[1 10 u Gonee onepanuii COBOKYITHOM CTOMMOCTEIO 3
10 u Gonee MIJTHOHOB pyOmeit
% OpraHu3aluu eCThb 1
L] mepuomuueckoro noxoza
HaMEpEeHHE TOTYICHHUS
L] pasosoro moxona
MHBECTUIIMOHHBIN TOPU30HT 0
1 1roxn
] 2 rona 1
[ 3 rona 2
L] Unoe
3
B KaKkou MePCIIEKTUBE . 0
L] B kpaTkocpouHoit iepcrexTuse (10 2 JeT)
Opranuzanus IUTAHUPYET
MoJTy4ath 10X01? [ B cpeanecpounoii nepcrnektuse (0T 2 10 5 JIET) 1
[ B moarocpounoii nepcnekruse (Gosee 5 jeT) 2
Oxuaemas JTOXOHOCTb
[] momkHa GBITH BBIIE CYMMBI TIEPBOHAYAIIBHBIX
MHBECTHPOBAHMUS, o N 0
. I/IHBegTI/IHI/II/I, 0e3 yueTa HaJIOTOB M BO3HAT PKICHUS
WHBECTUIIMOHHOTO TOPU30HTA YK (6es yuera pucka neonrta
KOHTpareHTa/>SMUTEHTA)
L] nomkHa GBITH HE MEHBIIIE WJIM PaBHA CYMME
NepBOHAYAIbHBIX MHBECTHUIINMN, O€3 yueTa HaJloroB U 1
BozHarpaxaeHus: YK (6e3 ydera pucka nedonra
KOHTpareHTa/3MUTEeHTA)
L] momyckaeTcst BO3MOKHOCTh ObITh HUKE CYMMBI 2

MepBOHAYAIILHBIX HHBECTHUIUH, 0€3 yueTa HaJlOTOB U
Bo3HarpaxaeHus YK (6e3 ydera pucka nedonra
KOHTpareHTa/3MHUTEHTA)

JlaTta cocTaBiaeHHS aHKEThI

Ilognmuce  ymoaIHOMOYEHHOIO
npeacrasutes Knuenra
(mevatp npu HAJIM4UN)

3anoaHsieTcs: YIOJTHOMOYEHHBIM COTPYAHMKOM Y IPaBJISIIOLIEIO:

HToOroBbIii 0aJ11:
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3akioueHue
Y0IHOMOYEHHOTO
COTPYIHHUKA Y PABJISAIOLIETO
00 MHBECTUITMOHHOM MpOduiIe
Knuenra (nomyctumom pucke
Kimenra)

L «Huskuii puck» (KomruectBo 6anos 10 11. JlomycTUMBIA pUcK
3a MHBECTUIIMOHHBIA TOPU30HT C BEPOSATHOCTHIO 95 % cocraBiser
He Oonee 5 % croumoct AKTHBOB KimeHTa, ompeneineHHOM Mo
COCTOSIHMIO Ha HA4aJI0 3TOr'0 MHBECTUIIMOHHOT'O TOPU30HTA).

[ «Cpenuuii puck» (KommuectBo 6GamioB or 12 mo 21.
JlonmyCTHUMBIH  pUCK 32 WHBECTHLIMOHHBIA TOPH30HT C
BEpPOATHOCTRIO 95 % cocraBmser He Oonee 15 % croumoctu
AxtuBoB KineHra, onpeneneHHol 0 COCTOSHUIO Ha Ha4ajio 3TOTo
WHBECTUIIMOHHOT'O TOPU30HTA).

1 «Boicokuii puck» (KommuectBo OamwioB or 22 o 34.
JlomyCcTUMBI  pUCK 34 MHBECTUIMOHHBIA TOPU30HT C
BEpPOATHOCTBIO 95 % cocraBnsier He Oonee 20 % croumoctu
AxTtuBOB KimeHTa, OnpenesieHHON 10 COCTOSIHUIO Ha HA4ajao 3TOro
MHBECTULIMOHHOTO TOPU30HTA).

PacueTtHoe 3HaueHme
a0COJIFOTHOTO W/UIN
OTHOCHUTEILHOTO
nomycrumoro pucka Kinrenra
(n.5.8, 5.9 Meroaukn)

Honyctumas cranaapTHas
WHBECTHUIIMOHHAS CTPATETUsT
mis Knuenra

L] «KoHcepBaTtuBHash»
[] «C6anancupoBanHas»
L] «BbicokomoXoqHas»

[ «MuauBuayaabHas MHBECTUIIMOHHAS CTPATETUS»
C YPOBHEM pHUCKaA

3aKI0YeHNEe COCTABUII
YNOJIHOMOYEHHBIN COTPYTHUK
Ynpasisrouero.

HomxrocTts, PUO, mara.

Iloamuce

[Ipumeuanue. AHKeTa COCTaBISETCA B JIBYX JK3eMIUIIpax: OAWH s nepenaun KnuweHty, BTopoit
octaercs y Ynpasmsitoniero. K Aukere KnueHT — ropuandeckoe JUI0 MPUKIAILIBAET CBEACHHUS O
NpHUOBLIAX M YOBITKAX, a TaK e KOMUIO OyXTralTepcKkoro 0anaHca Ha MOCIETHIOK OTYETHYIO 1aTy
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PernameHT 110 10BepPUTEIBLHOMY YIIPABJICHUI0O AKTHBAMH
OO0uecTBa ¢ OrpaHMYEHHOI 0TBETCTBEHHOCThI0O « MHBecTHMOHHast /leno3utapHas Komnanus»
IIpunoxenne Ne 5
K PernmamMeHTy mo 1oBEpUTEIIBHOMY YIPABICHUIO aKTUBAMHU
OO1mecTBa ¢ OrpaHUYCHHON OTBETCTBEHHOCTHIO
«MuBectunnonnas Jlenozurapuas Komnanusi»

NJIEHTUDPUKALIUA KJIMEHTOB
(bu3HUECKUX M FOPUAMYCCKHIX JIUIT)

B nensx uneHTHGUKAINN KIHUEHTOB, (PU3HUECKHUE W IOPUAMUECKUE JINIA 00sI3aHbI 3all0JIHUTh
Ankery Knwmenra, ¢opMa u coaepkaHue KOTOpOW ycraHaBiauBaeTcs [IpaBuimamMu BHYTpPEHHETO
KOHTPOJIE B MEJIAX MPOTUBOJCUCTBUS JieTaIM3aluMyd (OTMBIBAHHUIO) JIOXOJIOB, TMOJIYYEHHBIX
INpEeCTyNHbIM  MyTeM, ©  (uHaHCHpOBaHUIO Teppopusma OOmiecTBa €  OrpaHUYCHHON
oTBeTCTBEHHOCThIO «MHBecTuninonnas Jlenosurapuas Komnanus» (OO0 «UJK») (nanee mno tekcty
[TpaBuiia BHyTpEHHETO KOHTPOJIS).

KimneHThI 3aMoTHSAI0T COOTBETCTBYIONINE HX CTATyCy AHKETHI IO (hopMaM, COACPKAIIUMCS B
[Tpunoxenusx k [IpaBunam BHyTpeHHEro KOHTpos: 1-4
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PernameHT 110 10BepPUTEIBLHOMY YIIPABJICHUI0O AKTHBAMH
OO0uecTBa ¢ OrpaHMYEHHOI 0TBETCTBEHHOCThI0O « MHBecTHMOHHast /leno3utapHas Komnanus»
IIpuioxenune Ne 6
K PernmaMeHTy mo 1oBEpUTEIIBHOMY YIPABICHUIO aKTUBAMHU
OO1mecTBa ¢ OrpaHUYCHHON OTBETCTBEHHOCTHIO
«MuBectunnonnas Jlenozurapuas Komnanusi»

CTABKH
CrangaptHoro u JlonoaHutensHoro Bo3HarpaxkaeHus: Y npapiisitoliero

1. BosHarpaxiaeHue YmpaBismoomiero ckiaanasiBacTcss n3 CranmapTHoro (oOs3aTenbHas 4acTh) H
JononauTtensHOro (HeoOs3arenpHas 4acTh) Bo3HarpaxkaeHus.

2. BosHarpaxaeHue YTpaBisSIOMIEr0o HCYUCISIETCS B TMOCHCAHMH pabouuit neHb OT4eTHOTO
NepHUOa, U B3UMACTCS B TCYCHUU 5 pab0YMX JHEH MOClie OTYETHOTO MEPHOa, KaK OH ONPE/ICIICH
nyHkToM 2.21. Permamenra, mo mpaBmiaMm nyHkTa 8.3. PernamenTta, 1 He MOXKET COCTaBISTh
MeHee 5 (MATH) ThicsY pyouieid 3a OTYETHBIN TEPHO/I.

3. JlonomautensHoe Bo3HarpaxkaeHus: YTpaBIsIOMIEro UCUUCISCTCS U B3UMACTCS B JIOTIOJTHEHHE K

CranmaptHomy Bo3narpaxkaeHuto 1mo ctaBke J{OmoJHUTEIBHOTO .

4. Jlns Bcex CtanaapTHBIX IHBECTUIIMOHHBIX CTPATETHH,

CroumocTh AKTUBOB, IIEPE/IABAEMBIX B CraBka CraBka
JIOBEPUTEIIBHOE YIIPABIICHHUE MTPU CTaHJAApTHOTO JlonmomHUTEILHOT
3axnmoueHun Jlorosopa (CtoumMocTh BO3HArpaxiaeHu | o

AKTHUBOB Ha JaTy MOJIY4CHUS bl Boznarpaxnenus
VYnpansomum 3asBIeHUs] HA U3MEHEHHE | YTIPaBJISIOLIEro, | Y IpaBisIoIIEro,

HHBecTUIIMOHHOM cTpaTerun), pyoseit

% TOMOBBIX

% TOMOBBIX

ot 500,000 no 10,000,000 4% 15%
ot 10,000,000 no 100,000,000 3% 15%
ot 100,000,001 no 1,000,000,000 2% 10%
1,000,000,000 n 6onee 2% 10%

5. Anroputm pacuera CranaaptHoro BosnarpaskaeHus (Bo3HarpaxjeHue 3a yrpaBleHHe).

Cymma xkomucenu = % roposbix * cp CHA /100
['ne:

% TroI0BBIX - 3TO MPOLIEHT TO/I0BBIX, TO €cTh % * KonnuecTBo nHEH B nepuoie HAYMCIeHUs /
KonuuecTBo nHel B rony;

cp CYA - cpeanee CHA knmeHTa 3a IEPUO]T HAYUCIICHHU S, BKIIIOUYasl BHIXOJIHBIE.

6. AaroputMm pacuera JlonosHuTeabHOro Bo3narpaxiaenus (Bo3Harpax<aeHus 3a
3} (PeKTUBHOCTL yIIpaBJIeHUA

Cymma komuccun = % * Jloxon
['ne:
Jloxox - moxoa moptdens 3a Iepruo1 HAYNCICHUS;

% - IPOIEHT COOTBETCTBYIOIIHI MPOIEHTY IOXOHOCTH B IPOIIEHTAX TOJOBBIX.
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PersiameHT 10 10BEepUTEJbHOMY YNPABJIEHUI0 AKTHBAMH
O0uecTBa ¢ OrpaHHYEeHHON 0TBeTCTBeHHOCThIO «AHBecTHMOHHas lenosuTapHas KomMnanus»

Pacuer noxomaoctu (IRR)

J_IOXOI[HOCTB OmnpeaAcIsICTCA PEIICHUEM YPABHCHUA:
n BBOJ i n BBIBO]I j CYA kon
CYA nau + ) -y - =0,
i=1 1+A*(Ti-Tuau)/365 j=1 1+1*(Tj-T uau)/365 1+ 1 * (T kon- T nau) / 365

rae

J\ - TOXOJTHOCTB, OIpeeliieMas peleHueM YpaBHEHUS,

A% =11 * 100%

rae A% - 10X0AHOCTh B MPOIEHTaX r0/I0BbIX.

T i, Tj - naTel TOTOKOB BBO/1a/BBHIBO/IA;

T KOH - 1aTa KOHIIA TEproa HAUUCIIEHUS KOMHCCHH;

T Hay - 1aTa HAYaJI0 IEPHO/1a HAYUCIICHHUS WK JIaTa TIEPBOM MHBECTUIIUN TTOPThEs;
BBO/JI i - CTOMMOCTh BBOJAMMOTO UMYIIIECTBA 110 PHIHOYHOM 1ICHE;
BBIBOJI j - CTOUMOCTb BBIBOJIMMOT'O UMYIIIECTBA [0 PHIHOYHOH IIEHE;
CYA Hay - 3Hauenue CYA nHa naty T Hay;

CYA koH - 3Hauenne CYA na naty T koH.

Jloxox paccuuThiBaeTCs 1o hopmyoie:
n n
Hoxom = CYA ko - CYAwHau - ) BBOAi + ) BBIBOX ]
i=1 j=1

rae BCC BEJIMYUHEBI ONIPCACIAIOTCA KaK IMPU pacdeTe JOXOJAHOCTH.

Ipuioxenne Ne 7

K PernmaMeHTy 1o 10BepUTENHFHOMY YIIPaBICHUIO aKTHBAMU
OO6miecTBa C OrpaHUYEHHONW OTBETCTBEHHOCTHIO
«uBectuninonHas Jleno3urtapras Kommanus»

3ASABJIEHUE
0 3aKJIroueHHH JloroBopa JOBEPHTEIHHOTO YIIPABICHUS
(pusmueckoe nMU110)

1. [®ono dq,

2. | JaTa poxxaeHus

3. | Mecro pokaeHus, CTpaHa,
HACEJICHHBIN ITyHKT

4. | I'paxnaHcTBO
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PersiameHT 10 10BEepUTEJbHOMY YNPABJIEHUI0 AKTHBAMH

O6mecTBa ¢ OFpaHI/l‘leHHOﬁ OTBETCTBEHHOCTHIO « AHBeCTHIIMOHHAS I[enomTapHaﬂ Komnanus»

5. | JlokymeHrT, PEKBU3UTHI
JIOKyMeHTa (cepusi, HOMep,
OpraH BBIJABIIWN, KOJ, /1aTa),
YIIOCTOBEPSIOLIET0 JIMYHOCTh
(1aHHBIE MUTPALMOHHON
KapThl — IPU HATTMYHH )
6. | UHH
7. | Anpec perucrpauuu
8. | Agpec g HampaBieHUsA
IIOYTOBOM KOPPECIIOHAEHIIUU
9. | KoHraktHsI# TenedoH
10. | DnekTpoHHas movra
11. | bankoBckue pexBu3uThl | HaumenoBanue 6anka
cyera:
BUK
Ne xopp/cuer O6anka
Ne n/c momyuarens
ITonyyarens
12. | I 3agBnsit0 O CBOEM HAMEPEHHMU MPHUCOEIUMHHUTHCA K PeriaMeHTy Mo JI0BEpUTEILHOMY
yhnpasieHuo akTuBamu OOIiecTBa ¢ OrpaHUYEHHOW OTBETCTBEHHOCTHIO «lIHBECTHIIMOHHAsS
Jenosutapuas Kommnanusi», pa3MenieHHbIM Ha caiite B cetu «MHTepHeT» WWW.investdep.ru
(manee mo tekcty — «PermamenT»), u mpoury OOIIECTBO ¢ OTpaHUYEHHOW OTBETCTBEHHOCTHIO
«VIHBeCTHIIMOHHASA JIETIO3UTApHAs KOMITaHU (Jajiee MO TEKCTY «YMPaBIISAIOLINI») 3aKII0UYNTh
CO MHOM J|0oroBOp 10BEpPUTEIHHOTO YIIPAaBJICHUS B MOPSIKE U HA YCIOBHUAX, IPEyCMOTPEHHBIX
Pernamentom n HacTosiuM 3asiBI€HUEM, @ MMEHHO, Ha CIEIYIOIUX YCIOBUAX:
13. | Hanmmuue y Knmenra craryca | o Her
KBanudunrpoBanHoro o Ma,
UHBECTOpa, (MPH HAIUYUU -
KEM U KOTJIa IPUCBOEH)
14. | HaumenoBanue CrangaptHoil | O «KoHcepBaTUBHasS»
WuBecTUIMOHHOM 0 «COalaHCHpOBaHHAN»
CTpaTeruu, B COOTBETCTBUU € | O «BbICOKOAOXOIHAN»
KOTOPOI Oyzer | O «HIuBUAYyaIbHAS MHBECTUIIMOHHAS CTPATETUS»
OCYIIECTBISATHCS 0 «KBamupuimpoBaHHbI HTHBECTOP
ylpaBiieHue AKTHBaMHU
15. | Cnoco6 yIpaBieHUs | O «AKTUBHOE yIIPaBICHUE)
LICHHBIMHM Oymaramu 0 «IlaccuBHoe ynpaBieHue»
0 «CMelIaHHOE YIIpaBJICHUE)
16. | CroumocTts MMYIIIECTBA,
KOTOpOE 3asBUTEIb
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PersiameHT 10 10BEepUTEJbHOMY YNPABJIEHUI0 AKTHBAMH
O0uecTBa ¢ OrpaHHYEeHHON 0TBeTCTBeHHOCThIO «AHBecTHMOHHas lenosuTapHas KomMnanus»

IUIAHUPYET nepenaThb B
JloBepuTenbHOE  yIpaBieHHE
o Jlorosopy:

17. | Bo3HarpaxxueHue 0 CornacHo nyHKTy 8 Pernmamenra
Ynpasisomero Oyner | o Unoe
paccUuTHIBATHCA KaK:

18. | Cpokx neHlcTBHUS HACTOSIIETO
Horoopa:

(HEe MOXKET COCTaBIATH MeHee 1
rojia), aBToMaTH4eCKas MPOJIOHTAIM OJIUH pa3 Ha 1 (o1uH)
rox;

19. | Bue 3aBUCHMOCTH ot | o Kpatkocpounslii — 10 2 net
YKa3aHHOTO  BbIe  cpoka | O CpegHecpouHsblii — ot 2 10 5 jier
IEUCTBUA HACToAImIero | 0 JlmuTenbHbIH - Oonee 5 et
HoroBopa
MPEOJIOKUTETHHO
IJIAHUPYIO CIEAYIOMHUN CpPOK
WHBECTULIUNA

20. | Yenoust  MHamBUayabHON

WHBECTUIIMOHHON CTpaTeruw,
B TOM qucIe o
OCYIIIECTBIICHUIO npaB
cobctBeHHuka Ha  OOmux
coOpaHMsIX AKIIMOHEPOB
(xkpeauTopoB):  Oymer Ju
TOJIOCOBAHUE OCYIIECTBISTHCS
Ha  OCHOBaHUM  yKa3aHUH
Knuenra.

21. | TloaTBepxaar, 4yTo s O3HAKOMUJCS ¢ PermameHToM B pemakiuu, ACHCTBYIONIEH Ha MOMEHT
MOIMTMCAHUST HACTOSIIETO 3asiBIICHUS, U BRIPAXKAIO CBOE MOJIHOE M O€30TOBOPOYHOE COTIIACHE CO
BCEMU €ro MOJOXKEHUSIMH, BKIoUas Bce [Ipunokenus. B yacTHOCTH, s cornamaioch ¢ MpaBoM
YTpaBJsromero B OJHOCTOPOHHEM TOPSIKE BHOCUTh M3MEHEHHSI, JOTIOJIHEHUsI B PeriaMeHT u
00513yI0Ch CaMOCTOSITENILHO TONy4aTh UH()OPMAIIMIO O TaKUX U3MEHEHUSX U JOMOJHEHUsX. S
MOJITBEPKJIAI0, YTO CAMOCTOSITEIILHO HECY PUCK HEOJArompHSITHBIX TOCIEICTBUN, BBI3BAHHBIX
OTCYTCTBHEM y MEHsI MH(GOpMAIlUK O TAaKUX W3MEHEHUSX U JOMONHEHUSX. S MOATBEpKOa0 B
OTHONICHHH CeOsl JUYHO W B OTHOIICHWHM NPHHAJUICKAIIET0O MHE HMYIIECTBa, KOTOpPOE s
HaMEpEH TepeaTh B JOBEPUTEILHOE YIIPaBICHUE, BCE 3asBICHUS M TapaHTHUU, U3TI0KEHHBIC B
Pernmamenre.

22. | TloaTBep) a0, 4To 5 YBEAOMIICH O CBOEM IpaBe MOJIYIHUTh OT YIIPABJISIONICTO HHPOPMAIIHIO B

COOTBETCTBUHU C 3aKOHOAATENbCTBOM Poccuiickoit denepanvd O 3alIUTe MpPaB U 3aKOHHBIX
MHTEPECOB MHBECTOPOB Ha pBHIHKE LIEHHBIX Oymar, a Takke O IMpaBaX U TapaHTHUSX,
MPEAOCTABISAEMbIX JIAHHBIM 3aKOHOAATEIbCTBOM M 4YTO s O3HakoMjeH c¢ Jleknapauueit
(yBemomileHHMEM) O pHCKax, WM3JIOKeHHOH B myHKTe 19 PermameHnra, m co clemyromei
uHpopManueil: Bce CHETKM U ONEpaldd C UMYIIECTBOM, IepenaHHbIM KiuneHtom B
JIOBEPUTEIIPHOE  YIpaBJE€HWE, COBEpHIAlOTCA 0Oe3 mopydyeHuidt KnmeHTa; pe3ynbrarsl
NCATCIIBHOCTHU praBJISIIOH_IeFO 110 YHpaBJIeHI/IIO IICHHBIMHA 6YMaFaMI/I B HpOIJ_UIOM HE
ompenensitor poxonbl Knumenta B Oyaymem; mnoanucanue Komentom Otdera (Takke
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PernnameHT 1o 1oBepuTEeIbHOMY YIPABJICHHIO AaAKTUBAMH
OO0urecTBa ¢ OrpaHUYEHHON 0TBETCTBEHHOCTHIO « UHBecTuIMOHHAA Jleno3uTapHas Komnanus»

UTHOPHPOBAHHUE, TUOO OJ0OpEHHE WHBIM CIIOCOOOM, MPETYCMOTPEHHBIM J[OrOoBOpOM), B TOM
yuciie 0e3 mpoBepku OTyera, MOXKET paccMaTpUBaTLCS B CiIydae cIopa Kak 0J00peHue
JecTBUI YTIPaBISIOUIETO U COTJIaCHe C pe3yJbTaTaMu YIPaBJICHUS [ICHHBIMH OyMaramMu.

23. | Coo0mraro, 94TO HHU 5, HU MOM OJIM3KHE POJICTBEHHUKHU HE SIBIISIOTCS:

e JIMIIOM 3aMEIAIIKMM (3aHMMAIOUIUM) TOCYJapCTBEHHBIE JOKHOCTH Poccuiickoi
Oenepann (MepeyeHb roCyAapCTBEHHBIX JOJKHOCTEH n3noxeH B Ykase [Ipesunenta PO
ot 11.01.1995 Ne 32 «O rocymapcTBEHHBIX TOJDKHOCTAX Poccuiickoit Deaepanuny);

e JIMIIOM 3aMEIIANUM (3aHUMAIOLINM) JOJKHOCTU IIEPBOIO 3aMECTUTEINS U 3aMECTUTENEN
I'enepanbHoro npokypopa Poccuiickoit denepanuu;

e JIMIIOM 3aMEIIAIONIUM (3aHUMAIOIINM) PYKOBOASIINE JOJDKHOCTH U JOJDKHOCTH YJICHOB
Cosera nupekropoB LlenTpansHoro 6anka Poccuiickoit deneparuu;

e JIMLIOM 3aMEIAOIIKMM (3aHHMMAIOLMM) TOCYJApCTBEHHbBIE JIOJDKHOCTH CYOBEKTOB
Poccuiickoit @enepanuu;

e JIMIIOM 3aMEMIAINIUM (3aHUMAIOIINM) JIULIOM 3aMENIAI0ONIM (3aHUMAIOIIKUM) JTOJDKHOCTH
denepanbHON roCyAapCTBEHHON CITY:KObI, HA3HAYEHHWE HAa KOTOPbIE U OCBOOOXKIECHUE OT
koTopbIx ocymectBisitores [Ipesunentom Poccuniickoit ®enepanuu, IlpaBurensctBoM
Poccuiickoit ®enepanuu unu I'enepanbHbiM IpokypopoM Poccuiickoit @enepannu;

e JIMIIOM 3aMEIlalolUM (3aHMMAIOIIKMM) JIOJDKHOCTH 3aMECTUTENIed pyKOBOJIUTENEH
denepanbHBIX OPraHOB HCIIOJIHUTEIBHON BIACTH;

® JIMIIOM 3aMEUIaloIIMM (3aHMMAIOIIKMM) JOJDKHOCTH B TOCYJApCTBEHHBIX KOPHOpALMsX,
(GOHIaX W WHBIX OpPraHM3aIWsIX, CO3JaHHBIX Poccuiickoii Demeparyieii Ha OCHOBaHUHU
denepanbHBIX 3aKOHOB, HAa3HAUYEHHWE HA KOTOpPbIE M OCBOOOXICHHE OT KOTOPBIX
ocymectBisitoress  IIpesnnentom  Poccuiickorn  ®enepanum  unu - [IpaBurenscTBoM
Poccuiickoit @enepanuu;

e JIMIIOM 3aMEUIAIONIMM (3aHUMAIOIIMM) JIOJDKHOCTH TIJIaB TOPOACKUX OKpYroB, TJaB
MYHUIUTIATBHBIX PAailOHOB;

e TyOIMYHBIM JOKHOCTHBIM JIMIIOM HHOCTPAHHOTO TOCY1apCTBa;

® JIOJ>KHOCTHBIM JIMIIOM MYOJIMYHBIX MEKITYHAPOIHBIX OpraHU3AIIHiA;

® yupeaWTeNeM,  PYKOBOJIUTENEM  OOLIECTBEHHBIX  OpraHu3alud,  OObEeIUHEHUH,
PENUTHO3HBIX ~ OpraHu3alfii, TMOJUTHYECKUX  MNapTuif, (QOHIOB, HHOCTPAHHBIX
HEKOMMEpPUYECKUX  HENpPaBUTEIbCTBEHHBIX  OpraHM3aluii W ux (QuivajioB U
IIPEJICTaBUTENIBCTB, OCYIECTBIISIIOIINX CBOIO AEATEIBLHOCTh Ha TEppUTOpHM Poccuiickoit
denepanyu.

B cnyuae, ecnu ykasaHHBbIE BbIIIE OOCTOSATENHCTBA HUMEIOTCS, KTO MMEHHO, B KaKOMH
JOJIKHOCTH:
24. | Hacrosimum 51 Jaro CBOE coriiacue Ha 00pa0oTKy YTIPaBISIOIIAM MOUX TIEPCOHAIBHBIX JaHHBIX
B 00bEME U Ha yCIOBHSX, IPETyCMOTPEeHHbIX yHKTOM 11.5 Pernamenra.
25. | 51 BKIIIOYEH B CIIUCOK o Her
WHCAEpPOB OpraHu3alui, o [a,
OMuTeHTa (yKazaTh
HAaMCHOBAHHE)
26. | 3agBnsio, 4to 3Ha u cobmomaro 3akoH P® «O npoTHBOJCHCTBUU HCHOIb30BAHUS
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PersiameHT 10 10BEepUTEJbHOMY YNPABJIEHUI0 AKTHBAMH

O6mecTBa ¢ OFpaHI/l‘leHHOﬁ OTBETCTBEHHOCTHI0 « AHBeCTHIIMOHHASI I[enomTapHaﬂ Komnanus»

MHCalaepcKoil MHGOpMAIlMM U MaHUMYJIUPOBAaHUIO pbIHKOM» Ne 224-®d3 or 27.07.2010 u
IPUHATBIX B COOTBETCTBHMM C HMM HOPMAaTHBHBIX IIPABOBBIX akToB. B cimyuwae, ecnu g Oyny
BKIIIOYEH B KaKOH-TMOO M3 CIHCKOB MHCAHIEPOB, €CIM BO3HUKHET YIrpo3a HapylIeHUs
IOJIOKEHUH JIaHHOTO 3aKOHA, COOTBETCTBYIOLEE 3asBICHME OyAeT MHOH HampaBiIeHO
Ynpasnstomemy.

27. | B nemsax ucnonnenus ®denepanpHoro 3akoHa oT 28.06.2014 No 173-d3 «O06 0ocoOeHHOCTIX
OCYIIECTBIICHUS! (DMHAHCOBBIX OMNEpalUii C WHOCTPAHHBIMU TPAKIAHAMH U FOPUIUYCCKHUMHU
JauiaMu, o BHeceHUU m3MeHeHnii B Koaekc Poccuiickoit @enepanuu 00 aIMHUHUCTPATUBHBIX
NPABOHAPYIICHUSIX W NPU3HAHWHM  YTPATUBIIMMHU  CHJY  OTACIBHBIX  IOJIOKCHHIMA
3aKOHOJIaTeIbHBIX akToB Poccuiickoit deneparun» U uACHTU(UKAIIMN cTaTyca 3asiBUTEIS IS
neneir 3akoHa CIHIA o nHamorooOmoxeHwr HHOCTpaHHBIX cdeToB (Foreign Accounts Tax
Compliance Act, nanee «FATCA») s monrBepxaaro:

SIBIISIFOCH TOIBKO o /Jla

rpaxaasuHoMm Poccun 0 Het, nmero nHOE Tpak1aHCTBO

(Tpu HAJTMYMU UHOTO

IpaXIAHCTBA YKa3aTh CTPaHY)

SBASFOCH MHOCTPAHHBIM o Her

HaJIOTOBBIM PE3UACHTOM 0 Jla, ©Mero CTaTyC HAJIOTOBOT'O PE3UJICHTA CTPaHBI

28. | HacrosimuM s TOATBEPXKOAl0  HEOOXOJUMOCTh  NPEOOCTaBICHUS  YTPaBISIOUIEMY
JOTIOJIHUTENILHBIX CBEJACHHN B ciydae, Haluyus (MOJY4YEHHUS) TPaKIAaHCTBAa (PE3UJICHT,
Hanororiarensuk) CIIA unu uHOM cTpaHbl, B COOTBETCTBHH C 3aKOHOJIATEILCTBOM KOTOPOiA,
y Ypapismomero BO3HUKAET OO0s3aHHOCTh HANPABJISTH YIMOJIHOMOYEHHOMY HHOCTPAHHOMY
HAJIOTOBOMY OpraHy CBEICHHS IO HAlOrooOnaraeMbiM cueTaM WIHM HHOMY HMYIIECTBY
Knuenra.

29. | CeeneHus 0 HaJIUYAHU O 3asIBUTENH ACHCTBYET UCKIIOYUTEIHHO K COOCTBEHHOM
6ene¢umapo (JiuI, K BBIT0JIe, OeHe(duIImapsl OTCYTCTBYIOT;

KOHEYHOH BBIT0JIE KOTOPBIX O OeHeduIMaphl 3asBUTEIIA:
JENCTBYET 3asBUTEIIh)
30. | Criocob moxy4eHust OTYETOB O TUYHO B O(uCe, 0 MECTY HAXOXKJIEHUST Y TIPABISIONIETO
Yrpasnstomero O 3aKa3HbBIM ITUCHMOM I10 IIOYTE
O KypbepcKoil ciy>k00ii 1o aapecy:
O HAIPAaBIATH AJIEKTPOHHYIO KOMHIO TI0 AIEKTPOHHOMY aJpecy
(e-mail) myskT 6.4. Pernamenra

31. | Jata moanucanus 3asBICHHS

32. | 3agasurens OO

33. | [Toanuce
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PersiameHT 10 10BEepUTEJbHOMY YNPABJIEHUI0 AKTHBAMH

O6mecTBa ¢ OFpaHI/l‘leHHOﬁ OTBETCTBEHHOCTHIO « AHBeCTHIIMOHHAS I[enomTapHaﬂ Komnanus»

IIpunoxenne Ne 8

K PermaMeHTy 1o 10BEpUTEIHFHOMY YIPABJICHHUIO aKTHBAMU
OO1ecTBa ¢ OrpaHUYCHHON OTBETCTBEHHOCTHIO
«MuBectunnonnas Jlenozurapuas Komnanusi»

3ASIBJIEHUE

0 3aKJII0YeHNU J{0oroBopa JOBEPUTEIIBHOTO YIIPABICHUS

(ropuarvecKue JInIa)

1. | HaumenoBanue
IOPUANYECKOTrO JINLA
2. | YoIHOMOYEHHBIN
COTPYJHUK IOPUAUYECKOTO
Tuna
3. | [IpaBomoune ocHOBaHO Ha | O YcTaB
o/loBeperHocTh. PekBu3uThl JloBepeHHOCTH
4. | OI'PH
5. | UHH
6. | Anpec perucrpauuu
7. | Aopec sl HampaBi€HUS
MOYTOBOM
KOPPECIOHIEHIIUU
8. | KoHTakTHEI TenedoH
9. | DnexTpoHHas mOYTa, CAUT
10. | baakoBckue pekBu3nuThl | HanmenoBanue 6anka
cuera:
BUK
Ne xopp/cuet 6anka
Ne p/c momyuarens
ITonyyarens
11. | benedunmapHsie

BJIAJIETIBIIBI FOPHINIECKOTO
nuna (pu3udeckue Iuna,
IPSIMO MITH KOCBEHHO
BJIAJICIOLIHE COBOKYITHOM
noieit 25% u 6oinee B
ycTaBHOM (hoHIE
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PersiameHT 10 10BEepUTEJbHOMY YNPABJIEHUI0 AKTHBAMH
O0uecTBa ¢ OrpaHHYEeHHON 0TBeTCTBeHHOCThIO «AHBecTHMOHHas lenosuTapHas KomMnanus»

(kamuTase) p.JIuia)

12. | Hanuuue craryca o Her
KBanudpunupoBanHoro o la,

HMHBECTOPA,
(TIpu HATMYKMH - KEM U
KOT/Ja MPUCBOECH)

13. | 3adBNsAI0 O CBOEM HaMEpPEHUU MPHUCOCAMHUTHCA K PermamMeHTy 1o JOBEpUTEIbHOMY
ympasieHuio aktuBamu OOmiecTBa ¢ OrpaHUYEHHOW OTBETCTBEHHOCTHIO «/HBeCTHUIIMOHHAsS
Jlemmo3utapHas Kommanwust», pa3MelneHHsIM Ha caiite B cetd «MuTepHeT» WWW.investdep.ru
(manee mo tekcry — «PermamenT»), u npomry OOIIECTBO C OrpaHMYEHHONH OTBETCTBEHHOCTHIO
«VIHBeCTULIMOHHAS JEMO3UTapHAasi KOMIAHUA» (Jlajee M0 TeKCTY «YIPAaBISAIOLINIY») 3aKII0OUUTh
co MHOH JloroBop JOBEPUTEIHHOIO YIPABICHUS B MOPSIIKE U HA YCIOBUSX, IPEYyCMOTPEHHBIX
PersnamMenTOM M HacTOAIMM 3asBJIEHUEM, 2 UMEHHO, Ha CICAYIOIUX YCIOBUAX:

14. | HaumenoBanue 0 «KoHcepBaTuBHAs»

CrangapTtHoii 0 «CbanaHCUpOBaHHAs»

NuBecTuimoHHOM 0 «BbICOKOIOXOIHASI

CTpaTeruu, B COOTBETCTBUMU | O «HAMBUAYyaIbHAs NHBECTULIMOHHAS CTPATETUS»
c 0 «KBanuguimpoBaHHbIA HHBECTOP»

KOTOpO#i OyaeT

OCYUHIECTBIATHCA

yrnpasjieHue AKTUBaAMU

15. | Cnoco6 ynpaBieHus O «AKTHBHOE yIIPaBJICHHUE

LIEHHBIMU OyMaramu 0 «IlaccuBHOE yrpaBieHHE»
0 «CMEaHHO€e YIPABICHUE
16. | CtommMoCTh UMYIIECTRA,
KOTOpO€ 3asiBUTEIb
IUTAaHUPYET NepeaaTh B
JloBepurenbHOe
ynpasienue no JJorosopy:

17. | Bo3HarpaxaeHue 0 Cornacho ct.7 Perniamenra
VYnpasstomero Oyner 0 UHoe
paccunThIBaTHCS Kak:

18. | Cpoxk nmericTBus
HacToswero Jlorosopa: (HEe MOXKeET

COCTaBJIATh MeHee | rona), aBToMaTu4eckas mpoJioHranus Ha 1
(onuH) rog.

19. | Bue 3aBucumoctH oT cpoka | O KpaTkocpouHslii — 10 2 et
JIEWCTBUS HACTOSIIIETO 0 CpegHecpoYHbIi — OT 2 10 5 JeT
JloroBopa yka3aHHOTO O JlnurenbHbli - Oonee 5 net
BBIIIIE, TUTAHUPYETCS
CHEAYIOLIUN CPOK
VHBECTULUH, IPH
OKa3aHUM YCIyT
Ypapistommum

20. | YcnoBus UaauBuayansHOM
WHBECTULIMOHHOMN
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PernnameHT 1o 1oBepuTEeIbHOMY YIPABJICHHIO AaAKTUBAMH
OO0urecTBa ¢ OrpaHUYEHHON 0TBETCTBEHHOCTHIO « UHBecTuIMOHHAA Jleno3uTapHas Komnanus»

CTpaTeTHH, B TOM YHCIIC IO
OCYIIIECTBIICHUIO TIPaB
coocTBeHHHKa Ha O0IUX
coOpaHusIX AKIIHOHEPOB
(xpenuTopoB): Oymer Jiu
roJIOCOBaHHE
OCYIIECTBIIATHCS Ha
OCHOBaHUH yKa3aHUI
Kienra.

21.

3asgBuUTENL O3HAKOMHIICA ¢ PernmamenToM B pPEAAKIINH, HCfICTBYIOIHefI Ha MOMCHT IIOAIIMCaHUA
HaCTOAIICTO BaSIBJIeHI/ISI, H BBIpAXKXaAcCT CBOE IIOJIHOE U 6630I‘0BOpO‘IHOC coriaaCcue€ Co BCEMH €ro
IMOJIOKCHHUAMHA, BKIIFOYAsA BCC IMPUIOXKCHUA K HHM. B 9aCTHOCTH, 3assBUTENb COTIJIAMIACTCS C
IIpaBOM YHpaBJIﬂIOIIICFO B OJHOCTOPOHHEM IIOPAAKE BHOCUTH HU3MCHCHUS, OOIIOJIHCHHA B
PermamenTt u O6ﬂ3yeTC5{ CaMOCTOATCIIbHO I10JIy4YaThb I/IHq)OpMaLII/II-O O TaKuxX H3MCHCHHUAX H
JOIIOJIHCHUAX. 3asBUTEINIb MMOATBCPKAACT, YTO CAMOCTOATCIBbHO HCCET PUCK H€6HaFOHpI/IHTHHX
HOCJIG)Z[CTBI/Iﬁ, BBI3BBAHHBIX OTCYTCTBUCM I/IH(i)OpMaIII/II/I O TaKuX HM3MCHCHUAX W JOIIOJTHCHUAX.
3asgsBUTEIIh IMOATBCPIKAACM BCC 3asABJICHUSA U I'aPaHTUH, U3JI0O)KCHHBIC B Pernamenre.

22.

3asBUTENb TOATBEPXKIAET, YTO YBEAOMJIEH O CBOEM IIpaBe MOJYYUTh OT YIIPaBJISIONIETO
MH(OpPMAILIHIO B COOTBETCTBUU C 3aKOHOIaTeNIbCTBOM Poccuiickoit @enepaliiu 0 3alIUTe MpaB U
3aKOHHBIX MHTEPECOB WHBECTOPOB HA PBIHKE LIEHHBIX OyMar, a TakKe O MpaBax W rapaHTHsX,
MPEIOCTABIIEMbIX JaHHBIM 3aKOHOJATEIbCTBOM M YTO OH O3HaKomiieH ¢ Jlekmapanueit
(yBEeIoMJIEHHEM) O pUCKax, u3inoxxeHHo! B [Ipunoxxenun Ne 4 x Pernamenty, u co cienyromein
nHpopManuen: Bce CAETKM M ONepald C HWMYIIECTBOM, THepedaHHbiM KineHtom B
JIOBEpUTEIIbHOE  YIpaBJIeHHWE, coBeplialoTcs 0e3 mopydeHuidl KiueHTa; pe3ynbTaThl
NEeSITeNbHOCTH YTPABISIONIET0 IO YNPaBICHUIO IEHHBIMH OymMaraMu B TMPOLUIOM HE
onpenensatoT noxoasl Knuenrta B Oynymem; noanucanue Knuenrom Otyera (MTHOPUpPOBAHHUE,
oI00peHre WMHBIM CIOCOOOM, MpeaycMOTpeHHBIM JloroBopoM), B TOM dmciie 0e3 MPOBEpPKU
OTtyeTa, MOXKET paccMaTpUBAThCS B CIydae cropa Kak 0JJ00peHue NeUCTBUI Y IPaBISIONIETO 1
coryiacue ¢ pe3yibTaTaMy yIpaBJIeHHs [IEHHBIMU OymMaraMmu

23.

3asBUTENb BKIIOYEH B o Her
CIIMCOK MHCANJEPOB o Ha,
OpraHu3aIyu, IMUTEHTA
(yka3aTh HaMMEHOBAHHE)

24.

3asButenb 3HaeT U cobmonaeT 3akoH PO «O npoTHBOAEHCTBIH HCIIOIB30BAHUS HHCAWIEPCKOM
nH(OpPMALlUM ¥ MaHMUIYJIUPOBaHHUIO pbIHKOM» Ne 224-03 ot 27.07.2010 u mpuHSATHIX B
COOTBETCTBMM C HHMM HOPMAaTHBHBIX IpPaBOBBIX aKTOB. B cmywae, ecnu 3asButenb Oyrier
BKJIIOYEH B KakKOW-TMOO M3 CIHMCKOB HHCAaWJEepOB, €CIUM BO3HUKHET YIrpo3a HapylIeHHUS
MOJIOKEHUH JaHHOTO 3aKOHA, COOTBETCTBYIOLIEE 3asBiCHHE OyAeT HampaBieHO 3asBUTEIEM
Yupasnstonemy.

25.

B nensx ucnonnenuss @enepanpHoro 3akoHa oT 28.06.2014 Ne 173-d3 «O06 0cobeHHOCTSIX
OCYIIECTBJICHUSI (PUHAHCOBBIX OTMEPAMA C WHOCTPAHHBIMH TPaXKAaHAMU H IOPUIUICCKUMHU
munamu, o BHeceHnu m3MmeHeHuii B Komekc Poccwuiickoii @enepanuu 00 aIMUHUCTPATUBHBIX
MPaBOHAPYIIECHUSAX W  TPU3HAHUM  yTPATUBIIMMU  CHJIYy  OTACIBHBIX  ITOJOKECHHUM
3aKOHOAATENBHBIX akTOB Poccuiickoii denepannn» U UASHTU(UKAIIMYA CTaTyca 3asBUTENS IS
ueneir 3akoHa CIHIA o Hanoroo6nokeHuun uHocTpaHHbIXx cyeToB (Foreign Accounts Tax
Compliance Act, nanee «FATCA») 3asBurens moATBEPKIAAET, YTO

He sBnsitock punancosoit | 0 Ja
OopraHu3anuen 0 Her, aBnstoch prHAHCOBOM opranuzanuei, iMeercs
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PersiameHT 10 10BEepUTEJbHOMY YNPABJIEHUI0 AKTHBAMH
O0uecTBa ¢ OrpaHHYEeHHON 0TBeTCTBeHHOCThIO «AHBecTHMOHHas lenosuTapHas KomMnanus»

GIIN
Cpenu BnaienblEB, o Jla
PYKOBOJICTBA 0 UmeroTcst cuera, 10JIM B UMYIIECTBE, TPUHAAJICKAIITIE
IOPUANYECKOTO JINIA rpaxaanam CIIA

OTCYTCTBYIOT
OceHeduIMaphl — rpaKIaHe,
HanoroBble arentsl CIIIA 0 Umerorcs cyera, A0JM B UMYLIECTBE, IPUHAJICKAILINE
rpaxnaHam (TIOAIaHHBIM) JPYTUX TOCYIapCTB

26.

HacrosimuMm 3asBUTENns MOATBEP)KAAET HEOOXOJMMOCTh MPEJOCTABICHUS Y IPABISAIOMIEMY
JOTOJTHUTEIBHBIX CBEJCHUH B CIy4ae, €CIM OH SBIISICTCS PE3UICHTOM, HAJIOTOILIATEIBIIUKOM
CIIA, unmu uMeeT B coctaBe BiazenblieB (Oenedunmapon) rpaxnan CIIA, nim nHOW cTpaHsbl, B
COOTBETCTBUM C 3aKOHOJATEIBCTBOM KOTOPOW, Yy YIPaBIAIOIIErO0 BO3HHUKAET OOS3aHHOCTD
HANpaBJISITh  YIIOJIHOMOYEHHOMY HMHOCTPAaHHOMY HaJlOTOBOMY OpraHy CBEICHHS IO
HaJIOroo0JiaraéMbpIM c4eTaM WM HHOMY uMyInecTBy Kiuenra.

217.

Crnioco6 nonyveHus O JINYHO B 0uCe, 10 MECTY HAXOXKJIECHUs Y IPABIISAIOIIErO
OTYETOB YIIPaBJIAIOLIETO O 3aKa3HbIM [IMCbMOM I10 II0YTE
O KypbepcKoil ciy>k00ii 1o ajapecy:

O HaIpPaBJIATh JIEKTPOHHYIO KOIHIO MO JIEKTPOHHOMY aJIpeCy
(e-mail), myukT 6.4. Pernamenra

28.

Jara moanucanus
3agBicHUA

29.

YoiIHOMOYEHHBINA
[IpencraButens 3asBUTENS

30.

IToanmce
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PersiameHT 10 10BEepUTEJbHOMY YNPABJIEHUI0 AKTHBAMH
O0uecTBa ¢ OrpaHHYEeHHON 0TBeTCTBeHHOCThIO «AHBecTHMOHHas lenosuTapHas KomMnanus»

Ipuioxenne Ne 9

K PermaMeHTy 1o 10BEpUTEIHFHOMY YIPABJICHHUIO aKTHBAMU
OO1ecTBa ¢ OrpaHUYCHHON OTBETCTBEHHOCTHIO
«MuBectuninonnas Jlenozurapuas Kommnanusi»

YBEJOMJIEHUE

0 COrJIaCHH Ha 3aKJIIOYCHHUEC JOroBOpa JOBCPUTCIILHOTO YIIPABJICHUSA

YBaxkaembli Kinenr,

VYupasnstomuii (O611ecTBO ¢ OrpaHUYEHHONW OTBETCTBEHHOCTHIO «VHBECTHLIMOHHAS JeMO3UTapHast
KOMITaHHS»), YBEIOMJISIET O COTJIaCUU 3aKItounTh ¢ Bamu J[oroBop 10BEpUTENBHOTO YIPABJICHHS Ha

YCJI0BUAX, TPECAYCMOTPCHHBIX:

e PeriiaMeHTOM 10 JOBEPUTEIBHOMY yIpaBiieHHI0 akTuBamMu OOIIecTBa ¢ OrpaHUYCHHOU
OTBETCTBEHHOCTHIO «HBecTuMOHHAas Jleno3urapHas Komnanus», pa3MENICEHHbIMA Ha CaiiTe B
ceru «MHTepHET» WWW.INVestdep.ru, (nanee no Tekcty — PernamenT);

e 3adBICHMEM O 3aKJIIOYEHUU JIOTOBOpA [JOBEPUTEIBHOIO YIpaBICHUs OT (Jara IOAAYM)

perucTpalMoHHbIE HOMep 3asBiaeHust Ne

Bam mpucBoeH perucTparoHHBIH
kox (umentudukarop Knmenra),
KOTOPBI  HEOOXOJMMO  YKa3bIBAaTh
npu  JIOOBIX  OOpamieHusx K
Ynpasnstomemy

Bam ycranoBineH HMHBECTUIIMOHHBIN
npodub:

[ «Huskuit puck»
[] «Cpenuuit puck»
[] «BbIcokuil prCK»

[] «KBanupuiupoBaHHbIN HHBECTOP

VYnopasnenne Bammmu —AxtuBamu
Oyner OCYIIECTBISATHCS B
COOTBETCTBUM ¢ VHBECTULIMOHHOU
CTpaTeruen:

[] «KoncepsarusHas»
[] «COanancupoBaHHas»

] «Bbicokop0X0qHas»

D ((I/IH)II/IBI/I)IyaJ'II)HaSI HWHBCCTUIIUOHHAA CTPATCTH

[] «KBanupuiupoBaHHbIN HHBECTOP

Obpamaem Bame BHMMaHue Ha TO, 4TO JlOroBOp JAOBEPUTENBHOTO YIpaBJIEHUs OyAeT CUMTAThCA
3aKJIIOUYEHHBIM Mexy Bamu un Ynpasistomum He paHee JaThl, B KOTopylo Bamu Oyner nepenaHo B
JIOBEPUTENBHOE YIIpaBJICHHUE Y IPaBISIIOIIEMY UMYIIECTBO B IOPSAAKE, IPETYCMOTPEHHOM IIYHKTOM [

Pernmamenra.

Y1onHOMOYEHHBIN
Ynpasnstoiiero

COTPYJIHUK

Jara

IToamuce
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PersiameHT 10 10BEepUTEJbHOMY YNPABJIEHUI0 AKTHBAMH
O0uecTBa ¢ OrpaHHYEeHHON 0TBeTCTBeHHOCThIO «AHBecTHMOHHas lenosuTapHas KomMnanus»

Hpunaoxenne Ne 10

K PermaMeHTy 1o 10BEpUTEIHFHOMY YIPABJICHHUIO aKTHBAMU
OO1ecTBa ¢ OrpaHUYCHHON OTBETCTBEHHOCTHIO
«MuBectuninonnas Jlenozurapuas Kommnanusi»

YBEJOMJIEHHUE
00 OTKa3e B 3aKJIFOUEHUH JIOTOBOPA JOBEPUTEIBLHOIO YIIPABJICHUS

Komy: [@amunus Ums OtuectBo, HanmenoBaHue 10puInuecKkoro auma|
B otBer Ha Bame 3asBnenue o 3akimoueHnn JloroBopa noBeputenbHOro ynpasienus (lara mogauu:
rojia, perucTpalvoHHbIi Homep 3asBieHus Ne ) OOwmecTtBo ¢
OTPAaHWYEHHON OTBETCTBEHHOCTHhIO «VIHBECTMIIMOHHAs JENO3UTapHAs KOMIIAHUSA» HACTOALIUM
yBenomisier Bac 00 oTkaze B 3akiroueHuMH ¢ Bamm [loroBopa IOBEpHUTEIBHOIO YIpPABICHHS B
COOTBETCTBUU C MyHKTOM 1.7. PermamenTa o noBepUTeN-HOMY yIpaBieHUIo akTuBamu OO1ecTBa ¢
OTPaHUYEHHOM OTBETCTBEHHOCThIO «HBecTMMOHHAs Jleno3utapHas Komnanusy.

YIIOJTHOMOYEHHBI  COTPYIHUK
Ypasisro1ero

Jlara

Tloamuce
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PersiameHT 10 10BEepUTEJbHOMY YNPABJIEHUI0 AKTHBAMH
O0uecTBa ¢ OrpaHHYEeHHON 0TBeTCTBeHHOCThIO «AHBecTHMOHHas lenosuTapHas KomMnanus»

IIpunoxenne Ne 11

K PermaMeHTy 1o 10BEpUTEIHFHOMY YIPABJICHHUIO aKTHBAMU
OO1ecTBa ¢ OrpaHUYCHHON OTBETCTBEHHOCTHIO
«MuBectunnonnas Jlenozurapuas Kommnanus»

B O61ecTBO c orpanuueHHoi | Ot Knuenra (PHO), Kon kianenra

OTBETCTBCHHOCTBIO «I/IHBCCTI/IHI/IOHHaSI
ACTIO3UTapHas KOMIIAaHU S

3ASIBJIEHUE

Ha u3MeHeHrue IHBECTUIIMOHHOM CTpaTeruu

[Ipomy n3MeHuTh MHBECTMLHMOHHYIO CTPATETHIO MO J{OroBOpY IOBEPUTENIHLHOTO ynpaBiieHHS No
oT ¢ OO0 «MJIK» Ha

Hacrosiimum moaTBepK1al0 CBOE COTJIache ¢ TeM, YTO C IEPBOr0 YMClia KBapTaja, CJACAYIOIIEro 3a
KBapTaJioM, B KOTOPpOM ObLIa U3MEHEHA I/IHBGCTI/IHI/IOHHEU[ CTpaTrerusa B COOTBETCTBUU C HACTOAIIHUM
3asBlIcHUEM, Bo3HarpaxaeHue Ympasistomero 1o JloroBopy B3umaercs YIpPaBSOIIMM B
CIIEAYIOIIEM pa3Mepe:

Jara

IToamuce Kimmenrta
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PernameHT 110 10BepPUTEIBLHOMY YIIPABJICHUI0O AKTHBAMH
OO0uecTBa ¢ OrpaHMYEHHOI 0TBETCTBEHHOCThI0O « MHBecTHMOHHast /leno3utapHas Komnanus»
IIpunoxenne Ne 12
K PermaMeHTy 1o 10BEpUTEIHFHOMY YIPABJICHHUIO aKTHBAMU
OO1ecTBa ¢ OrpaHUYCHHON OTBETCTBEHHOCTHIO
«MuBectunnonnas Jlenozurapuas Komnanusi»

METOAUKA
OLIEHKH CTOMMOCTH OOBEKTOB JOBEPUTEIBHOTO YIIPaBJIECHUS

1. OBIIKUE ITOJIOXXEHUA

1.1. Meronuka OLEHKH CTOMMOCTH OOBEKTOB JOBEPUTEIILHOIO YIIpaBJIEHUS (Hajee IO TEKCTy
Mertonuka) B OOIecTBe ¢ OrpaHMYEHHOM OTBETCTBEHHOCThIO «l/IHBeCTHIIMOHHAs AenO3UTapHas
KOMIIaHUs» (Jajee Mo TEeKCTy YIpaBIlsAOUIMi) pa3paboTaHa U NPUMEHSETCS B COOTBETCTBUHU C
tpeboBanusimu Ilonoxenuss banka Poccum ot 03.08.2015 Ne 482-I1 «O eamHbIX TpeOOBAaHHUAX K
NpaBUIaM OCYIIECTBICHHUS JEATEIPHOCTH IO YIPABICHUIO [EHHBIMH Oymaramu, K TOPSIKY
PaCKpBITHS YIPABISIOMUM HHPOPMAILMU, a TaKKe TPEOOBAHMSX, HANPaBICHHBIX HAa HCKIIOYCHUE
KOH(JIMKTA HHTEPECOB YIPABJISIIOILET 0.

1.2. Hacrosmas Mertoauka TNPUMEHSETCS B LEISIX ONPENEICHUS CTOMMOCTH OOBEKTOB
JIOBEPUTENIBHOIO YIpaBiieHus (Aanee 1o TeKCTy AKTUBBI), TepeanHbiX KinmeHTom B 1oBepUTEIbHOE
yIpaBJICHUE YIPaBIAIOLIEMY,  HaXOIALIUXCSA B JOBEPUTEIBHOM YIpaBileHUU 10 Jlorosopy
JOBEPUTENIBHOTO  YIPABJIECHUSA, B LEIAX YyKa3aHUsi HX OLCHOYHOM CTOMMOCTH B OTYETax
VYpaisiolero, a Takxe Mpu Bo3Bpare AKTUBOB U3 JlOBEPUTENBHOTO YIIPABIICHUS.

1.3. Hacrosimas Meronuka siBisiercss enuHod ans Bcex KimenrtoB (Yupenurteneil ynpaBiieHus),
OIHAKO MOXXET HE€ MPHUMEHSITHCS, €CIM B OTHOWEHMHM oTtaeapHoro Knmenrta JloroBopom
JIOBEPUTEJIBHOTO YIIPABJICHUS IIPEAYCMOTPEHA MHASI METOJIUKA ONPEJEIIEHUS] CTOUMOCTH AKTHBOB.

2. CTOUMOCTDb AKTHBOB

2.1. AKTHBBI mepenalTcsi B YIOPAaBJICHUE, BO3BPALIAIOTCSA W3 JOBEPHUTEIBHOTO YIPABICHUS 10
OueHounoit croumoctd. OneHOYHAass CTOMMOCTh AKTHMBOB KimeHTa ompenensercd Kak cymma
JIEHEXKHBIX CPEACTB, HAXOALIUXCS B JOBEPUTEIBHOM YIPABICHUH, OLIEHOYHOM CTOMMOCTH LEHHBIX
OyMar u JApyroro HMYIIECTBA, HAXOMSIIUXCS B JTOBEPUTEIHHOM YIIPABJICHUHU, AEOMTOPCKOM
3a/10JDKEHHOCTH, BO3HUKILIEH B pE3yJbTaTe€ COBEPIICHHUS CHEJIOK C YyKa3aHHbIMU AKTHUBAMH 3a
MHHYCOM 00513aTeIbCTB, TOIJICKAIINX UCIIOJTHEHHIO 32 CUET YKa3aHHBIX AKTHBOB IO COCTOSHUIO Ha
oTpezieNIeHHYI0 J1aTy (AaTy nepeaaydu, BO3BpaTa, Ha OTYETHYIO JaTy).

2.2. OueHoYHasi CTOMMOCTh IEHHBIX OyMmar (3a HUCKJIFOYCHUEM OOJMTaIlii BHEITHUX OOJIMTAIMOHHBIX
3aiiMoB Poccuiickoii @eaepalium), JOMYIIEHHBIX K TOPraM pOCCHUIICKUM OpraHU3aTOPOM TOPTOBIIU Ha
pPBIHKE LIEHHBIX OyMar U ONpeNeNseMbIX MO0 COCTOSIHHIO Ha KOHKPETHYIO JaTy — pbIHOYHas IIeHa,
MIPU3HAETCSI PAaBHOM CpEAHEB3BELICHHOW LI€HE MOCIEAHEro MPEeAIEeCTBYIOIIEr0 TOProBOro JHS,
OTpezieNIIeMOil 0 UTOraM TOPrOB M PacKpbIBa€MOIl opraHu3aTopoM Topros. B stom ciyudae, nata
HIOCJICIHETO TOPTOBOTO JTHSI HE MOJKET IPEBBINIATh MEpUo/ B 6 (IIECTh) MECSIIEB, OT TEKYIIEH 1aThl —
JaTbl  ONpENEeNeHUusT CTOMMOCTH LeHHOW Oymaru. CTemeHb OKPYIJICHHS PHIHOYHOM IICHBI
OTIpeNieNsIeTCsl JaHHBIMH, TPEJI0CTaBICHHBIMU OPTaHU3aTOPAMU TOPTOBIIM HA PBIHKE IIEHHBIX OyMar.

B cjIydac, €CJIM OpraHru3aTOpOM TOProBJIM PbIHOYHAA HCHA HC OMPCACIICHA, a4 TAKKC, CCJIM LICHHBIC
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Oymaru, mpHOOpeTeHHbIe Ha TOprax y pPOCCHMCKOro OpraHu3aTopa TOPTOBIM Ha PBIHKE IIEHHBIX
Oymar, MCKJIFOUYEHBI M3 CIUCKAa IEHHBIX OyMmar, JOMYIIEHHBIX K TOPraM, B KAa4eCTBE IEHBI OICHKH
[IEHHOI OyMmarum HCIOJB3YETCs €€ CTOMMOCTb IO JIaHHBIM OyXTaJTepCKOro/HaJloroBoro ydera. B
cilydae, eClIM Ha JIaTy OLIEHKU IIeHHOW Oymaru, mHpOpManus O ee phIHOYHBIX LEHaX PAaCKPBIBACTCA
HECKOJIbKUMHM OpPraHHU3aTOpaMU TOPrOBIIM, JEHEKHAsl OLIEHKA TAaKOM LEHHOW OyMaru ImpOoU3BOJIUTCS
110 HAUMEHbIIEH U3 PACKPHIBAEMbIX PHIHOYHBIX LIEH.

2.3. OneHoYHasi CTOMMOCTh SMHCCHOHHBIX IIEHHBIX OyMar, He OMYIICHHBIX K TOpraMm uepes
OpPTaHW3aTOPOB TOPTOBJIM, MPHU3HACTCS PABHOW CTOMMOCTH TpHOOpeTeHHs IeHHOW Oymaru. [lpu
npustTud oT KimeHTa neHHBIX OyMar B JIOBEPUTENIbHOE YIPAaBICHHE CTOMMOCTb TaKUX II€HHBIX
OyMar MOXXET yCTaHaBIIMBaThCs corniameHueM CTOpOH.

2.4. OneHo4YHasi CTOMMOCTb SMUCCUOHHBIX LIEHHBIX OyMar, TOMYyLIEHHBIX K OpraHM30BaHHBIM TOpram
Ha MHOCTPAHHBIX TOPrOBBIX IJIOLIAJIKaX ¥ HOMHUHHPOBAHHBIX B MHOCTPAHHOH BalltoTe, MPU3HAETCS
PaBHOMH 1I€HE 3aKPBITUS TOPrOBOI'O JAHS, PACKPHIBAEMON OPraHU3aTOPOM TOPIOBJIM, TOMHOKEHHON Ha
KypC COOTBETCTBYIOIIEH MHOCTPaHHOM BamoThl, onpenensemoit LlentpansusiM bankom Poccuiickoii
denepanuy o COCTOSTHUIO Ha HEOOXOIUMYIO J1aTy.

2.5. OI_[eHOLIHaH CTOUMOCTDB 06J'IHFaI.IHI>i, CPOK IorameHnusa KOTOPbIX HACTYIINIL, ITIPU3HACTCA paBHOﬁZ

® HOMHUHAJIBHOM CTOMMOCTH O6JII/IFaIII/II\/JI — A0 MOMCHTA MOCTYIUICHHUA NCHCKHBIX CPEACTB B CUCT
HUX IIoraimcHus B COCTaB AKTI/IBOB;

® HYJIFO — C MOMCHTA MNOCTYIUICHHU ACHCKHBIX CPECACTB B CUHCT UX IMOralliCHUs B COCTaB AXTHBOB.

2.6. B cinywae omyOnMKOBaHHS B COOTBETCTBHHU C 3aKOHoOHaTeabcTBOM Poccuiickoit deneparuu
CBEJICHMI O MPU3HAHUHU IMUTEHTA OOJIUTranuii 6aHKPOTOM, OLIEHOYHAs! CTOUMOCTb OOJIMraluii TaKoro
OMHUTCHTA C AAaThI OHY6J'H/IKOBaHI/I$[ YKa3aHHbIX CBGI[GHI/Iﬁ MMPU3HACTCA paBHOI\/JI HYJIIO.

2.7. OneHoYHasi CTOMMOCTb OONMTranuil BHEIIHUX OOJIMTallMOHHbIX 3aiiMoB Poccuiickoit @exnepanum,
[EHHBIX OyMar WHOCTPaHHBIX TOCYJapCTB, IEHHBIX OyMar MEXIYHapOIHBIX (UHAHCOBBIX
OpraHM3aiuii, a Takke oOJUraluii HHOCTPAaHHBIX KOMMEPYECKHX OpraHu3aluil MpU3HAETCsl PaBHON
cpeaHel 1eHe 3akpbITus pbiHKa (Bloomberg generic mid/last), packpbiBaeMoil MHGOpPMALMOHHOM
cucremoii "biaym6epr" (Bloomberg). I[Ipu oTcyTcTBHM Ha 1aTy ONpeAeieHUs] OLEHOYHOM CTOMMOCTH
yKa3aHHBIX LIEHHBIX Oymar nH(pOpMalMy O CpeJHEW LeHEe 3aKpBITUS PbIHKA OLIEHOYHAsi CTOUMOCTh
yKa3aHHBIX LIEHHBIX Oymar Npu3HaeTcsl paBHOU IMocieIHel cpeiHel 1IeHe 3aKphITHUS PhIHKA, a €CIIH C
MOMEHTa MPUOOPETEeHUs LEHHBIX OyMar cpeaHsisi IleHa 3aKpbITUs PBIHKA HE PacCUMTHIBAJIACH,
UCIIOJIb3YETCsl €€ CTOMMOCTb 110 JaHHBIM OyXTalTepCKOro/HaJIOrOBOrO y4era.

2.8. OueHoyHass CTOMMOCTb II€HHBIX OyMmar, MPHOOPETEeHHBIX IO CJHENKe, MpelycMaTpUBAIOLIeH
0053aTeNbCTBO MO OOpaTHOW TpoAaKe YKa3aHHBIX LEHHBIX OyMar JuIy, y KOTOpPOro OHH
npuoOperensl (caenku PEITO), ompenensercs B COOTBETCTBUH C IyHKTaMu 2.2-2.4. HacTosmIeH
Meroauku.

2.9. OueHoYHas CTOMMOCTb HWHBECTHUIMOHHBIX Ia€B IMAeBbIX HWHBECTUIIMOHHBIX (OHIOB, HE
JOMYIIEHHbIX K TOpraM pOCCHUHCKUM OpraHM3aTOPOM TOPIOBIM Ha pBIHKE IEHHBIX Oymar,
IIPU3HAETCS PABHOM MX PacUETHOM CTOMMOCTH HA JATy OINPEACIICHHs] OLIEHOYHON CTOMMOCTH, a €CIIU
Ha JTy JaTy pacyeTHasi CTOMMOCTb MHBECTHIIMOHHBIX [TA€B HE ONPEAEIIACh, - Ha MTOCIECIHIO NaTy
ec OIpeneeHMs], MPEALIECTBYIOMYO JAaTe ONPEECIICHNUs OLCHOYHOM CTOMMOCTH YKa3aHHBIX
WHBECTUI[MOHHBIX N1AEB.
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2.10. OueHouYHasi CTOMMOCTh aKIMK JOMOJHHUTEIHHOTO BBITYCKA, BKJIIFOYEHHBIX B COCTaB AKTHUBOB B
pe3ynbTaTe pa3sMENICHUs ATUX aKIUW TyTeM paclpeiesieHus] Cpeld aKIMOHEPOB WM IyTeM
KOHBEPTAIlMM B HHUX KOHBEPTUPYEMBIX IICHHBIX OyMar, COCTaBISBIIMX yKa3aHHbIE AKTHUBHI,
IIPU3HAETCS PABHOM OLICHOYHOM CTOMMOCTHM AKLIMK BBIITYCKA, 110 OTHOLIEHHUIO K KOTOPOMY TaKOH
BBIITYCK SIBJISIETCS JIONMOJIHUTEIBHBIM.

2.11. OneHo4Hast CTOUMOCTb aKLIUH TOIOJHUTEIBHOTO BBIIYCKA, BKIOYEHHBIX B COCTaB AKTHBOB B
pe3yipTaTe KOHBEpTAMM B OTH AaKIUM AaKIHUM, COCTABJIABILIMX YKa3aHHbIE AKTHUBBI, IpU
peopranmzanuu B (opMe NPUCOCTUHEHUS, TPU3HACTCS PABHON OICHOYHON CTOMMOCTH aKIUH
BBIIYCKQ, 110 OTHOLICHHUIO K KOTOPOMY TaKOM BBIITYCK SIBJII€TCS JOIOJHUTEIIBHBIM.

2.12. OneHodHass CTOMMOCTh OOJIMTAlMi JOMOJIHHUTEIBHOTO BBIMYCKA, BKIIOYEHHBIX B COCTaB
AKTHBOB B pe3yJbTaTe pPa3MEILEHUs IMyTEM KOHBEPTALMU B HUX KOHBEPTHUPYEMBIX OOIMralui,
COCTaBJIBIIMX YKa3aHHble AKTHBBI, IPHU3HACTCS pPaBHOM OICHOYHON CTOMMOCTH OOJIMraiuii
BBIITYCKa, IO OTHOILEHHUIO K KOTOPOMY TaKOM BBIMYCK SIBJISIETCS IOTIOJTHUTEIIbHBIM.

2.13. OmneHoyHass CTOMMOCTh aKUWH C Oosbmieid (MeHbIIEH) HOMHHAIBHOH CTOMMOCTBIO,
BKJIIOYEHHBIX B COCTaB AKTHBOB B pe3yJibTaTe KOHBEPTALlUM B HUX aKIM, COCTaBIIBIIMX yKa3aHHbIC
AKTUBBI, IPU3HACTCS PAaBHOW OLEHOYHON CTOMMOCTH KOHBEPTUPOBAHHBIX B HUX akiMid. OuieHouHas
CTOMMOCTh aKIMHA TOMN k€ KaTeropuu (THIA) ¢ MHBIMU IpaBaMM, BKJIIOUYEHHBIX B COCTaB AKTHBOB B
pe3yibTaTe KOHBEpTallUM B HUX KLU, COCTABISBILIMX YKa3aHHble AKTUBBI, IPU3HAETCS PABHOM
OLICHOYHOW CTOMMOCTH KOHBEPTHPOBAHHBIX aKmuid. OIEHOYHAs CTOMMOCTH aKIHMH, BKIIOYCHHBIX B
cocTaB AKTHBOB B pe3yJbTaTe KOHBEPTALMU TMpPHU JAPOOJIICHUH aKIWH, COCTABISBIINX yKa3aHHBIC
AKTHBBI, MPU3HAETCS PaBHOW OLIEHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX aKLWH, NEIEHHOM Ha
koddurment apobneHus. OLEHOYHAsT CTOMMOCTH aKIIMi, BKIIOYEHHBIX B COCTaB AKTHBOB B
pe3yibTaTe KOHBEPTALIMM TPU KOHCOJNIMJALMK aKIUH, COCTaBISBIIMX YKa3aHHbIE AKTHBBI,
NpPU3HAETCSI  PAaBHOM OILEHOYHOH CTOMMOCTH KOHBEPTHPOBAHHBIX aKLUH, YMHOXXEHHOH Ha
ko3 duureHT koHconuaauuu. [TonoxkeHns HACTOSALIET0 MyHKTA MPUMEHSIOTCS 1O BO3HUKHOBEHHS
PBIHOYHOM IIEHBI aKLUH, B KOTOPbIE ObIIIM KOHBEPTUPOBAHBI aKIMH, COCTABISABIINE AKTUBBI.

2.14. OneHoyHas CTOMMOCTbh aKIMHA WM OOJNMTalMii HOBOTO BBINYCKA, BKJIIOYEHHBIX B COCTaB
AKTHBOB B pe3yibTaTe KOHBEPTALUM B HUX KOHBEPTUPYEMBIX LEHHBIX OyMmar, MpU3HAETCsS PaBHOM
OIICHOYHOW CTOMMOCTH KOHBEPTHUPOBAaHHBIX IIEHHBIX Oymar, NeJIeHHONW Ha KOJIUYECTBO AaKIIHi
(oOnuranmii), B KOTOpO€ KOHBEPTHpPOBaHA OJlHA KOHBepTHUpyeMmas IeHHas Oymara. [lomoxxeHus
HACTOSIIIETO TMYHKTA MPUMEHSIOTCS 0 BO3HUKHOBEHHUS PBIHOYHOW IIEHBI akiui (oOmuraruii), B
KOTOpBIE OBLITM KOHBEPTUPOBAHBI KOHBEPTUPYEMBIC IICHHBIC OyMaru, COCTaBISBIINE AKTHBBI.

2.15. OueHo4yHass CTOMMOCTD aKIUi, BKIOYEHHBIX B COCTaB AKTHBOB B PE3yJIbTATE KOHBEPTAIUU B
HUX aKLW{, COCTABJIABIINX YKa3aHHble AKTHBBI, P PEOPTraHU3aluU B POpME CIUSHUS MPU3HACTCS
pPaBHOM OLIEHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, yMHOXXEHHOW Ha KO3(p(ULIUEHT
KOoHBepTanud. OLEHOYHAs] CTOMMOCTh aKLIWKA BHOBb CO3JJaHHOTO B pE3yJbTaTe PEOPraHHU3allMM B
dopme paszeneHuss UM BBIIEICHUS aKIMOHEPHOTo OOIIeCTBa, BKIIOYEHHBIX B COCTaB AKTHBOB B
pe3ysbTaTe KOHBEPTALMM B HUX aKIUil, COCTaBJISABIIMX YKa3aHHbIE AKTHBBI, IIPU3HAECTCA PAaBHOMN
OLIGHOYHOW CTOMMOCTH KOHBEPTHPOBAHHBIX aKIMH, JEJICHHOM Ha KOA((UIMEHT KOHBepTanuu. B
cllyyae, eClid B pe3yibTaTe pas[esIeHUs] WM BBIIEICHUS CO3[aeTCs JIBa WM OoJiee aKIIMOHEPHBIX
oOmiecTBa, Ha KOX(PQUIMEHT KOHBEPTALMU JEIUTCS OLEHOYHAs CTOMMOCTb KOHBEPTHPOBAHHBIX
aKIM{, yYMEHBIIEHHAs IPONOPLHOHAIBHO J0J€ HMYIECTBA PEOPraHU30BAHHOIO aKLIHUOHEPHOIO

oOmiecTBa, MepPelaHHOTO aKIMOHEPHOMY OOIIECTBY, CO3/JaHHOMY B pe3ylbTare pa3fefieHus WiIH
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BhiiesieHns1. OTIeHOYHAss CTOMMOCTD aKIIMi BHOBB CO3JJaHHOTO B PE3YJIbTATE peopraHu3aiuu B popme
BBIJICJICHUS] aKIIMOHEPHOIO OOIlEeCTBa, BKJIIOYEHHBIX B COCTaB AKTHBOB B pe3yilbTaTe HX
pacupeneneHus Cpeid aKIMOHEPOB PEOPTaHU30BAHHOTO AaKIMOHEPHOTO OOIecTBa, MPU3HAETCA
paBHOIi Hym0. OLIEHOYHAsT CTOMMOCTh OOJUTAIMK HOBOTO BBIITYCKA, BKIFOUECHHBIX B COCTaB AKTHBOB
B pe3yiabTaTe KOHBEpPTAIlMM B HHUX OOJHranuii, COCTABIISBIINX YKa3aHHbIE AKTHUBBI, IIpH
peopraHu3ay AMUTEHTA TaKUX OOJHMraluid TPU3HACTCS PABHOM OIICHOYHOH CTOMMOCTH
KOHBEPTUPOBAHHBIX OOUTanuid. [1010)KeHUST HACTOSIIETO MYyHKTa TIPUMEHSIOTCS 10 BOSHUKHOBEHUS
PBIHOYHOM IICHBI aKIMi (00JIHMraIuii), BKIFOYSHHBIX B COCTaB AKTHBOB.

2.16. OneHoYHass CTOMMOCThH JEMO3UTOB (JCTIO3UTHBIX CEPTHU(UKATOB) OMPEACIACTCS HCXOAS M3
CYMMBI JICHE)KHBIX CPEJCTB, Pa3MEIIEHHBIX B JCMO3UTHI (IEMO3UTHBIE CEpTU(PHUKATHI), U CYMMBI
HAYUCJICHHBIX, HO HE BBHITJIAYCHHBIX MPOIICHTOB.

2.17. OueHouyHasi cTOMMOCTh (BIOYEPCHBIX KOHTPAKTOB M OMIIMOHOB OIpENeNsieTcs M0 pacueTHOM
[[IEHE OpraHu3aTopa TOPrOBIH, a MIPHU €€ OTCYTCTBHH Ha JATy OLEHKHU — Ha MPEeAbIAYIINA IeHb, IPU
OTCYTCTBHH Ha MPEbIAYIINIA JeHb — Ha 1aTy NPHUOOPETEHUSI.

2.18. CyMMa JIeHEeXHBIX CPEJCTB U 00513aTeIbCTB B MHOCTPAHHOH BaJIIOTE MEPECUUTHIBACTCS B pyOin
o Kypcy, yctaHoBieHHoOMY LlenTpanbHbiM OankoMm Poccuiickoit ®denepanuu Ha JaTy OLIEHKH
00BEKTOB JJOBEPUTEIILHOTO YIIPaBJICHUS.

2.19. B pacuer croumMocTH AKTHBOB, €CIM HMHOE HE MPEAYCMOTPEHO HacTosmer MeToaukoi,
MPUHUMAIOTCS TAK)KE 38/I0JDKEHHOCTH, BO3HUKIIUE B PE3YIbTATEe COBEPILECHUS CICIOK C YKa3aHHBIMU
AxtuBamu. [Ipu sTom:

2.19.1. Jleburopckas 3aJ0JDKEHHOCTh MO MPOLIEHTHOMY (KYIIOHHOMY) JIOXOJIy MO COCTaBIISIOLIUM
AKTHUBBI IEHE&)XHBIM CPEJICTBAM Ha CUETAaX M BO BKJIAJaxX M IIEHHBIM OyMaraMm NpUHMMAETCs B pacyer
CTOMMOCTH AKTHBOB B CyMME, MCUUCIEHHOM HCXOJs M3 CTaBKHM NpOLEHTa (KYMOHHOTO I0XOAa),
YCTQHOBJICHHOM B JIOroBOpe OaHKOBCKOIO CueTa, JOroBope OAHKOBCKOTO BKJIaJAa WM PELICHUH O
BBITYCKE (O JOTIOJTHUTEIHLHOM BBIITYCKE) YMUCCHOHHBIX LIEHHBIX OyMmar;

2.19.2. 3anomKxeHHOCTH, BO3HUKILIME B pE3ylbTaTe€ COBEPUICHHS CJIENOK, IpelycMaTpUBAIOLIUX
00s13aTenbcTBO MO0 00paTHOW mpoaaxe/mokynke HeHHbIX Oymar (caenku PEIIO) ouenuBarotcs
CIIEIYIOLIMM 00pa3oM:

e(CrienKa 1o MOKyIKe LeHHON Oymaru ¢ 0053aTeIbcTBOM 00PaTHON MPOIaXKHU:

a) Kpemautopckas 3a70KEHHOCTh TIO IIEHHBIM OymaraM, BO3HHKINAsS B PE3yIbTaTe
3akiroueHHod caenku PEITO, orneHuBaeTcst B COOTBETCTBUH C II. 2.2. , a Takke 1. 2.5.,
UCXONs W3  KOJWYECTBA IEHHBIX OyMar, TPEAyCMOTPEHHBIX B  YCJIOBHSIX
COOTBETCTBYIONICH CIETKH (BTOPOU €€ YacTH);

6) JleOuTopckas 3aqOJIKEHHOCTh MO JEHEKHBIM CpEICTBaM, BO3HHUKIIAs B pe3ysbTare
3aximoueHHoi caenku PEIO onenuBaercs mo cymme 3akpbitus caenku PEIIO (Bropoit
€€ YacTH).

eCrienka 1o npojaxke eHHOW OyMaru ¢ 00s3aTeIbCTBOM 0OpaTHOM MOKYIIKU:

a) Kpenurtopckas 3aJ0KEHHOCTh MO JIEHEKHBIM CpPEICTBAM, BO3HUKILIAS B pe3yibTare
3axnroueHHol cnenku PEITO ouenuBaercs no cymme 3akpbitus caenku PEIIO (Bropoi
€€ YacTH);

0) JleObutopckas 3aJlOJDKEHHOCTh TIO IIEHHBIM Oymaram, BO3HHKIIAsSs B pe3yibTaTe
3akimroueHHod caenku PEITO, onenuBaeTcst B COOTBETCTBUHU ¢ II. 2.2. , a Takxke m. 2.5.,
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UCXONId M3  KOJMYECTBA IIGHHBIX OyMar, TpPeJyCMOTPEHHBIX B  YCJIOBHSX
COOTBETCTBYIOIICH CIENKH (BTOPOI €e yacTu).

2.20. He npuHMMarOTCA B pacuyeT CTOUMOCTH AKTUBOB:

® HAYKCJICHHBIA TMPOICHTHBIN (KYMOHHBIM) JJOXOJ IO IIEHHBIM OyMaram, COCTaBIISIOIIUM
AKTUBBI, B ClTy4ae €CJIM YKa3aHHbIN JI0X0Jl BKJIIIOYEH B OI[EHOUYHYIO CTOMMOCTh TaKUX LIEHHBIX
OyMmar, a Takke B cliydyae ONMyOJIMKOBaHUS B COOTBETCTBUHU C (helaepajbHbIMU 3aKOHAMHU U
VHBIMM HOPMAaTUBHBIMHM NPaBOBbIMH akTamu Poccuiickoin denepanuu cBeIeHUN O MIPOCPOUKE
WCIIOJTHEHUSI SMUTEHTOM 00s3aTeNbCTBA MO BBHIIIATE YKA3aHHOTO J0XO0Ja WU CBEICHUN O
MPUMEHEHUU K SMUTEHTY NpoLeayp OaHKPOTCTBA;

L4 O6I>$IBJ'I€HHBIC, HO HC MOJIYYCHHBIC TUBUACHABI 110 aKIIUAM, COCTABJIAIOIIUM AKTI/IBBI;

® HAYUCIICHHBIC, HO HC IIOJYUYCHHBLIC JO0XOIAbl IO HMHBCCTUIMOHHBIM IIasAsM 3aKPBITHIX IMACBBIX
HMHBCCTULIMOHHBIX CI)OHI[OB, COCTaBJIAIOLINM AXKTHBEI.

2.21. Ilpu cnucanuu YTpaBiSIOUIMM LEHHBIX Oymar, BXoAadmux B coctaB AkTuBOB Kimenra,
UCIIONIB3YETCS «METO/JI Cpe/IHEN ce0eCTOUMOCTH .

3. BAKJITOYUTEJIBHBIE ITOJIOXKEHU A

3.1. B cinyyae u3MeHeHus ACHUCTBYIOLIEro 3akoHoaarenbcTBa Poccuiickoit depepannu, BHECEHUs
U3MEHEHUI BO BHYTPEHHHE HOPMATUBHBIE JOKYMEHTHI Y IPaBJISIOIIETo, 10 IpuBeIeHUs] MeTOAUKH B
COOTBETCTBHE C TaKMMH HN3MCHCHUSIMU, HaCTOSIHII/Iﬁ JOKYMCHT I[GI\/'ICTByCT B YaCThu HM HE
IIPOTUBOPEYAIIIECH.

3.2. VmpaBngoomuili pacKpelBaeT HACTOSANIYI0 MeTOauKy Ha CBOeM O(QHIMaIbHOM caiTe B
UH()OPMAIIMOHHO-TEICKOMMYHHUKAIIMOHHOH cetn «MHTepHEeT» mO aapecy: Www.investdep.ru c

YKa3zaHHWEM JaThl €€ pasMCIICHUA Ha cauTe u AaTbl BCTYIJICHUSA B CUITY.

3.3. Hacrosimass Metoauka (M W3MEHEHHs K HEW) BCTymaeT B cuiy mo ucredeHun 10 (mecsartn)
KaJIeHJapHBIX JHEH co THS €€ pa3MelIeHUs Ha OUIMAIBHOM caiiTe Y IIPABISAIOIIETO.
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IIpunaoxenne Ne 13.1

K PermaMeHTy 1o 10BEpUTEIHFHOMY YIIPABJICHHUIO aKTHBAMU
OO1ecTBa ¢ OrpaHUYCHHON OTBETCTBEHHOCTHIO
«MuBectunnonnas Jlenozurapuas Komnanusi»

Jexnapamusi 06 00IIIUX PUCKAX,
CBSI3AHHBIX C OCYIIECTBJICHHEM OMEPAIiii HA PbIHKE MEeHHBIX OymMar

1. Llens Hacrosmielt Jlexnapanyuy — MpeaocTaBUTh BaM HHGOPMAIHIO 00 OCHOBHBIX PHUCKAX, CBSI3AHHBIX
C OCYIIECTBIICHHEM OIepanyii Ha phIHKE IeHHBIX Oymar. OOpamiaem Bamle BHUMAaHHE Ha TO, YTO HACTOSIIAs
Hexnapanust He packpbiBaeT HH(popManmio 000 BCEX pPHCKAaX Ha pPBIHKE LEHHBIX OyMar BCIIEACTBHUE
pa3sHoo0pa3rsl BOSHUKAIOMINX HA HEM CHUTYAIHH.
2. B o0mem cMeicie pHCK NPENCTaBIseT COO0O0H BO3MOKHOCTH BO3HHUKHOBEHHUS YOBITKOB TIpH
OCYIIECTBIICHUH (PMHAHCOBBIX OIEPAIMii B CBSI3M C BO3MOKHBIM HEOJIArompUsTHBIM BIMSHHEM PAa3HOTO poja
¢axTopoB. Huke — 0CHOBHBIEC PUCKH, C KOTOPBIMHU OYAYT CBSI3aHBI BAIlld ONEpaIi HAa PHIHKE [IEHHBIX OyMar.
3. CucTeMHBIN pUCK

DTOT PHUCK 3aTparuBaeT HECKOJBbKO (DUHAHCOBBIX HHCTHTYTOB M TIPOSBISICTCS B CHIDKCHHUH WX
CIOCOOHOCTH BBITIONHATH CBOU (pyHKIMU. B crity GonbInoi cTerneHn B3anMOICHCTBUS U B3aUMO3aBHCUMOCTH
(MHAHCOBBIX MHCTHTYTOB MEXAY cO0OW OLEHKa CHCTEMHOTO PHCKa CIOXHA, HO €r0 pean3alus MOXKET
HOBJIUATH HAa BCEX YYaCTHUKOB (DMHAHCOBOTO PHIHKA.
4, PrrHOYHBIH prck

OTOT PHUCK MPOSBISIETCS B HEOIAroNpHATHOM W3MEHEHWH IIeH (CTOMMOCTH) MpWHAIeKANINX BaM
(MHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJE H3-32 HEOJIArompUsATHOTO M3MEHEHHS MOJMTHYECKOW CHUTYaluH,
PE3KOil JeBaNbBallMi HAIIMOHAIBHOM BATIOTHI, KPU3UCA PHIHKA TOCYJApCTBEHHBIX JOJTOBBIX 00S3aTEIbCTB,
0aHKOBCKOTO W BAIIOTHOTO KPHU3HCA, 00CTOSTENBCTB HEMTPEOIOIUMOI CHIIBI, TIaBHBIM 00pa3oM CTUXUHHOTO
BOGHHOT'O XapakTepa, W KakK CJIEACTBHE, NMPUBOJAUT K CHIDKCHHIO IOXOJHOCTH WM Jaxke yObITKam. B
3aBUCHUMOCTH OT BBIODAaHHOW CTpaTe€rMy pPHIHOYHBIA (LEHOBOI) pHCK OyIeT COCTOATh B YBEIHYCHUH
(ymeHbIIIeHUH) TIeHbl (PMHAHCOBBIX MHCTPYMEHTOB. BBI TOJDKHBI OT/IaBaTh cebe OTYET B TOM, YTO CTOUMOCTD
NpUHAUIeKANIX BaM (PHHAHCOBBIX MHCTPYMEHTOB MOXKET KaK PacT, TaKk U CHUKATBCS, U €€ POCT B MPOILIOM
HE 03HAYaeT ee pocTa B Oy IyIeMm.

Crnenyet crienuaibHO 0OpaTUTh BHUMaHHE Ha CIIEAYIONINE PRIHOYHBIE PUCKU:
4.1. BairoTHsIl puck

BanroTHBI pHCK MpOSBISETCS B HEOIArONpUSITHOM HM3MEHEHMHM Kypca pyOssl MO OTHOLICHHIO K
MHOCTPaHHOH BaJIfOTE, IPU KOTOPOM BalllM JOXObI OT BJIaJeHUs] (MHAHCOBBIMU MHCTPYMEHTaAMU MOTYT OBITbH
MOJBEPTHYTH MHQIAIMOHHOMY BO3JIEHCTBHIO (CHW)KEHUIO pealbHOH MOKYNaTelbHON CIoCOOHOCTH),
BCJIE/ICTBME YEro Bbl MOKETE IMOTEPATh YacTh JOXO0Ja, a TAKXKe MOHECTH YOBITKH. BamroTHBIN pUCK Tarke
MOJKET TPUBECTH K HM3MEHEHHMIO pa3Mepa 00s3aTesIbCTB MO (PUMHAHCOBBIM HHCTPYMEHTAM, CBSI3aHHBIM C
WHOCTPAHHOM BAIOTOW WJIM HMHOCTPAHHBIMH (UHAHCOBBLIMH HMHCTPYMEHTAMH, YTO MOXKET MPUBECTH K
yOBITKaM WU K 3aTPYIHEHUIO BO3MOKHOCTH PACCYUTHIBATHCS MO HUM.

4.2.  llpoueHTHBIH pHUCK

[IposiBsieTcss B HEOMAronmpuATHOM HM3MEHEHMH TNPOLEHTHOW CTaBKM, BIUSIOMIEH Ha KypCOBYIO
CTOUMOCTh OONHranuii ¢ (UKCHPOBAHHBIM JOXOAOM. [IpOIIEHTHBI pPHCK MOXeT OBITh OO0YCIIOBIICH
HECOBIAJICHHEM CPOKOB BOCTpeOOBaHUS (TOraiieHus) TpeOoBaHUN M 005S3aTEIbCTB, a TAKXKE HEOAMHAKOBOM
CTETEHbIO N3MEHEHHS POLEHTHBIX CTABOK IT0 TPEOOBAHHUAM U 0053aTEIILCTBAM.

4.3. Puck GaHKpOTCTBa SMUTEHTA aKIUi

[IposiBisieTcst B pe3KOM TMMAAeHWW IIEHBI aKIUi aKIMOHEPHOTO OOIIeCTBa, MPU3HAHHOTO
HECOCTOSTENbHBIM, UM B IPEIBUICHUN TAKOH HECOCTOSITENHHOCTH.

Jist Toro 4ToOBI CHU3UTH PHIHOYHBIA PHCK, BaM CIieJyeT BHHUMATEILHO OTHECTHUCh K BBIOOPY W
JUBepcU(PHKAINN (UHAHCOBBIX HWHCTPYMEHTOB. Kpome TOro, BHHUMATENHLHO O3HAKOMBTECH C YCIIOBHSIMHU
BAIlIerO B3aWMOJCHCTBUS C BAaIlUM YIPABISIIOIIUM JJISI TOTO, YTOOBI OLICHUTHh PACXOJbl, C KOTOPBIMH OYIyT
CBSI3aHBI BIIQJICHUE U ONepanru ¢ (UHAHCOBBIMA HHCTPYMEHTaMHU U yOeIUTeCh, B TOM, YTO OHHU IPHEMIICMBI
JUISL BAC M HE JIMIIAOT BaC OKUJAEMOr0 BaMU J0XO/a.
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5. Puck nmukBunHOCTH

10T PUCK IPOABIACTCA B CHHIXXCHHHU BO3MOXXHOCTH P€ain30BaTh CbI/IHaHCOBBIC HWHCTPYMCHTEI 110
HCO6XOHHMOI>'I ICHC M3-3a CHMIKCHUSA CIIPpOCa Ha HHUX. I[aHHI)II‘/'I PUCK MOXCET NPOABUTHCA, B YaCTHOCTH, IIPU
HCO6XOHI/IMOCTI/I 6bICTpOI>i IpoaaxKu q)HHaHCOBLIX HWHCTPYMCHTOB, B Y6I)ITKaX, CBsA3aHHBIX CO 3HAYUTCIbHBIM
CHMKCHHUEM NX CTOMMOCTH.

6. KpeautHsiii puck

OTOT PUCK 3aKIIHOYaCcTCd B BO3MOXKXHOCTHU HCBBLINIOJHCHUSA KOHTPAKTHBIX W HHBIX OGﬂBaTCJ’ILCTB,
IIPUHATBIX Ha ceOs ApPYruMu JUaMu B CBA3U C BallIUMU OII€pallusIMU.

K YHUCITY KPCAUTHBIX PUCKOB OTHOCATCA CICAYIOIIUE PUCKU:

6.1. Puck nedonTa 1mo o0aUranysaM U MHEIM JIOJTOBBIM IICHHBIM OyMaram.
3akiovyaercsi B BO3MOXKHOCTH HEIUIATE)KECTIOCOOHOCTH 3MHTEHTA JOJNTOBBIX IIGHHBIX OyMar, 4To
MPUBEACT K HEBO3MOMXHOCTH HITH CHU)KEHHUIO BEPOSTHOCTHU TIOTACUTh €€ B CPOK U B TIOJTHOM 00beMeE.
6.2.  Puck koHTpareHTa

Puck koHTpareHTa — TpeThero Jula MPOsIBISIETCS B PUCKE HEUCIIONHEHHS 0053aTENIbCTB NIepell BAMU
WIM BalllUM YTIPABJIIOIIMM CO CTOPOHBI KOHTPareHTOB. Bamn ympaBistoniuil JOKEH NMPUHUMATBE MEPHI IO
MUHHMU3AIMA PUCKA KOHTPAreHTa, OJJHAKO HE MOXKET MCKIIOYHTH €ro MOJHOCThI0. OcOOEHHO BBICOK PHCK
KOHTpareHTa Mpy COBEPILCHHU OINEpaluii, COBEpIIAeMbIX Ha HEOPTraHM30BaHHOM pBIHKE, 0€3 ydJacTHs
KJIMPUHTOBBIX OpPraHU3alui, KOTOpbIe IPUHUMAIOT Ha ce€0sl PUCKHU HEHCIIOIHEHUS 0053aTEeIIbCTB.

Bb1 nomkHBI 0THaBaTh cebe OTYET B TOM, YTO XOTS YNPABISIOWINN JEHCTBYET B BAalllMX MHTEpPecax OT
CBOETO HMEHH, PUCKH, KOTOpble OH IPUHUMAET B pe3ylbTaTe TakKuX MACHCTBUH, B TOM 4YHCIIE PHUCK
HEHCIIOJHEHUS! WM HEHAUIEKAIEeTo UCTIONHEHHs 00513aTeNbCTB TPEThUX JIML IIEpe] BallUM YIPaBIISIOLINM,
HeceTe Bbl. Bam cienyer umers B BHIY, YTO BO BCEX CIIydasX ACHEKHBIE CPEICTBA KIMEHTAa XPaHATCS Ha
0aHKOBCKOM cHYeTe, M Bbl HECETE PUCK OAHKPOTCTBA 0aHKa, B KOTOPOM OHHU XpaHsrcsa2. OueHnTe, riae UMEHHO
OyIyT XpaHUThCS NepeJaHHbIE BaMU YIPABJISIONIEMY aKTHUBbI, TOTOBBI JIM BBl OCYIIECTBIIATH ONEpaly BHE
LEHTPAIM30BaHHON KIIMPUHTOBON MH(PACTPYKTYPHI.

6.3. Puck HencnonHeHUsT 00513aTENBCTB nepea BaMu BallluM YIIPABJISIFOIIUM

Puck HencnojHEeHUs BalluM YIpaBJIAOIHUM HEKOTOPBIX O6H3aTeJ'H)CTB nepea BaMu ABJIACTCA BUAOM
pucka KoHTpareHTa. OOmel OO0jI3aHHOCTBIO YIPABISIONIETO SBISIETCS  O00S3aHHOCTh  JICHCTBOBAThH
JOOpPOCOBECTHO M B BAalllUX MHTEpecaXx. B OCTaJbHOM — OTHOLICHUS MEXKAY KIMEHTOM M YIPABISIONIAM
HOCSIT OBEPUTENbHBII XapaKTep — 3TO 03HAYAET, YTO PHCK BBIOOPA YIPABJISIOIIETO, B TOM YHCIIE OLCHKH €ro
npodecCHOHAM3Ma, JISKHT Ha Bac.

JloroBop MOXeT OnpenensiTb Kpyr (UHAHCOBBIX WHCTPYMEHTOB, C KOTOPBIMH OYAYT COBEpIIATHCS
oTepaiyy, U caMy OIepalfy, MpeaycMaTpuBaTh HEOOXOAUMOCTh MOJTYYEeHHs JOTOJHUTEIHHOTO COrIacus ¢
Balllell CTOPOHBI B ONPEACTICHHBIX CITydyasiX, OTpaHUYUBast, TAKUM 00pa30M, TIOJTHOMOYUS YIIPABIISIONIETro. Be
JOJDKHBL OT/AABaTh ce0e OTYET B TOM, YTO €CIHM AOTOBOP HE COACPXKUT TaKMX HJIM WHBIX OIpaHUYECHHUH,
JIOBEPHUTENbHBIN YIPABISIIOIINKN 007aJaeT MUPOKUMH MIPaBaMy B OTHOILEHHH MEPEAaHHOI0 eMy MMYIIecTBa
— aHaJIOTMYHBIMM BalINM TpaBaM Kak cOOCTBEHHHKAa. BHMUMaTeIpHO 03HAKOMBTECH C JIOTOBOPOM JUIS TOTO,
YTOObl OLEHHUTH, Kakhe MOJHOMOYMS 10 UCIOJIB30BAHUIO Ballero HMyllecTBa OyZeT HMETb Ball
YIPaBISIOMINN, KAKOBBI ITPAaBUIIa €T0 XpaHEeHHs, a TAKKE BO3Bpara.

Bam ympasmsromuii sBisercss wieHoM HAY®OP, k KoTOpod BbI MOXKET€ OOpaTHUTHCS B Clydae
HapyIIEHUs BaIlIUX MPaB U HHTEPECOB.

l'ocymapcTBeHHOE  peryiaupoBaHME€ M HAA30p B OTHOWIEHHWM  JESATENbHOCTH  OMUTEHTOB,
npoQeCCHOHANTBHBIX YYACTHUKOB PBIHKA IIEHHBIX OyMar, OpraHM3aTOpOB TOPTOBIHM W JAPYTHX (UHAHCOBBIX
opraam3anmii ocymiectBisiercss LlenTpansHpiM GankoMm Poccuiickoit @enepannu, K KOTOPOMY BBI TaKKe
MOJKeTe 00paIlaThCs B cIy4ae HapyLIeHUs BallluX NpaB U MHTepecoB. [loMuMo 3100, BHI BIIpaBe 00paIiaThCs
3a 3alIUTON B Cy/I€OHBIE U IPABOOXPAHUTEIBHBIE OPTaHbI.

7. [IpaBoBoii prck

CBsi3aH € BO3MOXXHBIMHM HETaTHBHBIMHM IIOCIEACTBUAMHU YTBEP)KJEHUS 3aKOHOJATENbCTBA MU
HOPMAaTUBHBIX aKTOB, CTAHAAPTOB CaMOPETYJINPYEMBIX OpraHu3aluil, peryJTUpYyIOIUX PHIHOK IICHHBIX OyMmar,
WIN UHBIE OTPACIM IKOHOMUKHU, KOTOPbIE MOT'YT IPUBECTU K HEIaTUBHBIM VIS BaC MOCIEICTBUSIM.
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K mpaBoBOMy priCKy Tak)Ke OTHOCHTCS BO3MOXKHOCTh H3MEHEHHS MPaBUII pacdeTa HaJloTa, HAIOTOBBIX
CTaBOK, OTMEHbI HAJIOIOBBIX BBIUETOB U JIPYrM€ M3MEHEHHUS! HAJIOTOBOIO 3aKOHOAATENIbCTBA, KOTOPBIE MOTYT
MIPUBECTU K HETaTUBHBIM ISl BAC TIOCICACTBUSIM.

8. OnepalmoHHbIN pUCK

3akiovyaercsi B BO3MOXKHOCTH TMPHYMHEHHUS BaM YOBITKOB B pe3yibTaTe HAPYIICHHS BHYTPEHHHX
MPOIEAYP Balller0 YIPAaBISIONICTr0, OMUOOK M HETOOPOCOBECTHBIX ICHCTBUN €r0 COTPYAHUKOB, COOCB B
paboTe TEeXHUYECKUX CPEJICTB Balllero YIpaBIsIONIEro, ero MapTHEPOB, HHPPACTPYKTYPHBIX OpraHu3aIui, B
TOM 4YHCIIE OpraHW3aTOpOB TOPTOB, KIMPHUHTOBBIX OpPraHM3alUi, & TaKKe JPYrHuX OpraHU3alvi.
OnepalMOHHBIH PHCK MOXET UCKITFOUUTD WIIH 3aTPYIHUTH COBEPILICHHUE ONEPAIHi U B PE3yNIbTaTe MPUBECTH K
yOBITKaM.

O3HaKOMbTECh BHUMATEILHO C JOTOBOPOM IJId TOIO, YTOOBI OIICHUTH, KaKN€ U3 PUCKOB, B TOM YHUCJIC
PUCKH KaKHNX TEXHUYCCKUX C60€B, HCCCT BaIl ynpaBHﬂIOHlHﬁ, a KaKM€ U3 PUCKOB HECETEC BHI.

9. PI/ICKI/I, CBA3aHHBIC C MHAUBUAYAJIbHBIMHU MHBECTUIIMOHHBIMU CUCTAMKN

3akiarodaeMblid BaMHM JIOTOBOP CBSI3aH C BEACHHEM WHIWBUAYaIbHOI'O WHBECTHIIMOHHOTO CYETa,
KOTOPBIH ITO3BOJISICT BaM IOJIyYUTh MHBECTULIMOHHBIN HAJIOTOBBIM BhIYET. Bee prcku, KOTOphIe YIOMSIHYTHI B
HacTosAme Jlekmapaluu, MMEOT OTHOIIEHHWE W K HWHAWBHIYalIbHBIM HMHBECTUIIMOHHBIM CueTaM, OIHAaKO
CYLIECTBYIOT OCOOCHHOCTH, KOTOphlE HEOOXOAWMO 3HATh IJIsl TOTO, YTOOBI BOCHOJIB30BATHCS HATOTOBBIMU
NPEUMYIIECTBAMH, KOTOpPBIE NPEIOCTABISIIOT TAaKUE CYeTa, U MCKIYWTh PUCK JIMIIMTHCS TaKHUX
NPEUMYIIECTB.

CYHICCTByeT JBa BapraHTa NHBCCTUIIMOHHBIX HAJIOT'OBBLIX BBIUCTOB!

1) «Ha B3HOCY, IO KOTOPOMY BBl MOKETE €KETOJHO OOpaIiaThbcs 3a BO3BPATOM YILIAYEHHOTO HaJora
Ha JOXOIb! (PU3MUYECKUX JIUI] HA CYMMY CII€JTaHHOTO BaMH B3HOCA, HO JOJDKHBI OyJIeTe YIDIATHTH MOIOXOIHBIH
HaJIOT Ha I0XOJl, HCUHUCICHHBIN MPH 3aKPHITUH UHIUBUTYAILHOTO HHBECTUIIMOHHOTO CUETA;

2) «Ha U3BATHE CPEICTB CO CUETa», MO0 KOTOPOMY BBl HE CMOXKETE MOJydaTh €KErofHbII BO3BpaT
HaJjiora, Ho Oyzere OCBOOOXIEHBI OT YIUIAaThl Hajora Ha JOXOAbl (U3UUECKUX JIMI MPH H3BATHH CPEICTB C
MHIMBUIYaJIbHOTO HHBECTULIHOHHOTO CYETa.

OOpaTuTe BHMMAaHHE Ha TO, YTO BBl CMOJXETE BOCIIOJB30BaThCS TOJIBKO OJHUM M3 BapHUaHTOB
WHBECTUIIMOHHOTO HAJIOTOBOTO BBIYETA, 3TO 3HAYUT, YTO €CIM BBl XOTS OBl OJHAXIBI BOCHOJB3yETECh
WHBECTUIIMOHHBIM BBEIYETOM «HA B3HOCY», TO HE CMOXKETE BOCIIOB30BATHCS WHBECTUIIMOHHBIM BBHIYETOM «HA
U3BSITHE CPEACTB», YTO MOXKET JHUIINTh Bac BCEX MPEUMYIIECTB 3TOro BapuanTta. Ompeaenure
MPEINOYTUTEIBbHBIN JIJI1 BaC BapuaHT, 0OCYAUTE JOCTOMHCTBA M HEJOCTATKH KaXJOr0 BapHaHTa C BalllUM
YHPaBJISIONIAM U (WITH) KOHCYJIBTAHTOM, CHEIHMATTU3UPYIONINMCS Ha COOTBETCTBYIOIINX KOHCYIBTAIUIX.

Bawm cnegyer uMeTh B BUJly TaKKe TO, YTO €CJIM BbI IIPEKPATUTE Balll JOTOBOP paHee TPEX JIET, TO HE
CMOXETE BOCIIOJIb30BATHCSI ONMMCAHHBIMUA MHBECTULIMOHHBIMU HAJIOTOBBIMU BBIYETAMH, W, B CIIy4ac €CJIHU BbI
MOJIb30BAJIMCH BBIYETOM «HA B3HOCY», BBl OyJeTe 00s3aHbl BEPHYTH T'OCYAAapPCTBY BCE CYMMBbI BO3BPALIEHHOTO
BaM HaJIOTa.

Bam YIpaBJIAOIIUM HE 3HACT O BAllIEM BI)I60pe BapuaHTa MHBECTUIIUOHHOI'O HAJIOTOBOI'O BBIUCTA U HE
Y4aCTBYCT B BalllUX OTHOLICHUAX C HaJIOrOBOM CJ'Iy)K6OI>i.

O6paLuaeM BHHMAHHEC Ha TO, YTO BBl MOXKETC UMETH TOJIBKO OJHUH I/IH,Z[I/IBI/I,Z[yaJ'IBHBIf/i PIHBGCTHL[HOHHLIﬁ
CUCT. OTKpI)ITI/Ie HECKOJIBKMX HWHIAUWBUAYAJIbHBIX HWHBCCTUUIHWOHHBIX CYCTOB Yy OIHOIO WM Yy pa3HbIX
HpO(i)eCCI/IOHaHBHI)IX YYaCTHUKOB pPbIHKa HIECHHBIX 6YMaF MmpuBEACT K TOMY, 4YTO Bbl HE CMOXCETC
BOCITOJIB30BATHCA MHBCCTUIIMOHHBIM HAJIOTOBBIM BBIYCTOM HHU IO OAHOMY M3 HUX.

10. Pucku, cBsizanHbIe ¢ BRIOpaHHBIM BaMu criocoOoM yrnpaBieHHS
10.1. B cnyuae, eciiu Bamu BEIOpaH aKTUBHBIN CHIOCO0 yIpaBJieHUs 00paliaeM BHUIMaHHE Ha CIIEAYIOIIEe:

JoroBop, KOTOpBI BBl 3aKiloyaeTe, MPENIoyaraeT IMIMPOKHUE MOJTHOMOYHS yrpasistomiero. Bol
JIOJDKHBI OTJaBaTh ce0e OTYET B TOM, YTO YeM OOJbIINE MOJHOMOYHUS IO PACHOPSHKCHHIO BaIllUM
MMYIIECTBOM HMEET YHPAaBISAIONINA, TeM OOJbIINE PHCKH, CBA3aHHBIE C €ro BHIOOPOM (hPHHAHCOBBIX
WHCTPYMEHTOB W OIEpaIfii, BBl HeceTe. B 3TOM ciydyae Bbl HE CMOXeTe TpeOOBaTh KaKOTO-THOO
BO3MEIICHUS YOBITKOB CO CTOPOHBI BAIIETO YIPABJISIONIETO, €CIIU TOJBKO OHHM HE OBLTU BBI3BAHKI €TI0
HEZ0OPOCOBECTHOCTRIO WJIM JIEHCTBUSMH OYEBHIHO HE COOTBETCTBYIOIIMMH BallliM HHTEPECAM.
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10.2.

10.3.

11.

Onennrte, COOTBETCTBYET JIM MpeUIaraeMblii crocod ympaBieHus Bammm wHTepecaM U CBOIO
TOTOBHOCTH HECTH COOTBETCTBYIOIINE PUCKH».

B cnyuae, ecniu Bamu BBIOpaH macCHBHBIN CIIOCOO yIIpaBiieHHUs 0OpaliaeM BHUMAHKUE Ha CIEAYIONIee:

JloroBop, KOTOpPBI BBl 3aKiIIOYacTe, OrPAaHUYMBACT MOJHOMOYHS YHpaBISIOMEro. B cBsi3u ¢ 3Tum
YIPaBIIONIMKA HE MOJDKEH MPUHUMATh MeEpPhl II0 YMEHBIICHHIO BallMX YOBITKOB B Ciydae
HeONarompusaTHOrO M3MEHEHHsI CTOMMOCTH Bamero nopTdens. B cBs3M ¢ 3TUM BBl HE CMOXKeETe
TpeOOBaTh KaKOTo-IMOO BO3MELICHUS! YOBITKOB CO CTOPOHBI Bamiero ymnpaBisiiOIIero 3a Takoe
OesnelicTBue. OneHUTE, COOTBETCTBYET JIM MpEJIaraeéMblii CIioco0 yIpaBiIeHUs BallUM HHTEpecaM H
CBOIO TOTOBHOCTH HECTH COOTBETCTBYIOIIHE PHCKID).

B cnyuae, ecnin Bamu BeIOpaH cMemaHHbIi coco0 ynpasieHus oOpaniaeM BHUMaHHE Ha CIIeyIoliee:

JloroBop, KOTOpBI BBl 3aKJIIOYaeTe, MPEANojaraeT LIMPOKHE IIOJIHOMOYHS YIPABIIIOIIETO B
OTHOLICHUH OINpPEEeICHHON 9acTH MOpPTQENsi U OrpaHUYMBAcT UX B OTHOLIEHHWU APYrod yacTu. Bbl
JIOJDKHBI OTIaBaTh ce0e OTYET B TOM, YTO 4YeM OOJBIINE TOJHOMOYHUS 1O PACHOPSDKEHHIO BallkM
HUMYIIECTBOM HMMEET YNPaBISIOMIMN, TeM OOJBIIUE PUCKH, CBS3aHHBIE C €r0 BHIOOPOM (PMHAHCOBBIX
WHCTPYMEHTOB M OIepaluid, Bbl Hecere. B 3ToM ciydae Bbl He CMOXeTe TpeOOBaTh KaKOro-mudo
BO3MEIEHHS YOBITKOB CO CTOPOHBI Balllero YIPaBIISIONIETO, €CJIA TOJBKO OHU HEe OBUIN BBI3BAHBI €TI0
HeI0OPOCOBECTHOCTHIO WITH ACHUCTBUSIMHU OUEBHIHO HE COOTBETCTBYIOIMMH BallluM HHTEpecaM. B Toi
4acTH, B KOTOPOM JOTOBOP OrpaHMYMBAET MOJHOMOYHMS YIPABISIOLIETO, OH HE OJDKEH NMPUHUMATh
MEpBI 10 YMEHBIIECHHUIO BalllMX yOBITKOB B CiIydae HEOIaronpusATHOTO U3MEHEHHUs] CTOMMOCTH BallIero
noptdens. B cBs3u ¢ 3THM BBl HE CMOXKeTe TpeOOBaTh KaKOTO-THOO BO3MEIICHHS YOBITKOB CO
CTOPOHBI BAIlIEro yNpaBJsSIOIIEro 3a Takoe Oeszneiictue. OLUeHUTE, COOTBETCTBYET JIM MPEiaraeMblil
Croco0 ympaBiIeHHs BalllUM MHTEpEcaM U CBOIO TOTOBHOCTh HECTH COOTBETCTBYIOIINE PUCKIY.

YuuteiBas BBIIICU3JIOKCHHOC, Mbl PEKOMCHAYEM BaM BHHUMATCIIBHO pPaCcCMOTPETH BOIIPOC O TOM,

SIBJIAIOTCA JIA PUCKH, BO3HUKAIOUIUC ITPU ITPOBCACHUN onepaunﬁ Ha (1)I/IHaHCOBOM PBIHKE, IPUEMJIEMBIMU JI1
BacC € YUCTOM BalllUX MHBCCTUIITUOHHBIX ueneﬁ n (I)I/IHaHCOBBIX BO3MOKHOCTEH.

I[aHHaH I[eKJ'IapaI_II/IH HE UMEET CBOCH LECJIbIO 3aCTABUTHL BAC OTKA3aTbCA OT OCYLICCTBIICHUS onepaunﬁ

Ha PBIHKC LCHHBIX 6YMaI‘, a Ipu3BaHa NOMOYb BaM OLCHUTH UX PUCKHU U OTBETCTBCHHO HOI[OP'ITI/I K pCHICHUIO
BOIIpoOCa O BBI60pe BaIen HHBeCTHHHOHHOﬁ CTpaTerumu u YCJ'IOBI/Iﬁ A0TrOBOpa € BalllUM YIIPaBJISIFOLINUM.

y6C,I[I/ITQCB, YTO HaCTOAIIasA I[eKJ'IapaI_II/IH O pUCKax IIOHATHA BaM, W IIpHU HeO6XO,I[I/IMOCTI/I MOJIy4YuTe

pasbsICHEHMS y BaIllero YIPaBJISIONIEr0 WM KOHCYJIbTaHTA, CHEIHAIN3UPYIOMIETOCS HA COOTBETCTBYIOIIMX
BOITPOCAX.

C nekiaparueit o3HaKOMIICH(a)

IMoamnuce [(5(6]
MIT

I[aTa O3HAaKOMIJICHHA
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IIpuioxenne Ne 13.2

K PermaMeHTy 1o 10BEpUTEIHFHOMY YIPABJICHHUIO aKTHBAMU
OO1ecTBa ¢ OrpaHUYCHHON OTBETCTBEHHOCTHIO
«MuBectunnonnas Jlenozurapuas Komnanusi»

Hdexaapanus o puckax,
CBSI3aHHBIX C COBEPIIEHUEM MAPKMHAJIBHBIX U HEMOKPBITHIX CIEJI0K

1. ens nHacTosmeit Jleximaparmum — TPeaoCTaBUTh BaM HHMOpMAIio 00 OCHOBHBIX PHCKax, C
KOTOPBIMH CBSI3aHBl Map)KWHaJIbHBIC CIENTKH (TO €CTh CICNKH, HMCIOJHEHHE KOTOPBIX OCYIIECTBISETCS C
WCIIOJIb30BaHUEM 3a€MHBIX CPECTB, IPEA0CTaBICHHBIX OPOKEPOM) U HETIOKPHITHIE CACIKH (TO €CTh CACIKH, B
pe3yibTaTe KOTOPBIX BO3HUKACT HEMOKPHITAS MO3MLUS — JUISL MCIOJHEHUS 0053aTeNbCTB MO KOTOPHIM Ha
MOMEHT 3aKIIOUYCHUS CIEIKH MMYIIECTBa KIMEHTA, TepelaHHoro OpoKepy, HelIOCTAaTOYHO C YYETOM HWHBIX
paHee 3aKIIFOUYEHHBIX CICIOK).

I[aHHLIe CACJIKH ITOAXOOAT HE BCEM KIIMCHTaM. HOpMaTI/IBHbIe AKTBI OrpaHUYMBAIOT PHUCKU KIIMCHTOB
[0 MAapXWHAJIBHBIM W HEIOKPBITBIM CACJIKaM, B TOM 4YHCJIC pPETYyJIUpyd MaKCUMAJIbHOC «IUIEYO» —
COOTHOIIIEHHE O00S3aTEILCTB KIIMEHTA 10 3aKIIIOYCHHBIM B €TI0 HHTEpECAxX CACIKaM W MMYIIECTBA KIIMCHTA,
MMpeaAHA3HAUYCHHOIr0 JiA COBEPIICHHA CHACIOK B COOTBCTCTBUU C 6pOKCpCKI/IM JO0roBOpPOM. Tem HEe MeHee
JaHHBIC CACJIKKU MOAXOAAT HE BCEM KIMCHTAM, IMOCKOJIBKY COIIPS’KCHBI C JOMNOJHHUTCIBHBIMU PUCKAMHU U
Tp66yIOT OILICHKH! TOIr'0, 'OTOBBI JIU Bbl UX HCCTH.

2. PrrHOYHBIH prck

[Ipu cormacuu Ha coBeplleHHE MApP)KMHAIBHBIX M HEMOKPHITHIX CHIEIOK BBl JOJDKHBI YYUTHIBATH TOT
¢dakT, YTO BENMYMHA TOTEPh B CIy4ae HEOJArompHATHOTO Ul Bawlero mopTdens IBIKEHHUS pBHIHKA
YBEJIMUMBACTCS IPH YBETUUCHUH «ILICYa».

[TomuMo 06I1IETO PHIHOYHOTO PHCKA, KOTOPBINA HECET KJIMEHT, COBEPILAIONINI ONepaly Ha pPbIHKE
LEHHbIX OyMmar, Bbl B CIy4ae COBEPLICHHMS MAap>XHHAIbHBIX M HEMOKPBITHIX CAEIOK Oymere HECTH PHCK
HeOJIaronpusTHOro M3MEHEHHMS LICHbI KaK B OTHOLIEHNH LIEHHBIX OyMmar, B pe3ysbTaTe NpruoOpeTeHHs KOTOPBIX
BO3HUKJIA WJIM YBEJIWYWIACh HEMOKPHITas MO3WLMSA, TaK U PUCK B OTHOIIEHWH AaKTHBOB, KOTOPBIE CIIy)KaT
obecrnieuenuemM. Ilpu 3tom, B ciiydae eciy HEMOKPHITas MO3UIMS BO3HUKJIA WM YBEJIWYWIACH B PE3yNbTaTe
NpOJaXH LEHHBIX OyMar, BeJMYMHAa YOBITKOB HHYEM HE OrpaHMuYeHa Balll YNpaBJIOmuil Oyaer oO0s3aH
BEpHYTH (IIepenaTh) OpoKepy IEeHHbIe OyMaru He3aBHUCUMO OT U3MEHEHHS UX CTOMMOCTH.

HpI/I COBECPIICHUN MAPKNHAJIBHBIX U HCIIOKPBITHIX CACJIOK Bbl JOJUKHBI YUYHUTBIBATH, UYTO BO3MOXHOCTD
PpacCnops’KCHUA aKTUBAMU, SABJIAIOMIUMHACS o0ecrieyeHUeM 10 TAKUM CACJIKaM, OrpaHUYcCHaA.

WmymiecTBo (yacTh MMyIIECTBa), MPHUHAUIEKAIIEE BaM, B PE3yJbTaTe COBEPILICHHUS MapKMHAJIBHON
WM HETIOKPBITOW CIENKHU SIBIISIeTCsl 0OecrieueHreM UCTIOHEHMs 0053aTeNIbCTB BAILIETO YIIPABIISIONIETO Mepe
OpOKepOM ¥ BO3MOXHOCTb DPACHOPSDKEHHS WM MOXET OBITh OrpaHWuYeHa BIUIOTH JIO0 TIOJHOTO 3amlpeTa
COBEPILIEHHUS C HUM KaKHX-THOO caeiok. Pasmep obecrneueHus M3MEHsETCS B MOPAIKE, MPEIYCMOTPEHHOM
JIOTOBOPOM, M B pE3YyJbTaTe BBl MOXKETE OBITh OrPAaHWYEHBI B BO3MOXKHOCTH PAaCIOPSIKATHCA CBOWM
MMYIIECTBOM B OOJBIIEH CTENEHH, YeM IO COBEPIICHUS MapKUHAILHOW (HETIOKPBITOM) CIETKH.

Takxe HEOOXOIUMO yYECTh BO3MOXXHOCTh NMPUHYAUTEIHHOTO 3aKPBITHs No3unuu. HebmaronpustHoe
W3MEHEHHUE IICHBl MOXKET MPHUBECTH K HEOOXOJMMOCTUA BHECTH JOIOJHUTEIEHBIE CPEACTBA ISl TOTO, YTOOBI
MIPUBECTH 00ECIIEYCHNE B COOTBETCTBUE C TPEOOBAaHUSIMHM HOPMATHBHBIX aKTOB U OPOKEPCKOTO J0roBOpa, 4To
JIOJKHO OBITH CJIEIAHO B KOPOTKHIA CPOK, KOTOPBIA MOXKET OBITh HEIOCTATOUYEH At Bac. HopMaTuBHEIE aKThI
U ycinoBus OpOKEpCKOro JIOTOBOpa TIO3BOJSIOT Opokepy ©Oe3 corjacus Bailero YIpaBJISIONIErO
CIPUHYIUTEIBLHO 3aKPhITh IMO3UIIMIO», TO €CTh MPHOOPECTH IEHHbIE OyMard 3a CuUeT BalllMX JICHEXKHBIX
CPEJICTB WM IPOJaTh BaIllK IIEHHBIE OyMaru. DTO MOXET OBITh CAENIAHO IO CYIIECTBYIOIIUM, B TOM YHCIIC
HEBBITOJIHBIM, IIEHaM U IPUBECTH K BO3HUKHOBEHUIO y Bac YOBITKOB.

[IpunynuTensHOE 3aKPBITHE TTO3UIINHA MOXKET OBITH BBI3BAHO PE3KMMH KOJICOAHUSMU PHIHOYHBIX IICH,
KOTOpBIE IOBJICKIIN YMEHBIIICHHE CTOMMOCTH Balllero MopTQelts HiKe MUHIUMAITBHOW MapiKH.

HpI/IHy,I[I/ITCJ'II)HOC 3aKPBITUC MTO3UIITUHU MOKET OBITH BBI3BAHO TpC6OBaHI/IHMI/I HOPMATHUBHBLIX dKTOB WJIA
BHCCCHHUECM 6pOKCp0M B OJHOCTOPOHHCM IIOPSAAKE W3MCHCHHM B CIIMCOK IICHHBIX 6yMar, KOTOpPBIC MOT'YT OBITH
o0OecIieYeHHEM 110 HCIIOKPBITBIM ITO3UIHAM.
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[IpuryauTenpbHOE 3aKphITHE MOXKET OBITh BBI3BAHO W3MEHEHHEM 3HAu€HHH CTaBOK pHCKa,
paccUMTHIBAEMBIX KIMPUHTOBOW OpraHM3anvell M (WJIM) HMCIIONBb3YEeMBIX OPOKEpOM B CBSI3U C YBEIHMYEHHEM
BOJIATUJIBHOCTH COOTBETCTBYIOIIMX IICHHBIX OyMar.

Bo Bcex aTux ClIydasaX NPpUHYAUTCIBHOC 3aKPLITUC MO3UIMKU MOKCET NMPUIUMHUTL BaM 3HAYUTCIIbHBLIC
y6I>ITKI/I, HECMOTpA Ha TO, YTO IIOCJIC 3aKPBITUA IIO3UIIMHN M3MEHCHHE IICH Ha (I)I/IHEIHCOBBIC HUHCTPYMCHTBI
MOXXCT NPUHATH 6J'IaI‘OHpI/IﬂTH06 JJid BaC HAIlpaBJICHUEC, U BbI IOJYUYHUIIN OBI J0X01, €CJIIN OnI Bama IIO3UI s HE
ObLIa 3aKpbITa. P asMCp YKa3aHHBIX Y6I>ITKOB npu HC6J'Ial"OHpI/I$[THOM CTEUECHUN OOCTOSITENLCTB MOXKET
IPEBBICUTH CTOUMOCTD HAXOAAIINXCA Ha BallIEM CUYETY aKTHBOB.

3. Puck TUKBUIHOCTH

Ecnu BenmuuMHA HEMOKPHITON MO3MIMK MO OTACIBHBIM IIEHHBIM OymaraM sIBISICTCSI 3HAYUMOH B
CpPaBHEHHU C 00BEMOM COOTBETCTBYIOIIUX LEHHBIX Oymar B CBOOOJHOM oOparmieHuH u (MJIM) B CPAaBHEHHUH C
00bEMOM TOPrOB HAa OPraHW30BAHHOM PBIHKE, PUCK JIMKBUJIHOCTH TPH COBEPIICHUU MAapXKHUHAIBHON U
HETIOKPBITON CENKH yCUIUBaeTcsl. TpyTHOCTH ¢ PHOOPETCHUEM WK MIPOJaKeld aKTUBOB MOTYT IPUBECTH K
YBCJINYCHUTIO Y6BITKOB M0 CpaBHCHUIO C O6BI‘IHI)IMI/I CAcIKaMu. Awnanoruyto HCO6XO}II/IMO YUUTHIBATH
BO3PACTAIONINA PUCK JTUKBUIHOCTH, €CITU OOECIeUYeHUEeM Balllel HEMOKPHITOW MO3WIUU SIBISIOTCS [ICHHBIC
OyMar ¥ JJIsi 3aKphITUS HEMOKPHITOW IO3UIMM MOXET NOTPeOOBaThCS peanu3anus CyIIECTBEHHOIO
KOJINYEeCTBA ICHHBIX 6YMaI‘.

4. VY4uuThIBas BBINIEU3I0KEHHOE, MBIl PEKOMEHJIYEM BaM BHHUMATEIIBHO PAacCMOTPETH BOIPOC O TOM,
ABIIIFOTCS M PUCKHU, BO3HUKAIOIINE TP MPOBEIEHUN COOTBETCTBYIOIINX ONEpaliii, MPUEMIIEMBIMH JUIA Bac €
YUETOM BalllX MHBECTHIIMOHHBIX IIeJel U (UHAHCOBBIX BO3MoOHOCTeH. Jlannas Jlexnapanus He nmeeT cBoei
LENBI0 3aCTaBUTh BAC OTKAa3aThCs OT OCYIIECTBICHMS TaKUX OMNEpalyil, a Mpu3BaHa MOMOYb BaM OLICHHUTH MX
PUCKM M OTBETCTBEHHO MOJOWTH K PEILICHUIO BONpPOCa O BBIOOpE Ballleil MHBECTULMOHHON CTpaTeTUH U
YCJIOBHM JJOTOBOPA € BAallUM YIIPABJISIOLIUM.

Yo6enurech, uTo Hacrosmas Jlexnapaius o puckax MOHATHA BaM, U IPU HEOOXOJUMOCTH TOJYUYUTE
pa3bsICHEHHS Y BAIllero YIIPABIISIONIETO WM KOHCYJIBTAaHTA, CICHUATM3UPYIOMErocss Ha COOTBETCTBYIOIIUX
BOTIPOCaXx.

C nexmaparueit 03HaKOMIIEH(a)

TMoamuce DdUO
MIT

Jlata o3HaKOMJIEHUSI
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Ipunaoxenne Ne 13.3

K PermaMeHTy 1o 10BEpUTEIHFHOMY YIPABJICHHUIO aKTHBAMU
OO1ecTBa ¢ OrpaHUYCHHON OTBETCTBEHHOCTHIO
«MuBectunnonnas Jlenozurapuas Komnanusi»

Hdexaapanus o puckax,
CBSI3aHHBIX C MPOU3BOAHLIMU (PHHAHCOBLIMU MHCTPYMEHTAMM

1. Lenp Hacrosiment Jexnapanuyu — mpeaocTaBuTh BaM MH(GOpManno 00 OCHOBHBIX PUCKaX, CBSI3aHHBIX
C MIPOU3BOIHBIMHU (PUHAHCOBBIMH HHCTPYMEHTAMH.
2. Jannbie HHCTPYMEHTHI ((hbrouepchl, (hopBapbl, OMIMOHBL, CBOIBI U JP.) MOJXOIAT HE BCEM KIMEHTAM.

bBonee Toro, HeKOTOpBIC BUABI MPOM3BOAHBIX (PHHAHCOBBIX HHCTPYMEHTOB CONPSDKECHBI ¢ OOJNBIIMM YPOBHEM
pucka, dem napyrue. Tak, NMpojaka OIIMOHHBIX KOHTPAKTOB M 3aKIIOUCHHE (BIOUYEPCHBIX KOHTPAKTOB,
(opBapIHBIX KOHTPAKTOB U CBOII-KOHTPAKTOB IPH OTHOCHTEIIFHO HEOOIBIINX HEOIarONPUATHBIX KOJIEOaHUIX
[EH Ha PBIHKE MOXKET MMOJIBEPTHYTh BaC PUCKY 3HAYUTENBHBIX YOBITKOB. C y4EeTOM 3TOTO, COBEpPIICHUE CICIOK
10 MPO/IaKe OTMIMOHHBIX KOHTPAKTOB M 3aKII0YEeHHE (BhIOYEPCHBIX U (HOpBAPAHBIX KOHTPAKTOB MOXKET OBITH
PEKOMEH/IOBAaHO  TOJIBKO  ONBITHBIM ~ HMHBECTOpPaM, OOJIQAIONIMM  3HAYUTEIBHBIMA  (PMHAHCOBBIMH
BO3MOXKHOCTSIMU M TIPAKTHUECKUMH 3HAHUSAMH B 00JaCTH IPUMEHEHUSI HHBECTHIIMOHHBIX CTPATETH.

3. Hacrosimast fgexnmapaiusi OTHOCHUTCSI Takke M K TPOU3BOAHBIM (MHAHCOBHIM HWHCTPYMEHTaM,
HaIlpaBJIeHHBIM Ha CHIDKCHHE PHCKOB JPYTUX Ollepanuii Ha ()OHIOBOM pHIHKE. BHHMaTenbHO OuleHHTE, Kak
Ballld TMPOU3BOJHBIC (DUHAHCOBBIE WHCTPYMEHTBI COOTHOCSTCS C ONEpalHsIMH, PUCKU MO KOTOPHIM OHH
NpU3BaHbl OTPAHWUYUTH, W YOEAWTECh, YTO O00BEM IO3WIMK HA CPOYHOM DBIHKE COOTBETCTBYET 00BEMY
XEDKUPYEMOi TO3UIMN Ha CIIOT-PHIHKE.

4. PerHOUHBIH prCcK

[TomuMoO 001IIETO PHIHOYHOTO (IICHOBOTO) PUCKA, KOTOPHIH HECET KIIMEHT, COBEPINAIOUINI ONepaiun
Ha pBIHKE IIEHHBIX OyMmar, BBl B CiIy4ae 3aKIIOYCHHS BalllUM YIPABISIONIUM JOTOBOPOB, SIBIISIOIIUXCS
MPOW3BOAHBIMU (PUHAHCOBBIMH WHCTPYMEHTaMH, Oy/eTe HECTH PUCK HEeOJNAronmpusTHOIO M3MEHEHHUS IEHBI
KaKk (DMHAHCOBBIX HMHCTPYMEHTOB, SBJISIOIIMXCS Oa3MCHBIM aKTHMBOM MPOM3BOJAHBIX  (DMHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOIIICHUU aKTHUBOB, KOTOPBIC CIIy>KaT 00€CIICUCHHUEM.

B ciydae HeOnmaronpusTHOro M3MEHEHHS LIEHBI BBl MOXKETE B CPAaBHUTEIILHO KOPOTKHUI CPOK MOTEPSTh
Cpe/IcTBa, SBIISIONIMECS OOecledYeHHeM MPOU3BOJHBIX (MHAHCOBBIX HWHCTPYMEHTOB. llpu 3akirodeHuH
JIOTOBOPOB, SBISIIOIINXCS MPOU3BOJHBIME (DMHAHCOBBIMH WHCTPYMEHTAMH, BBl JIOJDKHBI YYUTHIBATh, YTO
BO3MOXXHOCTb PACHIOPSDKEHUS aKTUBAMH, SIBJISTIOIIUMHUCS 00eclieueHHEeM TI0 TAKUM JIOTOBOPaM, OrpaHUuEHA.

HmymecTBo (YacTb HMMYILECTBA), IMpHUHAAJEKAIlEee BaM, B pe3yJbTaTe 3aKIIOUEHHs JJOTOBOPA,
SIBJISIFOIETOCST TIPOM3BOIHBIM (DHHAHCOBBIM HHCTPYMEHTOM, OYyJeT SBISTHCS OOECleYeHHUEM HCIIONHEHUS
0043aTeNbCTB M0 YKAa3aHHOMY JOTOBOPY M PaclopsDKEHHE MM, TO €CTh BO3MOYKHOCTh COBEPIIECHHUS BaIlUM
VIOPaBISIIOIIMM CAEIOK C HHUM, OyneT orpaHuueHo. Pa3smep o0ecredyeHuss H3MEHsieTCs B IOPSIIKE,
NPEyCMOTPEHHOM JIOTOBOPOM (CIelU(UKaNnel KOHTPaKTa), ¥ B Pe3yJbTaTe Balll YNPAaBJISIONIMNA MOXET
OBITh OTpPaHMYEH B BO3MOXXHOCTH pPaCHOPSDKATHCS BallMM HMYIIECTBOM B OOJbIIEH CTENEeHH, YeM 0
3aKJIFOUYEHUS 1I0TOBOpa.

Taxoke HEOOXOAMMO y4ecTh BO3MOXKHOCTH NMPHHYIUTEIBHOTO 3aKpBITUS Mmo3uuuu. HebnarompusrHoe
WU3MEHEHHUE IICHbI MOXKET IPUBECTH K HEOOXOJWMOCTH BHECTH JIOTIOJIHUTEIbHBIE CPEJICTBA JUIS TOTO, YTOOBI
NpUBECTH 0OecrieyeHre B COOTBETCTBUE C TPEOOBAHMSIMH HOPMATHBHBIX aKTOB U OPOKEPCKOTO JI0r0BOpaA, YTO
JOJDKHO OBITH CIIEJIAHO B KOPOTKHH CPOK, KOTOPBIH MOXET OBbITh HeJocTaTtoueH Uit Bac. OOcimyKuBaromuit
BAaIlIErO YINpPaBJAIOIIEro OpoKep B 3ITOM cllyyae BIpaBe O€3 JIONOJHHUTEIBHOIO COIVIAcUsl BAalLero
YOPABISIONIETO «IPUHYAUTEIHHO 3aKpPBITh TO3HMIMIO», TO €CTh 3aKJIOYUTh JOTOBOP, SIBISIONIMICS
NPOU3BOJAHBIM (PHHAHCOBBIM MHCTPYMEHTOM, WJIM NPUOOPECTH LEHHBIE OyMmard 3a CHeT BalluX ACHEKHBIX
CPEJICTB, WM MPOAATh BAIllM IIeHHbIE OymMaru. 3T0 MOXKET OBITh CAENAHO IO CYIIECTBYIOIIUM, B TOM YHCIIE
HEBBITOJIHBIM, [IEHaM U TIPUBECTH K BOSHUKHOBEHHIO y BaC YOBITKOB.

Bbl MoeTe TIOHECTH 3HAYMTENIbHBIC YOBITKH, HECMOTPS Ha TO, YTO ITOCIIE 3TOrO W3MEHEHHUE IICH Ha
(hMHAHCOBBIC MHCTPYMEHTHI MOXKET MPUHSTH OJIATOMPHUATHOE JUTsl BAC HAMIPABIECHUE U BhI MMOJYYHIH ObI TIOXO/,
eciii OBl Balmia MO3WIUS He OblIa 3aKpbITa. Pasmep yka3aHHBIX yOBITKOB MpU HEONArONPUSATHOM CTCUYCHUU
00CTOSITETLCTB MOYKET PEBBICUTH CTOMMOCTD HAXOSIIIUXCS HA BAIlIEM CUYETy aKTHUBOB.

5. Puck TUKBHIHOCTH
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TpyAHOCTH ¢ 3aKpBITHEM IO3WIWN W MOTEPH B IIEHE MOTYT NMPUBECTH K YBEIHUYEHHUIO YOBITKOB OT
MPOM3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB 110 CPAaBHEHHIO C OOBIYHBIMH CACITKAMH.

Onepaum/l C MPOU3BOJHBIMU q)HHaHCOBI)IMI/I HUHCTPYMCHTAaMU, 0a3MCHBIM aKTHBOM KOTOPBIX ABJISAIOTCS
IICHHBIC 6yMaFI/I HWHOCTPAHHBIX SMUTCHTOB HUJIU UHACKCHI, pACCUUTAHHBIC 10 TAKUM LCHHBIM 6yMaraM, BJICKYT
TAKXXE PUCKH, CBA3aHHBIC C HHOCTPAHHBIM IIPOUCXOXKIACHUEM 0a3MCHOr0 aKTHBA.

6. YuuteiBas BBIIICU3JIOKCHHOC, Mbl PEKOMCHAYEM BaM BHHUMATCIIBHO pPAaCCMOTPETH BOIIPOC O TOM,
SIBJIAIOTCA JIX PUCKHU, BOSHUKAIOIIWE ITPU MMPOBESACHUN COOTBETCTBYIOIIUX onepaunﬁ, MMPUEMJICMBIMH IJid Bac C
Y4€TOM BalllMX WHBCCTUILIMOHHBIX ueneﬁ n (I)I/IHaHCOBBIX BO3MOKHOCTEH.

Hannas Jlexmapanusi HE UMEET CBOEH IENbI0 3aCTaBHTh BAaC OTKA3aThCAd OT OCYIIECTBICHHUS TaKHX
omnepaluif, a MpU3BaHa MOMOYb BaM OLEHUTh UX PHUCKH M OTBETCTBEHHO IMOJONTH K PEIICHHUIO BOMPOCAa O
BBIOOpE BaIlleil MHBECTHIIMOHHOMN CTPATETHH U YCIIOBHIA JOTOBOPA C BAIIMM YIIPABIISIONINM.

Y6enurech, uTo HacTosmas Jexmaparus o puckax MOHSATHA BaM, M TPHU HEOOXOTUMOCTH TONydUTE
Pa3bACHEHMSI Y Balllero YIPABIAIONIETO WM KOHCYJIBTAHTA, CICHUATU3UPYIOMIETOCS Ha COOTBETCTBYIOIIUX
BOIIPOCAX.

C neknaparueii o3HaKoOMIIeH(a)

IToamnuce [5(0]
MIT

JlaTa 03HAKOMIJICHHS
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IIpuioxenne Ne 13.4

K PermaMeHTy 1o 10BEpUTEIHFHOMY YIPABJICHHUIO aKTHBAMU
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Hdexaapanus o puckax,
CBSI3aHHBIX C NPUOOPeTEHHEM HHOCTPAHHBIX HEHHBIX OymMar

1. Lenpro Hacrostmeit Jlexnmapanuy SBIseTCS TpeNOCTaBIeHHE KIWEHTY HWH()OPMAIMd O pHCKaXx,
CBS3aHHBIX C MPHUOOpPETeHHEM WHOCTPAHHBIX IIeHHBIX Oymar. VIHOocTpaHHBIE IIeHHBIE OymMard MOTYT OBITh
MPHOOPETEHBI 32 pyOeKOM HIIM Ha POCCUNCKOM, B TOM YHCIIE OPraHU30BAaHHOM, JOHIOBOM PBIHKE.

2. OnepaiusM ¢ WHOCTPAHHBIMHM IICHHBIMM OyMaramMu TpPHUCYIIM OOIIME PUCKU, CBS3aHHBIC C
oTIepaIsiIMK Ha PhIHKE IIEHHBIX OyMar co CJeIyoIIUMH 0COOEHHOCTSIMHU.

3. CucremMHbIe pUCKA

[IpyMeHUTENBHO K HHOCTPAHHBIM IICHHBIM OyMaram CHUCTEMHBIC PUCKH, CBOWCTBEHHBIC POCCUHCKOMY
(GOHJOBOMY PBIHKY JOTOJHSIOTCS AHAIOTHMYHBIME CHCTEMHBIMH DPHUCKAMH, CBOMCTBEHHBIMH CTpaHe, TJIe
BBIMYIICHBI WK OOpaIaroTCs COOTBETCTBYIOIINE WHOCTPAaHHBIC IeHHbIe Oymard. K OCHOBHBIM (akTopam,
BIUSIONIMM Ha YPOBEHb CHCTEMHOTO PHUCKA B IIEJIOM, OTHOCSATCS TOJUTHYECKAs CHUTYyallHs, OCOOCHHOCTHU
HAI[MOHAIIBHOTO 3aKOHOJIATEJILCTBA, BAJIIIOTHOTO PETrYJIMPOBAHUS U BEPOSATHOCTh UX H3MCHECHHS, COCTOSHHE
TOCYJAPCTBCHHBIX (DMHAHCOB, HAIWYME W CTEMCHb PAa3BUTOCTH (PHHAHCOBOW CHCTEMBI CTPaHbI MecTa
HAXOXJICHUS JIMIA, 00SI3aHHOT'O TI0 MHOCTPAHHOM IIEeHHOM Oymare.

Ha ypoBeHb cHCTEMHOT'O pUCKa MOTYT OKa3bIBaTh BIMSHUE W MHOTHE ApPYyrHe (akTOpbl, B TOM YUCIIE
BEPOATHOCTb BBEJCHMs OTPAHHYEHMH Ha WHBECTULUM B OTIENBHBIE OTPACId 3KOHOMHKH WU BEPOSTHOCTH
OTHOMOMEHTHOH JieBallbBaIliy HAIIHOHATBHOUN BaOThl. OOIIEPUHATON WHTETPATLHON OIEHKOW CHCTEMHOTO
pUCKa MHBECTULIMI B MHOCTPAHHYIO LIEHHYIO Oymary sIBJISE€TCS «CYBEPEHHBIH PEUTHHT» B MHOCTPAHHOM WM
HAI[MOHAIBHOM BAaJIOTE, NPUCBOEHHBIN CTpaHE, B KOTOPOM 3aperuCTpUpOBaH AMHUTEHT, MEXIyHAPOIHBIMU
peiitunroeiMu areurctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oanako cienyeT UMETh B
BUJY, YTO PEHTHHTH SIBJISIOTCS JIUIIb OPUEHTHPAMHU M MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATH
peanbHOM CUTYaLMH.

B CJIydyac€ COBCpHICHUA CACIIOK C HMHOCTPAHHBIMU JACIMIO3UTAPHBIMH paClIUCKaMH IMOMHUMO PUCKOB,
CBA3aHHBIX C OMUTCHTOM CaMHX pPacCIIMCOK, HCO6XOI[I/IMO YUUTBIBATH U PHUCKHU, CBA3AHHBIC C SMUTCHTOM
MMPEACTABIIACMBIX JaHHBIMU paCIIMCKaM1 MHOCTPAaHHBIX IIEHHBIX 6YMaF.

B Hacrosmee BpeMs 3aKOHOJATENBCTBO pa3pellacT POCCUHCKUMHU HMHBECTOpPaMH, B TOM YHCIE HE
ABJISIFOIIMMHUCS KBAIN(UIMPOBAHHBIMH, NPHOOPETEHNE NOMYIIEHHBIX K MyOJINYHOMY Pa3MELICHUIO U (W)
nyonuaHoMy oOparienuto B Poccuiickoii Deepainii MHOCTPAHHBIX [IEHHBIX OyMar Kak 3a pyOeoM, Tak U B
Poccuuy, a Taxke O3BOJISIET YUET MpaB HA TaKUe EeHHbIe OyMaru pOCCHICKUMU JICTIO3UTAPHSIMUA. MexXIy TeMm,
CYyILLIECTBYIOT PUCKUA U3MEHEHUS PEryJATUBHBIX IOAXOJOB K BIAJCHUIO U ONEpalUsaM, a TAKXKE K y4eTy IIpaB
Ha WHOCTpaHHbIe (DMHAHCOBBIC MHCTPYMEHTHI, B PE3yJbTAaTe YEr0 MOXET BOSHUKHYTh HEOOXOJIMMOCTh 110 HX
OTUYY>KJICHHUIO BOIPEKH Bammm rianam.

4. [IpaBoBbIe pUCKH

[Ipu nproOpeTeHnr MHOCTPAHHBIX LIEHHBIX OymMar Heo0OX0AMMO OTAaBaTh ce0e OTYET B TOM, YTO OHU
HE BCEr/a SBISIOTCS aHAIIOTAMHM POCCHMCKUX IICHHBIX Oymar. B mo0om cityuae, mpenocTaBisieMble IO HUM
npaBa U MpaBWia MX OCYLIECTBICHUS MOTYT CYIIECTBEHHO OTJIMYATHCS OT MpaB IO POCCUHCKUM LIEHHBIM
Oymaram.

Bo3moxxHOCTH CyneOHOW 3aIuThl TpaB [0 HWHOCTPAHHBIM IIEHHBIM OyMaraM MOTyT OBITh
CYIIIECTBEHHO OTPaHWYE€Hbl HEOOXOTUMOCTHIO oOpaleHus B 3apyOexHble CyZeOHbIe U TIPaBOOXPAHNUTENbHBIC
OpraHbl II0 YCTAHOBJICHHBIM IIpaBUJaM, KOTOpPBIE MOTYT CYIIECTBEHHO OTIMYAaThCS OT ACHCTBYIOIIMX B
Poccuu. Kpome toro, npu onepanusx ¢ MHOCTpaHHBIMU LIEHHBIMU OymMaramu Bbl B OOJIBIIMHCTBE CIIydaeB HE
CMOXETe I0JIaraThCsl Ha 3allUTy CBOUX IIPaB M 3aKOHHBIX HMHTEPECOB POCCHUICKUMHU YHIOJIHOMOYEHHBIMH
OpraHaMHu.

5. Packperte nadopmanmn
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Poccuiickoe 3aKOHOIATENBCTBO JIOMYCKAET PACKPhITHE HH(OPMAIMU B OTHOIICHHH WHOCTPAHHBIX
[EHHBIX OyMar Mo MpaBWiaM, JCHCTBYIONIMM 32 pPyOeKOM, M Ha AaHTIUICKOM s3bike. OIEHHUTE CBOIO
TOTOBHOCTh aHAIM3UPOBATh MH(POPMAIIMIO HA aHTJIUHCKOM S3bIKE, a TAKXKE TO, MOHUMAaeTe U Bbl oTiuuus
MEXIy OpHHATBIMH B Poccum mnpaBunamMu (QUHAHCOBOW OTYETHOCTH, MEXIYyHApOJIHBIMU CTaHAapTaMU
(hMHAHCOBOI OTYETHOCTH WIIM MpaBWIIaMU (PHHAHCOBOW OTYETHOCTH, IO KOTOPBIM ITyOIMKyeTcss nH(opManys
SMUTCHTOM HHOCTPAHHBIX IIEHHBIX OyMmar.

Takxke pOCCHICKME OpraHu3aTOpbl TOPTOBIM M (MIH) OpPOKEPHl MOTYT OCYINECTBIISITH IEPEBO/I
HEKOTOPBIX TOKyMEHTOB (MH(OpMAaINNH), pacCKphIBaeMBIX HHOCTPAHHBIM SMUTEHTOM i Bamero ymobcrea. B
3TOM ClIydae MEpPeBOJ MOXKET BOCHPUHUMATHCS HWCKITIOYMTENBHO KaK BCIIOMOTarenbHas HWHpopMamus K
OQUIMATILHO PACKPBITBIM JIOKyMEeHTaM (MH(pOpMAaIM¥) Ha WHOCTPAaHHOM s3biKke. Bcernma yuuThiBaiiTe
BEPOSITHOCTh OIIUOOK MEPEBOYNKA, B TOM YHCJIEC CBSI3AHHBIX C BO3MOXKHBIM Pa3IMYHBIM MEPEBOJOM OJTHHX U
TeX K€ UHOCTPAHHBIX CJIOB ¥ (hpa3 MM OTCYTCTBHEM OOIIETPUHSITOTO PYCCKOTO SKBUBAJICHTA.

6. VYuuThiBas BBIIIEU3NIOKEHHOE, MBI peKOMeHAyeM BaMm BHUMAaTeNbHO paccMOTpPETh BOIPOC O TOM,
SBIISIOTCS JIM PUCKH, BOZHUKAIOIIME MPH MPOBEIEHUN COOTBETCTBYIOIIMX OMepalyii, mpueMmiaeMbIMu 171 Bac ¢
ydeToM Bammx WHBECTHIIMOHHBIX Iieniell W (UHAHCOBBIX BO3MOXHOCTeW. JlaHHas [lexmapamus HEe uMmeer
CBOEM IeNbl0 3acTaBUTh Bac OTKa3aTbcsd OT OCYIIECTBIEHHS TaKUX OIepaluii, a MmpusBaHa Momoub Bam
OLICHUTHh WX PUCKU M OTBETCTBEHHO IOJOWTH K PEIICHHIO BOMpoca O BbIOOpe Bamieil WHBECTUIIMOHHON
CTpaTeruy 1 yciaoBUH AoroBopa ¢ Bamum ynpasisirormum

C nexmaparnueit 03HaKOMIICH(a)

IToamnuce [)5(0]
MIT

Jlata o3HaKOMJICHUSI
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IIpunaoxenne Ne 13.5

K PermaMeHTy 1o 10BEpUTEIHFHOMY YIPABJICHHUIO aKTHBAMU
OO1ecTBa ¢ OrpaHUYCHHON OTBETCTBEHHOCTHIO
«MuBectunnonnas Jlenozurapuas Komnanusi»

Hdexaapanus o puckax,
CBSI3aHHBIX C 3aKJII0YE€HHEM 10T0BOPOB, SIBJSIIOIIUXCS MPONU3BOAHLIMU (PMHAHCOBLIMUA MHCTPYMEHTAMM,
0a3MCHBIM AKTHBOM KOTOPBIX ABJSIOTCS HEeHHbIEe 0yMaru MHOCTPAHHBIX AMUTEHTOB WM HHAEKCHI,
paccuuTaHHbIE I0 TAKMM HEHHbIM OymMaram

1. Henp nacrosimeit [exmapanuu - mpegoctaButh Bam o0miyro mH(OpManuio 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C 3aKIIOYEHHEM JOTOBOPOB, SBISIOIIMXCS TMPOU3BOTHBIMH (PUHAHCOBBIMA HMHCTPYMEHTaMH,
0a3MCHBIM aKTHUBOM KOTOPBIX SIBIISIIOTCSI LIEHHble OyMarun HHOCTPAHHBIX OMHTEHTOB MM HMHICKCHI,
paccuMTaHHbIE IO TaKUM LEHHBIM Oymaram (majgee — TNPOM3BOAHBIE (PMHAHCOBBIE MHCTPYMEHTHI C
WHOCTpaHHBIM 0a3UCHBIM aKTHBOM). 3aKJIIOYEHHE YKa3aHHBIX JIOTOBOPOB CBS3aHO C PHUCKaMH, XapaKTepHBIMU
IUIS BCEX NMPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, a TaKXKe CIEIU()UIECKUMHI PUCKAMH, 00yCIOBICHHBIMU
MHOCTPAHHBIM [IPOMCXOXKICHUEM 0a31MCHOI0 aKTUBA.

2. PI/ICKI/I, CBA3aHHBIC NIPONU3BOAHBIMU q)HHaHCOBBIMI/I HHCTPYMCHTaMU

JlaHHBIE MHCTPYMEHTHI MOAXOJAT HE BCeM KJIIMEeHTaM. bojee Toro, HeKOTOpbhle BUABI MPOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI C OOJBIIMM YPOBHEM pHCKa, 4eM Apyrue. Tak, NpH TOKYIKe
ONIIMOHHOTO KOHTPAKTa MOTEpH KIUEHTa HE NMPEBBICAT BEIMYMHY YIUIAUEHHBIX NMPEMUH, BO3HArPaXJACHUS U
pacxo/ioB, CBA3aHHBIX C UX coBepiieHueM. [Ipogaxka ONIIMOHHBIX KOHTPAKTOB C TOUKHU 3pEHMS pUCKA KIIMEHTA
U 3aKJII0YeHUE (PBIOYEPCHBIX KOHTPAKTOB, (DOPBApIHBIX KOHTPAKTOB M CBOIl KOHTPAKTOB COIOCTABUMBI - IIPH
OTHOCUTENBHO HEOOJIBIINX HEONAronpUsATHRIX KojeOaHMSAX LEeH Ha pbhlHKE Bbl moaBepraerech pUCKY
3HAYUTENBHBIX YOBITKOB, IPY 3TOM B Clly4dae MPOAaKH QbIOYEPCHBIX B (POpBapIHBIX KOHTPAKTOB U MPOAAKH
OILMOHOB HA MOKYINKY (ONIIMOHOB «KOJII») HEOTPAaHMYEHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEPLICHUE CIEIIOK
M0 TPOJAXKe OINIMOHHBIX KOHTPAKTOB U 3aKJI0YeHUE (DbIOYEPCHBIX M (OPBAPIHBIX KOHTPAKTOB MOXKET OBITH
PEKOMEHJIOBAHO  TOJIKO  ONBITHBIM  WHBECTOpaM, OONAJafolMM  3HAYUTEILHBIMH  (MHAHCOBBIMHU
BO3MOKHOCTSIMU M IPAKTUYECKHMH 3HAHUSMU B 00JIACTH IPUMEHEHNSI MHBECTULIMOHHBIX CTPaTeTnil.

Hacrosimass nexsmapanusi OTHOCHUTCS Takk€ M K IPOU3BOAHBIM (DMHAHCOBBIM HMHCTPYMEHTaM,
HaNpaBJICHHBIM Ha CHI)KEHHE PUCKOB JPYTHX Ornepanuii Ha (JOHIO0BOM phIHKE. BHUMATENLHO OICHUTE, Kak
Bamm npousBonHble (QUHAHCOBBIE WHCTPYMEHTHI COOTHOCSTCSI C OINEPAlMsAMH, PUCKH MO KOTOPBHIM BEI
HaMepeHbl OTPaHN4NTh, U yOeanTech, 4YTo 00beM Bareil mo3unnu Ha CpOUHOM PBHIHKE COOTBETCTBYET 00bEMY
MO3UIIMH Ha CIIOT phIHKE, KOTOPYIO BBl Xemkupyere.

3. PrrHOYHBIH (11€HOBO) pUCK

[TomuMoO 001IIETO PHIHOYHOTO (IICHOBOT'O) PUCKA, KOTOPBIH HECET KIIMEHT, COBEPIIAIONIUI Onepaiun
Ha pBIHKE IIEHHBIX Oymar, Bbvl, B ciy4ae 3akitoueHHs (BIOYEPCHBIX, (DOPBApAHBIX M CBOI JOTOBOPOB
(KOHTPaKTOB), a TaK)Ke B CAydae MPOJaKH OMIIMOHHBIX KOHTPAKTOB, OyJE€Te HECTH PUCK HEOJAronpHUsTHOIO
M3MEHEHHUS IIeHbl KakK (DMHAHCOBBIX MHCTPYMEHTOB, SIBIISIONIUXCS Oa3MCHBIM aKTHBOM IPOM3BOIHBIX
(hMHAHCOBBIX HHCTPYMEHTOB, TaK M PUCK B OTHOIIICHUH aKTHBOB, KOTOPHIE CITyKaT 00ecreueHueM.

B ciyuae HeOnaronpusiTHOro U3MeHeHUs IeHbl BBl MOXeTe B CpaBHUTEIFHO KOPOTKUN CPOK MOTEPATH
CpeJICTBa, SBISIONIMECS 00eCTIeYeHNEM ITPOU3BOTHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

4, Puck TUKBUIHOCTH

Ecnin Bama uWHBECTHLMOHHAs CTpaTerus IpelyCMaTpUBAeT BO3MOXKHOCTh  BO3HMKHOBEHUS
HEOOXOJMMOCTH 3aKpPhITHSA TO3HWIMU 10 COOTBETCTBYIOIIEMY KOHTPAKTy (MM 3aKIIOYEHHS CAETKHA C WHBIM
KOHTPAaKTOM, KOTOpas CHIKAeT PUCK 10 JAaHHOMY KOHTpakTy), oOpamiaiiTe BHUMaHHE Ha JIMKBHIHOCTDH
COOTBETCTBYIOLIUX KOHTPAKTOB, TaK KaK 3aKPhITHE MO3ULUI MO0 HEJIMKBUIHBIM KOHTPaKTaM MOKET MPUBECTU
K 3HAYHUTENILHBIM JIOTIOJIHUTEIBHBIM YOBITKAM B CBSI3H C MX HH3KOW JIMKBHIHOCTBIO. OOpaTuTe BHUMAHUE, UYTO,
Kak IpaBWJIO, KOHTPAKTHI C 0ojiee OTHIaJIEHHBIMM CPOKAaMHU HCIIOJIHEHHUS MEHEe JIMKBUAHBI II0 CPABHEHHIO C
KOHTPaKTaMH ¢ OJTM3KUMH CPOKAMH UCTIOJTHEHHS.

Ecnu 3axmrouenHblii Bamu 10T0BOp, SBISIONIMICS MPOW3BOAHBIM (DMHAHCOBBEIM HHCTPYMEHTOM,
HENWKBHUJICH, U Y Bac Bo3HMKIIa HEOOXOAUMOCTD 3aKpPBITh IMO3UIIMIO, 0053aTENHHO paccCMaTPUBANTE TTOMUMO
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3aKpPBITUA IMO3UIUHN 110 JAHHOMY KOHTPAKTY AJbTCPHATHBHBIC BAapHAHTbI MCKIIFOUCHUSA PHUCKa IMOCPEIACTBOM
3aKIIOYCHUA CACIIOK C MHBIMH IIPOU3BOAHBIMUA (l)I/IHaHCOBLIMI/I HHCTPYMCHTaAMHU WUJIHU C 0a3UCHBIMU aKTHUBAMH.
Hcnons3oBanue AIBTCPHATUBHBIX BAPUAHTOB MOXKCT MPUBECTU K MCHBIINM y6I>ITKaM.

[Ipu 3TOM TPYTHOCTH C 3aKPBITUEM IO3WIUN W MOTEPU B IEHE MOTYT MPHUBECTH K YBEIHUYCHHUIO
YOBITKOB 110 CPaBHEHHIO C OOBIYHBIMH CCITKAMHU.

Bamu MOPYYCHUs, HAIIPABJICHHBIC HA OTPAHUYCHUEC y6LITKOB, HE BCCrJja MOIr'yT OIrpaHUYUTh TIOTEPU 0
mpeamnojIaracMoro ypoBHs, Tak KaK B paMKax CKJ'IaI[I;IBaIOHIeﬁCﬂ Ha PBIHKC CHUTyalluM HCIOJHCHUC TaKOI'O
IMOpYy4Y€HHUA 11O yKa3aHHOﬁ Bamu HECHC MOXKCET OKa3aTbCA HCBO3MOKHBIM.

4.1. OrpaHndeHne pacIopsLKEHHSI CPEACTBAMU, SBJISIONTUMUCS 00ecTIeueHuEM

HUmymectBo (yacTe MMylIecTBa), MpHHAAJekaliee Bam, B pe3ynbTare 3akIIOYEHHUS JOrOBOpa,
SIBIISIOIIETOCS TTPOM3BOAHBIM (DHHAHCOBBIM HMHCTPYMEHTOM, OYyIeT SBIATHCS OOecredeHrneM HCIIONTHEHHS
Bamux 00s3aTeIbpCcTB IO IOTOBOPY M PacTOpsKEHHE UM, TO €CTh BOZMOXKHOCTh COBEpIIeHHs BaMu caemnok ¢
HUM, Oynmer orpanuueHo. Pasmep oOecrmedyeHusi M3MEHSETCS B MOPSAKE, MPELyCMOTPEHHOM JOTOBOPOM
(cneundukanmeli KOHTPaKTa), U B pe3ysibTaTe Brl MoxkeTe OBITh OrpaHUYCHBI B BO3MOXKHOCTH PACIOPSKAThCS
CBOMM HMYIIIECTBOM B OOJIBIIICH CTETIEHH, YEM JI0 3aKTFOUEHUS TOTOBOPA.

5. Puck npuHYAUTENBHOTO 3aKPBITUSA O3ULUN

He6naronpm{THoe HN3MCHCHUC ICHbBI MOXKCT MNPUBCCTH K HGO6XOI[I/IMOCTI/I BHECTH OOITOJIHHUTCIBHBIC
CpeIICTBa ISl TOTO, YTOOBI MIpUBECTH 00ECTIEYeHNE B COOTBETCTBUE C TPEOOBAaHMSIMHI HOPMATHBHBIX aKTOB H
OpOKEpCKOro AOTOBOpA, YTO JOJDKHO OBITH CIENAaHO B KOPOTKUH CPOK, KOTOPOTO MOXET OBITH HEIOCTATOYHO
st Bac. Bamr Opokep B 3ToM ciiyuae BhpaBe Oe3 Baiiero JMOMOJHUTEIBLHOTO COTJIACHUS IIPUHYIUTEIBHO
3aKPBITh TTO3UIIHIO», TO €CTh 3aKIIOYHUTH JOTOBOP, SBISAIOIINNACS MPOU3BOHBIM (PHHAHCOBBIM WHCTPYMEHTOM,
WM TIPHOOPECTH IEHHBIE OyMard 3a cueT Bammx NeHeXHBIX CPEACTB, WIH MpoAaTh Bamm neHHsie OyMmarm.
DTO MOXKET 6I)ITI> CACJIaHO ITIO0 CyHECTBYHOIMM, B TOM 4YHCJIIC HCBBII'OJAHBIM, ICHAM W IMPUBECTH K
BO3HMKHOBEHHIO y Bac yOBITKOB.

[IpunynuTenpbHOE 3aKphITUE MO3ULMM HANPABICHO HAa YyNpaBieHUE pUCKaMH. Bl MOXeTe NmOHECTH
3HAYUTENbHBIE YOBITKH HECMOTPS Ha TO, YTO TOCIE STOTO0 M3MEHEHHE IIeH Ha (PMHAHCOBHIE WHCTPYMEHTHI
MOJXKET MPUHATH OnaronpusitHoe Juisi Bac HanpasineHue u Bel momyuwnu Obl 10X0j, eciiv Obl Baiia nosumuys
He ObLIa 3aKphITa.

6. Pucku, 00ycioBIIeHHBIE HHOCTPAHHBIM ITPOUCXOXKICHHEM 0a3MCHOTO aKTHBA
6.1.  CucremHbIe pHCKH

[MpuMenuTeNBEHO K 0a3MCHOMY aKTHBY IPOU3BOIHBIX (PHHAHCOBBIX HHCTPYMEHTOB — IIEHHBIM OyMaram
MHOCTPAHHBIX 3MUTEHTOB W HMHIEKCAM, PACCUMUTAHHBIM II0 TAKUM ILIEHHBIM OyMaraM, CHCTEMHBIE DHCKH,
CBOWCTBEHHBIE POCCHHUCKOMY (DOHIOBOMY PBIHKY JOTOJHSIOTCS AHAJIOTMYHBIMH CUCTEMHBIMH PHCKaMH,
CBOMCTBEHHBIMH CTpaHE, TJI€ BBHITYIIEHB! MM 00paIIaloTCd COOTBETCTBYIOIINE HHOCTPAaHHBIE [ICHHbIE OyMar.
K ocHOBHBIM (hakTOopam, BIAMSIOIIMM Ha YPOBEHb CHCTEMHOTO PHUCKA B II€JIOM, OTHOCSATCSI MOJMTHYECKAst
cuTyauusi, 0cOOEHHOCTH HAaIlMOHAJBHOI'O 3aKOHOAATENBCTBA, BAJIOTHOTO PETYIUPOBAHUS U BEPOSTHOCTD MX
WU3MEHEHUSs], COCTOSIHUE TOCYIapPCTBEHHBIX (PMHAHCOB, HATMYWE U CTETICHb Pa3BUTOCTH (PMHAHCOBOW CHUCTEMBI
CTpaHbl MECTa HAXOKACHUS JIHLa, 00S3aHHOTO TI0 MHOCTPAHHBIM IIEHHBIM OyMaram.

Ha ypoBeHb crcTeMHOr0 prcKa MOTYT OKa3bIBaTh BIMSHUE M MHOTHE JIpyrue (akTOphl, B TOM YHCIIE
BEPOATHOCTh BBEJICHUS] OTPaHWYEHUN HA MHBECTUIIMM B OTHIENIbHBIE OTPAciii SKOHOMHUKH WM BEPOATHOCTH
OJTHOMOMEHTHOW JICBAJIbBAIMH HAITMOHATHEHOHN BamoThl. OOMENPUHATON MHTETPATHHOM OIEHKOW CHCTEMHOTO
pUCKA HHBECTULIMM SIBISETCA «CYBEPEHHBIM pEUTHUHI» B HWHOCTPAHHOM WM HAIMOHAJIBHON BaNIOTE,
MPUCBOEHHBI CTpaHe, B KOTOPOW 3aperuCTPUPOBaH HOMHUTEHT HMHOCTPAHHOW IIEHHOW Oymarw,
MEXIyHapOIHBIMU perTHHroBeIMH arentctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJIEIyEeT UMETh B BUY, YTO PEUTUHIH SIBJISIOTCA JIUIIL OPUEHTUPAMU U MOTYT B KOHKPETHBI MOMEHT
HE COOTBETCTBOBATH PEAIbHON CUTYaLIUU.

B Hacrosmiee BpeMsi 3aKOHOJATENBCTBO JOMYCKAeT BO3MOMKHOCTH 3aKJIIOUEHHUS] POCCUUCKHMHU
WHBECTOPAMH JIOTOBOPOB, SIBJISIFOIIMXCS POCCHUWCKMMHU TPOU3BOJHBIMU (DHHAHCOBHIMU HWHCTPYMCHTAMH,
0a3uCHBIM aKTUBOM KOTOPBIX SBISIFOTCS IICHHbIE OyMard WHOCTPAHHBIX SMUTCHTOB WM WHJIEKCHI,
paccuMTaHHBIE MO0 TaKUM IIEHHBIM OyMaram. Mexmy TeM, CYIIECTBYIOT PHCKH W3MEHEHHS DPETyISTHBHBIX
MOIXOJOB K COOTBETCTBYIOIIMM OIEPAlKsAM, B PE3YJNbTAaTe UYEro MOXKET BO3HHKHYTh HEOOXOJUMOCTH
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COBEpIIATh CJIEIKH, HaIpaBIICHHBIE Ha TPEKpaIleHhue 00s3aTeIbCTB IO YKa3aHHBIM TOTOBOPAM, BOIIPEKU
BammwMm mranam.

6.2.  IIpaBoBbIe pucKH

HeoOxomumo otnaBate cebe oOT4eT B TOM, UYTO HHOCTpaHHblE (DUHAHCOBBIE WHCTPYMEHTBI,
ABJSIFOINMECS] Oa3MCHBIMU aKTUBAaMH IPOM3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB, HE BCerga SBJIFOTCS
aHaJoraMyd POCCUHCKUX (PMHAHCOBBIX MHCTPYMEHTOB. B 11000M cityuae, mpenocTaBisieMble 110 HUM TpaBa U
NpaBUiia WX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTJIMYATHCS OT TpaB IO POCCUHCKMM (PHHAHCOBBIM
MHCTPYMEHTaM.

Bo3moxHocTH CcyneOHOW 3amuThl IpaB IO NPOU3BOAHBIM (MHAHCOBBIM HMHCTPYMEHTaM C
WHOCTPaHHBIM Oa3UCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OIPaHMYCHBI HEOOXOAWMOCTBIO OOpalleHHs B
3apyOeKHbIE CylNeOHbIE M IPAaBOOXPAHUTENIbHBIE OPraHbl MO YCTAaHOBJIEHHBIM IPaBUJIaM, KOTOPBIE MOTYT
CYILIECTBEHHO OTJIMYAThCs OT AeHCcTBYromuX B Poccuu.

Kpome Toro, Bel B OONBIIMHCTBE cly4aeB HE CMOXKETE IOJNAraTthCsi Ha 3alllUTy CBOMX NpaB U
3aKOHHBIX UHTEPECOB POCCUNCKUMHU YIIOJJHOMOUYEHHBIMU OPTaHAMM.

6.2.1. PackpsiTre uHGOpMAaIIH

PackpeiTe uH(MOpManMKW B OTHOIIEHHM HHOCTPAHHBIX IEHHBIX OyMar, SBIISIONIMXCS 0a3HCHBIM
AKTUBOM TPOU3BOJHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, OCYIIECTBISIETCS IO MpaBWiIaM, JCHCTBYIOUIMM 3a
PpyOeKoM, M Ha aHTTTUICKOM s13bIKe. OLIEeHUTE CBOIO TOTOBHOCTH aHAIM3UPOBATh HHPOPMALIMIO Ha aHTIUHCKOM
A3bIKE, a TAaKKE TO, MOHMMaeTre U Bbl omnuus MexIy NpuHATEIMEH B Poccum mpaBuiamu ¢uHaHCOBOH
OTYETHOCTH, MeXIyHapOAHBIMUA CTaHAapTaMd (UHAHCOBOH OTUETHOCTH WJIM NpaBWiIaMd (HUHAHCOBOI
OTYETHOCTH, IO KOTOPBIM IIyOJIHKYeTCst HHPOPMALUsl SMUTEHTOM MHOCTPAaHHBIX LIEHHBIX OyMar.

Tarxke pocCHICKHME OpraHW3aTOpbl TOProBAM U (MIM) OpOKEphl MOTYT OCYLIECTBISITH IEPEBOJ
HEKOTOPBIX IOKYMEHTOB (MH(POPMAIIUH), PACKPHIBAEMBIX MHOCTPAHHBIM AMHUTEHTOM Ut Bamero ynobctsa. B
9TOM cJy4ae IepeBOJ MOXET BOCIPUHUMATHCS HCKIIOUUTEIBHO KaK BCIIOMOraTelbHas HHQopMaims K
oULMANBHO PAacKpPBITBIM JOKyMEHTaM (MH(pOpMaluM) Ha WHOCTPAHHOM s3blke. Bcernma yuuTthbiBaiiTe
BEPOSITHOCTh OIIMOOK MEPEeBOJYNKA, B TOM YHCJIE CBSI3aHHBIX C BO3MOXKHBIM Pa3IMYHbIM IEPEBOJAOM OJHHUX U
TeX K€ MHOCTPAHHBIX CJIOB M (hpa3 MM OTCYTCTBHEM OOIIETIPUHSITOTO PYCCKOTO SKBHUBAJICHTA.

6.3.  YuureiBas BBIIIEHU3TIOKEHHOE, MBI PEKOMEHAyeM BaMm BHHUMATEIbHO PAacCMOTPETh BONPOC O TOM,
SBIISFOTCS JIM PUCKH, BOZHUKAIOIHE MPHU NMPOBEIECHUN COOTBETCTBYIOIINX OMNEpaIyii, mpueMieMbIMu 11 Bac ¢
yueToM Bammx HMHBECTHIMOHHBIX Iejield W (UHAHCOBBIX Bo3MoxkHOcTed. JlanHas Jleknapanus He WUMeeT
CBOEH IIENIBI0 3aCTaBUTh Bac OTKa3aTbCsA OT OCYIIECTBICHMs] TAaKMX OIlEpaluii, a NMPU3BaHA NOMOYb Bam
OLIEHUTHh MX PUCKH M OTBETCTBEHHO IIOJOMTH K PEIIEHHIO BOmpoca O BbIOOpe Bamieidl mHBeCTHIIMOHHOM
CTpaTEeTuy U yCIOBUH A0roBopa ¢ Bammm yrpasisionmm.

C nexmaparnueit 03HaKOMIICH(a)

Toamuce DdUO
MIIT

JlaTa o3HaKOMIJICHUS
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OT1uyeT 0 geATENbLHOCTH ynpaBnsawuwero no ynpaeneHno ueHHbIMun GYMaFaMVI

Ipuioxenune Ne 14
K PernameHTy o J0BEpUTEILHOMY YIIPABJICHUIO aKTUBAMU
OO61ecTBa C OrpaHMYCHHONW OTBETCTBEHHOCTHIO

«MuBectuunonnas Jlenozurapuas Komnanus»

(obpasew)

CocTaBuTenb oTyeTa:

OTYeTHbIV Neproa:

KnnenT:
CBefieHVs 0 AVHaMUKE eXEMECAYHON JOXOAHOCTN MHBECTULIMOHHOIO NopTdens knMeHTa
[arta 31.01.2016 29.02.2016 31.03.2016 | 30.04.2016 | 31.05.2016 | 30.06.2016 | 31.07.2016 | 31.08.2016 | 30.09.2016 | 31.10.2016 | 30.11.2016 | 31.12.2016
U3meHeHue, %
CeefeHvs 0 CTOMMOCTU MHBECTULIMOHHOIO NopTdens
Oata 31.01.2016 29.02.2016 31.03.2016 | 30.04.2016 | 31.05.2016 | 30.06.2016 | 31.07.2016 | 31.08.2016 | 30.09.2016 | 31.10.2016 | 30.11.2016 | 31.12.2016
CtoumocTb, py6

Cymma pacxooB nogfiexalinx BO3MELLEHUIO OpraHn3aumnm

Cymma kommuceum (Bupxa)

CymMmma knupuHroson kommccum (bupxa)

Cymma komuceum 3a UTC (Bupxa)

CyMMa koMuccum CTOpoHHero Gpokepa

CyMMa eno3vTapHOi KoMuccum

1.) OF dz¢ vy jdigd@ojj teh jfdsdd drC d
| LleHHas 6ymara Komuc

Mnako) MnaHo| GakTuye 4, 0 Mecto | 3muteHT! Bua, HKR | gan| Ban|_ 7 Bpokep Mpou
Data n Bpemsi| Bass | Bas cKasi KaTeropms ynnayeH TOproe Komuccus
ckas Bug |KoHTpareHT no| 3akmnoy nvuuo Kon-Bo Cymma . oTa | Ta 9 ckas ne
3aKknyeHuUs | gaTta | gara | para ’ (Tvn), BBINYCK, LleHa HbIA/ omn aenosuTa
parta | caenku cpenke €HuA | BbipaBLUIee ub, wr. caenku cpen| nnar KoMucc pacxo
coenku onnar| nocTa| nocTaBekK TpaHLw, per. nonyyeH nnowa pus
onnarbl caenku us/ - KM | exa usi Abl
bl BKU 7] HOMeplcepMﬂ HbIN AKH,
akuenTaHT B pYG.
10uH jdafrdl [
Data u Bpems MnaHo| MnaHo|®akTnue| dakTnye MecTo LleHHasn 6ymara HKO | Ban| Ban | Komuc|Bpokep Komucens:
BasA | Bas cKas cKas Bug |KoHTpareHT no| 3akmnoy Kon-Bo Cymma |ynnayeH| oTa| oTa | cums cKas Mpouue
3aKnoyYeHus AmuteHT/ Bug LieHa o aenosuTa
pata | pata | pata parta | caenku cpenke eHus i uB, wr. coenku| HbiW/ |caen| nnart|Toproe| KOMUCC pacxoabl
CAGNKM | 5nnat| nocta| noctaek| onnatbl c nngo, Kareropus 7 pua
OenKu nonyyeH| K | exa| ou us
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bl BKMU ] Bblaasluee |(Tun), BbINycK, HbIA nnowa
ub/ TpaHLy, per. DKM,
aKuenTaHT | HoMep/cepus pyb6.
113)
1By tetsydatsic tso(tslictdzis tc Ok dz] § d toyfit@Sjde'tsis 59 tStc O
LleHHas 6ymara B
HanmeHoBaH Pa3smep Lena po|
ne npemumu Komwuc|ke
MCMOJHEHN
(o603Ha4eHn MecTo B aterop no Ao cusa |pc
DOata n Bpems e) KoHTpare WA, KaTeropus g, OMNLMOHH Baniot|BanioTa| Topros| ka| Komuccus
3aknioyenus | Bug caenku Bua cpouroro tblovepcHor| HT Mo | Sakiod (Twn), BRINYCK, | 5o | Leua Cymma omy |COMUMOHHOI 5 | nnatex| oi | s |pmenosuta Mpoune
Aorosopa eHusA OMUTEHT TpaHLw, per. cAaenku My pacxoabl
cAenku o, cpenke ’ wT. Aorosop cpenkv| a nnowa| Ko pus
OMNUMUOHHOro CRanku Homep/cepus y Aorosopy AKK, [ M
wunu ceon us (KoHTpakK (KOHT)paKTy py6. |mc
porosopa TYy) cu
f
2.1 OC dz¥ y idiedi'LiOs | teh fj wiziaizg d
Komuce
Oarta n Bpems ns:;:o ns::o q)i'::::'e ®akTuye Mecto Heliien Dyware Kon- nﬂ:ﬁ‘eﬂ Ban| Ban| un |Bpokep Komuccus
p cKas Bua |KoHTpareHT no 3akniou| SmuTtent/ | Bup, kaTeropus | go Cymma |Y"13%€H) ora | 1oTa |Toproso| ckas Mpoune
3aKnoYeHus | AaTta | pata | parta nmuo (Tvn), BBINYCK Llena HbIW/ . AenosuTa
cnenkmn onnat| nocta| nocrask| AaT3 | CAenku cpenke eHusA » ) | UB, CRenKM| - ey CACN| MNAT| @  |kommucc nst pacxoabl
A onnarbl caenku |, EpiAaslee TPanul, per. wr. Y9CH! u | exa |nnowanl pg P
bl BKMU LB/ akuentaH1 Homep/cepus LB HbIN K, py6.
3.r9 | Hzgf dzi X filptc & H fif It tc ts Uts[tiki e Oy d W o3
Aara n Bpems Cymma MecTo MecTo 3auucneHus
coBepLueHus Tun onepauumn (py6.) | cincanms AC ac MNpumeuanue
onepauuv Pyo.
4.1 OH tsdzy | daftasidls)'d i dz] dadetisdiin fn d todiEdptirgizs e O3 H § dzd ¥
Bxoaswmn octaTok |
Homep
Oarta un Bpems Bua Bo3Harpa Cymma
onepa Tun onepauun CymMa HauucneHo MpumeyaHue
onepauuu wm XAaeHus onnayeHo
WUTtoro:
Ucxopsawmmn octaTok |
S5.rodX jezifdej » flpte § H Miso
] A sHWhiPls Ols 5 €
OcTaToK C y4eTOM Ha4UCIIeHHOro
MecTo xpaHeHus Homep cuyeTa OcTaTtok
BO3HarpaxgeHus
| MecTo xpaHeHusi | 3aumncneo | CnucaHo CopaepxaHve onepauuu
RMoHY BB OIsC
MecTo xpaHeHusi Howmep cyeta OcraTok (SIEEIELS 6 2 Gl FERDENEIENE
BO3HarpaxgeHus

6.1 ©d j tef deds B RO tots iz tOydw o3
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MecTto| MecTo
Data n Bpems Tun AmuteHT/ nuuo, Konuue
coBepLUeHUs Homep onepauu BbiaaBLee LB/ Bun, kareropun (tun), BLinyck, CTBO cnuca) satmen MpumeyaHue
onepauuu TpaHw, per. Homep/cepus LI HUA | eHus
onepauuu n akuenTaHT ub us us
7.1 o d ). i dedm EROEN Ui lBlG 4§t
OTaaH
ono
LieHHas Gymara, per. Homep Bxoasawumn 3auucneHwe, Cnincanve, wi. Ucxopawmn |PbIHOYH caenk YyeTHan YnjjaquH PbiHOYHas HKLO Ha 1 HKO
ocTaTokK wr. OCTaToK, WT. |as ueHa| am CTOUMOCTb bin HKQ CTOUMOCTb wr.
PENO,
wT.
8 [IsStrisr | #isLduydd fts fMtetsyder &3 HsE o steOdR ( Csdzlstc OC Is
HanmeHoBaHue OcTaToK Ha Ha4ano Cpenku 3a nepuog OcTaToK Ha KOHeL
(o603Ha4eHune) oT4YyeTHOro nepuopa oT4yeTHOro nepuopa
(brroyepcHoro no no no no no no
KOHTpaKTa nokynke | npopaxe | MOKynke | npoaaxe | MNokynke | npopaxe
(onuunoHa)
9. MHdopmaums 06 oxkmgaemblx nnaTexax No KOpnopaTuBHbLIM AEUCTBUAM
AmuTeHT/ nuuo, Bwup, kaTeropus (Tvn),
Oarta
Tun onepauuu Cymma (B pyonsix) BbiaaBLee LB/ BbINYCK, TPaHLL, per. MpumeyaHue
onepauuu
aKuenTaHT HoMmep/cepus LIB
10. MHdbopmaums 06 ocyliecTBeHWe NpaBa roaoca
SMUTEHT Homep rocyaapcTBeHHOM Bonpoc noBecTtku PDopMynupoBKa peLleHUss Mo BONpocy BapMaHT ronocoBaHms
perncrpauumu OHA NOBEeCTKU OHA
CBefieHVs1 0 4eno3nTapusx, permcTpatopax, oCyLeCcTBSLWMX YYeT NpaB Ha LieHHble Bymaru knveHTa
HaumeHoBaHue HaumeHoBaHue nonHoe | WHH OPI'H Anpec
CBefieHnsi 06 MHOCTpaHHbIX OpraH13auusx, OCYLLIECTBSIIOLLMX YYET NpaB Ha LieHHble BymMaru knueHTa
| HanmeHoBaHue HanmeHoBaHue nonHoe | MexayHapoAHbIn Koa naeHTudukaumm Appec
CBefieHMe 0 KpeaUTHbIX
OopraHusaumsix
HanmeHoBaHue CtpaHa Apnpec
CBefieHune o bpokepax
HanmeHoBaHue HaumeHoBaHue nonHoe WHH OPI'H Appec
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